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E MORTGAGE |

E | - THIS MORTGAGE ("Security Instrument’) is given on SEPTEMRER 18 . 1998
‘ - The mortgagr- s )

e W secunity instrument is given to

BANCE.LUSJ RQ&cument is the propertv of

WHGR T organaet and ?ﬁ%ﬁﬁm T

- whose address [s ssm.mcmnsxeuasswu..smmmmmm

~ {Lender"). Borrower owes Lender ipal . e, S cee=-

ONE_HUNDR ,,DN .IHQUSAND... 0_HUNDRED AND NO/100=--=-:--=rocooc=--

_ Dollarg (US. | Vi 010 o oo This cobt is evidenced oy Berrpwe note dated the

~ same date as this Sau‘ Instrument (‘Note', which provic or imonthly payments, with

the ‘full debt, If not paid carlier, due and paysble on (cTOBER 01, p02K . This
.Security Instrument sacures to Lender: (a) the' repayment the debt ovidenced by the
Note, with Interest,,and ali¢ renewals, extensic nd mocdlifications of tha Note; (b) the
payment of other sums, with interest, advanced under parsgraph 7 to protect ‘the
security of this Security Instrument; andic) theiperformance of Borrower's covenants and
agreements under this Security Instrignent and W@ Note. For this purpose;, Borrower does
hereby mortgage, grant and convey-talender thecfollowing described property located in

RECORDER - OF

LAKE. ) County, Indiana:
k LOT 16 IN C WS UNIT NO DB AHElIONN OF SCHERER 06 AND 1908
PATTI LANE, ) IN BLAT BOORIAANPAGE 55, 1N 1 ' THE

MAILING ADDRESS: 1906 & 1908 PATTI LANE, SCHERERVILLE, IN 46375

which has the address of 10906 & 1

TTI_LANE
(Street, City) Indiana 45.31! (le Code)

;. hvvcwm Propﬂftv Addl‘BSS“ SR "‘MW?"“ e ue#- o=

TOGETHER WITH all the mprovements now or hereafter eracted on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the
INDIANA= Single Family -=Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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foregoing is referred to in this Security Instrument as the *Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estste hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower werrants and will
defend generally the title to the Property against sll claims and demands, subject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with - limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

i

. which may att
*insurance prexiums; (d) dwlLdloedCbun?eRtmmbeﬁ any;
y

it VA s
R e s

1837 Rev. 08/98 -

" ORM.COVENANTS. .Borrower- and: Lender soggpnt,f’,ng Sgren-as-follows:

1. Payment of Principal and interest; Pioplymont and Late Charges, Borrower shall
promptly pay whan due the principal of and interest on tha debt avidenced by the Note

v . g document iS....
- NOEPETICIGY,
Jm&ﬁﬁ%%&i&#ﬁwﬁh% B

| written waiver
) due under the
nd assessments
perty; (b) yearly
ird or property
yearly mortgage
*, in accordance

2. Funds
by Lender, Bo
Note, until the

leasehold payr

insurance premiums, if any; and (f) any sums pdyable by Borrower to Len

with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums. These items allec ow_|tem Jer mey, ¢ * time, collect and hold
Funds :in-an amount not tofexceed the maximym amount & lender for a federally related
mortgage loan may require for Borrower's escrow account under the foderal Real Estate
Settlement ‘Procadures . of 1974 as amended from time to time, 12 U.S.C. Section
2601 ot seq ("RESPA"), unless another law that applies to the Funds sets a lesser amount
- Ifs0, Lender may, at “any time, collect and hold Funds in an amount not to exceed the
lesser amount, Lander gstimate (ha amount unds due on the basis of current data
-and reasongblo estimatées of expenditures of "future Escrow Items or . otherwise in

accordance with applicable law.

The Funds shall be held in an drsstution' Zivbose deposits are Insured by a federal
= agency,~instrumentality, or entity (incluaiitg Lender, ¥t l.ender s such &n-jnstitution) or in any
- Federal Home Qank. Lender shaliLapply-the Fuads to pay the E ms. Lender may

not charge B * holding and, eppiving the- Funds, annually ng the escrow
account, or.ve > Escrow lterfs, wniess Landsr pays Borro st on the Funds
and applicable s Lender to “maksTelsh a charge ler may require
Borrower to | s charge for ‘#dlindependent rozl yporting service
used by Lend ) ¢ ides otherwise.

Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument. ,

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is

. not sufficient to pay the Escrow items when due, Lender may so notify Borrower in

writing, and, in such case Borrower shall pay to Lender the amount necessary to make up

- the deficiency. Borrower shall make up the deficiency in no more than twelve monthly

payments, at Lender's sole discretion.

- Form 3015 09/90
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~ lien. Borrower shall s:
within 10 days of the givina of notice

s oo e
: b e

T i AR SRR RPN RN T R < A
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- *

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower sny Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sasle of the Property,
shall apply sny Funds held by Lender at the time of acquisition or ssle as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless spplicable lew provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be spplied: first, to any prepayment
charges due under the Note; second, to amounts paysble under paragraph 2; third, to
interest due; fourth, to principal due; and last, to sny late charges due under the Note. :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chsrges, fines snd
impositions attributable to the Property which may attsin priority over this Security
Instrument, and lessehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

:halli £a¥ tllem on time directlyto—the—person—owed—payment Borrower “.h'afll Bpr(mtptl\(
urn ° en‘ L 6 a4 2 B11 J L34 e . A2 ! orrowar
makes these | - Berowamshe Fpfomspy 'der receipts

evidencing the |

/.
oA g\lﬁ:\'t'o:v??; ° r . dM%HﬁLWM% 0.\ e : "t:lﬂ?:n §:bg$ilt§
d;fen:s .:gai:si aif ‘%ﬁm n, |3§’afq§e°g§%e %&Qﬂf { b L :der?: ogi;\lgrr\

operate to prevent the en mtﬁrﬁ@@ om the holder of the lien
an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that sny part of the Property is subject to = lilen which may attain
priority over this Securit trument, Lendar may_give' Borrower.a notice identifying the

sf’y the lien or take cnalor more of the actions set forth sbove

5. Hazard r Property Insurance. Borrover shall kaep the improvements now existing

or hereafter erocted or the Froperty insured against loss by fire, hazards included within

the term “extended coverage" and eny other hazerds, Including floods or  flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for

- the periods that Lender requires. The [nswranca.carrier providin% the insurance shall be
e

chosen by Borrower subject to Lendersiapproval-which shall not be unreascnably withheld.
If Borrower fails (o maintain coveragé:described ‘ebove, Lender may, st Lender's option,

obtain coverage rotest Lender's rigiits in—the- Frapeérty in accordance paragraph 7.
All insural isies ‘and renevvals ‘shali-Es ‘agceptable to Lend shall include a
standard mortg nder shali“havs 'the right to_hold the d-renewals. if - -
> Lender requires shall promptiyZgivarteitender all rocef premiums and
renewal notices of loss, Borrower shall aive pre the insurance
carrier and Len: m 3orrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
spplied 'to restoration” or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds

_shall be applied to the sums secured by this Security Instrument, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the Property, or does not answer
within 30 days & notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given. 7

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds

L837 Rev. 06/95 Page 3 of 8 Form 3015 09/90
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_ fequesting pay

resuiting from damage to the Property prior to the acquisition "shall“ piso to Lender to the
oxtent of the sums sacured by this Security Instrument immedistely prior to the acquisition.

8. Qocupancy, Preservation, Maintensnce and Protection of the Property;

""" Borrower's 'Losn  Appliostion; Leassholds. Borrower :shall occupy,”establish, and use the

Property ss Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for st least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causina tha action or proceeding to be dismissad with 2 ruling that, in

Lender's good tion, | . ¢ nterest in the
L B e,
7 it o L A Rt .o v o
e, o R, e o ¢

fee title to the Property, the leasehold and tiie fee titls shall not merpe unless Lender
agrees to the merger in writing. : -

o fz;, P{otoi an of Lender's Righ In,thr roperty, If Borrower fails to perform the

7" covenants and agresmcnts contained In this Security Instrument, or there Is a legal

proceeding that may significantly affect Lender's hts Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulstions), then Lencer may do and pay for whatever |s necessary to protect the value of
the Property and Lender's rights in tha Property. Lender's ections may include paying any
sums secured by a lien which has pricrity over this Security Instrument, appaaring in court,

~ paying reasonible attorneys' fees and enteringlon the Property to make repairs. Although

