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~Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
- assessments levied or (o be levied against ~mc:“ProR¢ny,,(b) leaschold payments or ground rents on the Property, and
) premiums for. insurance required under Paragraph 4. In any 'year in which the Lender must pay a mortgage insurance
_premium lo the Sccretary of Housing and Urban Development ("Secretary™), or in any year in which such premium would
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-vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

~mbandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection ™
. with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
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. Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
 this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rale, and at the option

. of Lender, shall be immedialcly due and payable. .~~~ s
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o declared to be severable L k
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: -16, Assifnment of Rents. Borrower unconditionally assigns and transfers to Lender all the' rems an
Property ‘Borrower authorizes Lender or Lender's agents to collect the rents-and revenues and hereby dir
“the Property :to pay the rents to Lender or Lender’s agents. Howeéver, prior to Lender’s notice to Borrow

- breach of any covenant or agreement in the Security Instrument, Borrower shall collect an i
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assngnmem of
rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose ,
this Security Instrument by Jumcxal proceeding, and any other remedies permitted by applicable law, Lender shall be entitled

to collect all cxpcnses incurred in pursuing the remedies provided in this paragraph 17 including, but not lumwd 10,
reasonable attorneys’ fees and costs of title evidence,

18, Release, Upon payment of all sums sccured by this Sccumy Instrument, shall release this Secumy Inslrumcm

< without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralscmcm.

Ridcrs to this Security Instrument. If one or more riders are executed by Borrower and recorded logcther with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, .
[Check applicable box(es)). _

D Condominit : quity Rider
s T Document is
- Urmncoeconongiy o leygompion A s .
" BY SIGNING BELO! ;E!sw& R SN wmbsrmﬁ, & ,gges Aough 4 of this Security
'Iglstxurr}emvandrin any rider(s) exccuted iy iRiecorder! ,
mecss' ‘ : . LHIESS K s
M R B o Sonta @ a% fr’;a S R
'SCOTT R LARSEN whorrower SANURA A LUDWIG -Borrower ‘
- | ANER'S /) o (Seal)
-Bonower ‘ -Borrower
. o (e ) L (Sealy
~Rorrgwer : -Borrower
STATE OF INDIANA, LAKE  County ss: | |
: On this 20th day of September, 1995 , before me, the undcrgngncd a

Notary Public in and for said County, personally appcared SCOTT R LARSEN and SANDRA A LUDWIG

, and acknowledged the execution of the foregoing instrument,

Witness my hand and official seal,

My Commission cxpires: July 11, 1997 ; /M % / )Z/ //%#

Beth A. Kolbert

Notary Public

Thls instrument was prepared by: ROBERT N DEMASS
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