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This Security Instrument secures 10 Lender: (a) the repaymnentof the dsptevidenced by the Note bingerest, and-all renewals,
extensions and modifications; (b) (he payment of all Silier sums, wiisinterest, advanced under paragraph 6 to protect the
security of this Security I %, andi#(c) the perfofmance-of-Borsowsr's covenants and 'nts under. this Security
© . Instrument and the Note. urpose, Borrowes dues” hereby Anorigage, grant and ) Lender the following
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

rcferrcd 10 in this Security Instrument as the **Property,’’

- part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly pa}mcnt
1ogcthcr with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premxums for

lnSlll'anCC requ“-“i under navanernnh A
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note; -
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors ,and asstgns of Lender and Borrower, subject to the provisions of
paragraph 9,b, Borrower's covenants and sgreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not executé the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

- 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

- or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument ahall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severablllty, This Secunty Instrument shall be governed by federal law and the law of the

~ jurisdiction in which the Property is located, In the event that any provnsnon or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provnsaons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

» m be beverabl;!

15, Borrower's Cop 1 e SNQETHMEINEAS 5.

i "’i‘ﬂf:jiiiiﬁ-'?»As'signm#m of S0 b 010 20 K0 WEN O nts and rovenues of the
g RromﬂY- Bé_rrowg; autho Jengeg sl:pjsr 554 é ﬂf%ﬂﬁé?ﬁaﬁ ¥ ;ce(ffb ! directs each tenant of the

Property to pay-the rents to Lendef or agents. However, pnor  of Borrower’s breach of
any covenant or agreemen! in (he Secun Iuﬂkﬂﬁm dlaive all rents 2n? revenues of the Property

88 trustee fm' the ‘benefit of Lender and Borrower, This assn;nment of rents constitutes an absolute assignment and.not an -

assxgnment for addmonal arity only

If Lender g,wes notice of breach to Borrower: (2) all rents received by Borrower shall ;héli y Borrower as trustee for

benefit pf Lender only, to be applied to (he'sums secured by the Security Instrume Lender shall be entitled to collectand @
fecsive all of the rents of the Propertys and (c) each tonant of the Property shall pay all rents duc and unpaid to Lender or
Lender's agent on Lender's written demand 1o the ten : ' ; Al S

Bnrrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16, 53

. Lender shall not be required (0 enter upon, take contiol of or mairiain the Property before of after giving notice of breach
to Borrower. However, L v« [ndicially appointed recetver-mayido-so at any time these each, Any application of
-rents shall not cure or wi lsfault or invalidats @y other-nght or remedy of T cnd ssignment of rents of the
‘Property a.ball termmate W sceurad by the Sesuriinstiument is paid in | :
NON~UNIF_QRM COVE} fer furth t and agree

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provnded in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evndenu:. . o ,

18. Release. Upon payment of all sums secured by thns Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower '

19. Wmver of Valuation and Appralsement Borrower waives all right of valuahon and appraisement.
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executed by Bamwer and orded with it.

! thnesses
\ROI 3 LRLEY

<

WINVSBELL FARLEY

i )
—Berrowar 7
» _ RARE County ss: 3
" On this ~  20TH  day of SEPTEMBER , 1995 , before me, the undersngned a Notary Publlc in’

L and for said County, personally appeared -
» HAROLD _L, FARLEY AND WINNELL FARLEY, HUSBAND AND WIFE

R e L ,and acknowledged the execunon of the foregomg mstrument
s - WITNESS my hand and official seal. '

o My Commission Expires: 5/16/97 &
5 RESIDENT COUNTY OF LAKE . C : No!qyﬂl’ublb CORINA,— CAST‘ELVWO’S ,

Thls mstrumem was prepared by SUSAN M BRISTOW
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