Lender may take sction under this paragraph-2;-¥érger does not have to 80.
Any amounts disbursed by Lendat under this caragraph 7 shall become additional debt
of Borrower. ed hy  this. Securit¥/Instrimént!nless Borrower s nder agree to
- other terms o snt, these amounts shall “bear interest from the F disbursement

at the Note rs 6l be payablewith. /intarest,‘upon notice fr r to Borrower

8, Mort ‘ g ) condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a8 sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain thase payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and Is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in

L837 Rev. 06/95 Page 4 of 8 Form 3018 08/90
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offect, or to provide a ioss reserve, until the requirement for mortgage insurance ends In
sccordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonsble entries upon snd inspections

of the Property. Lender shall give Borrower notice at the time of or prior to sn inspection

specifying reasonable cause for the inspection.

10, Condemnation. ‘The proceeds of any award or clsim for damages, direct or
consequential, in connection with any condemnation or other tsking of any pert of the
Property, or for conveyance in lieu of condemnation, are hereby sssigned and shall be paid

1o Lender,

Jn_the event of;g total taking of the Property, the proceeds ghsll be spplied to the

e

' L837 Rev. 06/95

" gum4 -secured by this Security Instrument, whether or not then due, with any excess paid

to Borrower. In the event of a partial taking of the Property in which the fair market vaiue
of the Property immediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless

iBo;:r'owoar anhgl ' 5 s ' this fS"ch?ty
nstrument s b amount of _the_ procead: . the following
fraction: (a) the it Wﬂﬁi}mﬂlﬂf? stifstely b ding, divided by

(b} the fair mar of_the Property. i iatel ore tiiy i ralance shall be

paid to Borrow ﬁéTp@fﬁWﬁieA'm the fair market

value of the P iy _immediately before the taking is less than (he it of the sums
Jetors end:

sa?tgrad immelc ol i Pedudlv: nnlisstherpmpemt)td R o rwis?i ;graemin
writing or unless applica rwi ides, 5 shal be applied to the
sums secured by this Sec ﬁs%%wm q&f"&ﬁ!%:‘ggws are the |du2?

~If the Proparty is abandoned by Borrower, or If, after notice by Lendar to Borrower
that the condemnor offers ta make an awsrd or settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the. date the 'notice Is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair
gf the Property or to sums securad by this Security Ir t/ whether or not then
ue. '

~Unless Lender and Borrower otherwise agree in writing, any applicetion of proceeds

to principal shall not extand or postpone the due dete of the monthly payments referred to
in paragraphs 1 and 2 or _change the amount ofysuchspayments. :

1. Borrower Not Released; Forbesrayica” Bii-Lender Not a Walver, Extension of the

" time for payment or modification of JSmprtization - af the sums secired by this Security

Instrument granted Ly Lender to any SuZgessor in interest of Borrower <hall not operate to
release the lial >{ the original Barrower or Borrower's succossol interest. Lender
shall not be re > commence procaedings against any succocs srest or refuse
to extend time st or otherwiisesmodify’ amortizatior ©f secured by this

‘Security Instrur on of any deémignd ads by the' origl - or Borrower's
P

successors in dcbearance By tender N exercit r remedy shall
nOt be a waive' -y -y r ------- ~;l!\i WA wive Wi Ull, llvlll 4! hhdd bk ol A

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's Interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or

e L wsEe e i

Page 5 of 8
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,, y.the amount necessary t
sum; llmdy collectad from Berrower

pravndad for in this Security Instrument shall b
mailing it by first class mail unless applicable law requires us
he notice shall be directed to the Proper . Address or any othe
ignates by notice to Lender. Any notice to Lender shall be given by
Lender's address stated herein or any other address Lender designates by
er. Any notice provided for in this Security. Instrument shall be d to
to Bo Lender when wen as prowded is

ln rument and
ﬂcumen

or if ‘ber
ral:» 69!1)
& payn
' nt. Hc aver, this option: shall not
federal law 25 of the date »f this Seci
ion, | ’nder shall give Borrower notice of
“than 30 days from the di
1 Borrow#e i ipigt, pay all sums secured
, ails to’ pay 0397 sum, frior. to the expira‘
any  remedies’ pérmitted by i inis. Sacunty Instrumer

or agraements, {c) pays all ‘expenses ,incurrad
cluding, but not limited to, reasonable attorneys' fees;
. may 'reasonably require to assure ‘that’ the lien this .
nder's righ the Property and Borrower's obligation to pay

‘Security . Instrument shall: continue .unchanged. Upon: reinstatement b
he obligati ‘hereby shall ‘remain  full
ate she

"‘,Pag'efef/ of 8 F S :;” Form 3015 00/90




| ,change in the cntity {known 8 the "Lm

cts monmly syments due under the Note snd this Security . !nstrumnt‘

0 850 1 f s of the Losn Servicer kun,re!at ’ fnl

~ chlngo of mc "Loan" Servicer, Borrower will be give

the chango in'accordance with paragraph 14 sbove snd applicable law., ' \
_the name and address of the new Loan Servicer and the address to which paymentsshould_t :
-be ma Il also contain any otbgr inf matnon requ;rad by, apphcabla la

sal, ptarnge, or release. of any Huardous 'Substances on or'ln the Property Borrbwer
“not do, nor allow snyone else to do, anything affecting the Property that is in
iolation of any. Environmental Law.” The preceding two sentences shall not apply to the

- presence, use, or storaga on the. Property of small quant:tnes' cf,Hazardous_Subsmnces thgt

are generslly recog
the Prcparty fo
r v Invastigation, . clain
A0y governmental or private party
, C-’lS‘-» N Law. of which

Borrower has ' If Borrower learns, or Is n

T i QE?’!@?% '

ctmns in, #ccordan m {ads the
\S L W this paragra oys n e e thoa B »stances defined
us SMM ?j%ﬂ*% !Wi“?gg the following substances:
ther ﬂammable or toxic . pstroleum products. to; pesticndesk and
nts, “materials containing” asbastos or forr 1aldehyde, |
' ,ss,;;,..agrapn J, “EnVIrcomen e meari: - fed:
! rt o “that relate to

Eorrower and Lender further cover

“but nct prior 13 acceleratiza under;paragrap’

'se). The notlén shelf spscify:  (a) the

:{c) a date, not-taseithan 30 dayr
vhlch the defauit. must -be cured: and fallure to oure
¢ho date spenlflsecinithe notloe o« acoeleration of
‘Gecurity Instrasment, foreclo ure proceeding and
of the Pr < ght to reinstate

nfter,_acceleraﬂon and ‘the rlght to “assert In. tha “foreclosure prooagdlny the

non-existence of a default or any other defense of Borrower to ‘acceleration and
orac!osun. lf the dafnult Is not cured on or befora the date speoified In the notice,
in. full cf -all sums secured by
: - Seourlty

nstrument by ]udlclal prcoeadlng '%‘:‘Londéf shall be - nfltled to collect all
necurred in_ pursuing the ‘remedies provlded in this paragreph 21 ‘Inclu
imited to, oasomblc attomo foes and costs of 41 Itlo nvldonoo.‘

22 Relnn Upon payment o'f‘ all sums secured by thus Secunty 1nstrumant Le _er' -

’,sha’ll release thns Secunty Instrument wuthout charge to Bcrrower .

23, Walver of Valuatlon and Appralsem" : "‘;:fBorrower wawes all rught ofi\wva”‘ !
and appransement. i Bl o ,‘ e
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24, Riders to this Security Instrument. If one or more riders are executed by
Borrower -and recorded together with this Security Instrument, the covenants and
agresments of each such rider shall be incorporsted into and shall amend snd supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instryment : ‘ it

Check spplicable boxies):
[_] Adjustable Rate Rider  [] Condominium Rider [x] 1-4 Family Rider
oo [ ] Graduated Payment Rider [ ] Planned Unit Development Rider[ | Biweekly Peyment Rider

. B%G\éﬂ#) '('Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrumant and in _anv rider(s) axaecutad bhv BRorrawar and racgrdgd with it

#s: PDocument 1s

(Sea)

(Seal)
(Seal)
(Seal)
e st - o o= :
E— [ Spene Below ‘This Lina for Acknowledgmont !
STATE OF IND ‘ 3 } e R
" COUNTY OF L TR
Before me, the undersigned, ~  Corina Castel Ramos ' , an official
of Lake County of the State of Indiana, on this 1gtp_day of
September, 1995 . personally appeared _ George M. Kulpinski '
rrss;"“ «,::: 7 j‘ o . i . .
__,gff;i‘svi?.“'t“andf‘:;pknowledged the execution of the foregoing mortgage.
wm e ,
f b !y\‘litness my hand and official seal the day and year Ia@above written.
Cans |
Signature

e , Closing Officer-
‘ My commission expires: May 16, 1997 Official Title
e sstrmoavns. . THIS JNSTRUMENT.WAS PREP. . BY .CATHY SEKULIC - oo - ommise

L837 06/96 Page 8 of 8 Form 3018 9/90




- of the same date and covermg the Propartv, described In .the Security
, lnstrument and located st : : &
11908 & 1908 PATTI LANE

or Qsas of s p ymg buting heating.
, nmndcumcsnmfcm vertion-s af guishing 8pparatu
3 ,Qntrol ap pxa S, ﬁu tubs, ; '
vesf refngth a&‘@n e rs, dryeis, swnings, storm
ors, .screens, blinds,” shadas, curtams and curtain rods, ache mirror
and attached floor eoverings now or hereafter sattached Pre
»dmg iplacamen dut s_thareto, shall be' det
the operty covered ‘by the Security Ins rmant Al ¢
opertv.described in ‘the S urity Instrument {or
s on 3 laaseh« ) ere roferred to in:

LiANCE e
in the use: of the Pioperty or:iis. zoning classification, 4
' the 'change. Borrower sha _sramfw Wit ;ag laws, ordgm

nmen al body%appi;cac 8t

30T OWAT eh?
vh ch insurance

“b : e‘r“
“In Umfcrm Covenant 6. concermng -Borrower's occupancy
remaining covenants and agreaments et forth form ovenant‘

Property and all 'security depositg made in connection wnth feases
the assignment, Lender ‘shall_have the right to modify, exte
s&s .and to axecuta new Ieases, in Lender's sole scretion




¥ ¥ - -

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
ON. Borrower sbsolutely snd unconditionally assigﬁs and ‘transf':?'s to Lender all

H,
POSSESS!

- 8h0 ronts. and revenues ("Rents”).of .the ProE:;tJérrogardloss of to whom the Rents of the

Property sre payable. Borrower authorizes or Lender's agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's Agent This
asslgrnmnt lof Rents constitutes an sbsolute assignment and not an assignment for sdditional
security only.

, lx Lender gives notice of breach to Borrower: () all Rents received by Borrower shall
be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shall be entitied to collect and receive all of
the Rents of the Property; (iilBorrower sgrees that each tenant of the Property shall pay all
Rents due and unpsid to Lender or Lender's agents upon Lender's written demand to the
ten‘nt: (iv’ unleea annlinalkla lawr mravidae aAtharwica oll Danta anllantad l:y Lendar or

R

téenderr;s ag%nts ) i ; . ) managin tgo
roperty and c € J@s, receiver's
fees, premiums 3r’ ommmmc\ >Q IC@ premiums,
taxes, assessme and theg < 's secured b

the Security Ins ( qgwxb \!n., receiver shall
be liable to acc for only those Rents actually received; and {vi) Len 1all be entitied
to have a receiver sp[intesl Kbotekenpessessionhas the Froperty and collect

the Rents and prof

of the Property

waive any defat
Rents of the Prog
are paid in full.

l. CROSS:
agreement in wi
and Lender may

BY SIGNIM

contained in this |

L802 Rev. 08/95

or Invalidate any othersright o¢, remedy of Lender. Thi
ty shall terminate whan-sil U@ 5uns secured by the

ST o o

ecor

wing as

£

LT PROVISION. Borrower's /default or br:
Jjar has an interest shall belasbreach un
the remedigs parmitted by the Scc

R )

¥

'>_the inadequacy

If the Rents [of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become_indebtadness of Borrowe der sacured by the
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e .Borrower | rapresents. and ‘warrants thet Borrower has' not  axecuted any prior
assignment of the Rents and has not and will not perform any act that would prevent
Lender from exercising its ‘rights under this paragraph. e
<7 Lender, or Lender's agents or a judicially appointed .receiver, shall not be required to
enter upon, take control ©f of maintain the Property ‘before or after giving notice of
default to Borrowar, Howevsr, Lender or Lender's agents or a_judicially appointed receiver,
‘may do so at any time when a default occurs, Any application of Rents tshall not cure or
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