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THIS MORTGAGE ("Security Instrument") is gnvcn on,
.. The mortgagor is ..

-----------------------------------

EE CAPITAL MORT

~ under the laws of ,..... 31
THREE EXECUTI\’E

Borrower owes Lender ¢

ciaxed the same aate as
~ paid earlier, due and pa
- secures to Lender:: (a) t

¥
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repayment of the debt evidenced by the Note, with interest, and all [
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..DENNIS F, WILLIAMSON AND LAURA B, WILLIAMSON. HUSBAND AND wufj'}

#7179120

------------------------------- kevny

---------------
---------------------------------

rganized and exxstmg

N rnunay a"a....;§-ou~|}ot
veresesersaeees ...("Lender").

---------- Feosseabrasesbionsanngnad

3 by Borrower’s note

¥ith the full debt, if not

s Security Instrument
swals, extensions and

modifications of the Notc; (b) the © I of al , withi advance ragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's ovenants and agreements under this Security Instrument
and the Note, For this pu E se, Borrowsrdoes hereby mortgage, grant and convey to Lender the following described property
108ted In coevvcvcsvin bt A ... U ... oy M W e .. ..... County, Indiana:

SEE LEGAL DIESCRIPTION ATTACHED HERETO AS "EXHIBIT A"

INCORPORATED BY REFERENCE IN THIS MORTGAGE
which has the address of ...... .1..2..2.(.). W.8TH STREET ... resrsssessnens I HOBART ......ccovriversrerone ,

(Street] - 1Ciy)
I0diaNa voevvcreeevonenersen 36392 s ("Property Address"); \
[Zip Code] -

TOGETHER WITH  all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

INDIANA - Single Family -
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UNIFORM COVENANTS Borrower and Lender cnvcnam and agree as follows;

3. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
-2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may rcquirc for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C, §2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose dcpos:ts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an msmunon) or m any Fedcral Homc Loan Bank Lender shall apply the Funds to

pay the Escrow Items. Lend g¢ B it 11y analyzing the escrow
account, or vcnfymg tt ,‘ IGEl pays DOITOWer Inigrest o e vle law pcmuls Lender
to make such a charge nﬂé t > 1dependent real estate
!axrcporting service us e. Unless an agreement
is made or applicable | N‘&}f{ c&nw'i &ﬁ&i}! ny interest or earnings
on the Funds. Borrow: a agree in writing, howeyer, that interest shall b\ e Funds. Lender shall
give to Borrower, with GRABRRRE ST IhE amﬁmﬁmynd@ﬁ » the Funds and the purpose

for which each debit to 11 ,mds was ty for all sums secured by this Security
it @ |

Instrument.

1f the Funds held bV 2nder exceed the amounts:pcrmmed to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordan h'the req of ap law, If ¢ of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, [cader may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the zmount necessary (o make up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, 2t Lender's sole discretion, : : .

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shal! acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply Funds held by Lender atthe time'of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3, Application of Payments.  Unless applicabletaw pioyides otherwise, all payments received by Lender under

v

paragraphs 1 and 2 shellbe applied: first, to any prepaysnent charpes due under the Note; second, 1o amounts payable under
'paragraph 2; third, toi st duey fourth, to principatdie; andiastiiGany late charges due under the Note. :
4, Charges; Lien yower shall pay all-taxes, assessmentsycharges, fines nnd i ms attributable. to the
Property which may a ty over this Security Instrument; and leasehold payments ents, if any. Borrower
shall pay these obligaf snner provided fparagrache@porif not paid in th rrower shall pay them
on time directly to the vment, Borrowershisllpraniptly furnish to | of amounts to be paid
under this paragraph. If 8¢ irectly, B hall pro derreceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement sattsfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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- All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

~Lender, Lender may make proof of loss if not made promptly by Borrower. : ‘ e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

L 6. h()l;csupaBncy. fe Py Loan Application;
Leaseholds.  Borrov stabij d 1 2 1ce within sixty days
?fter the execution of nmﬁsﬁimﬁtiﬁt Proper ’s principal res)i/denie
for at least one year 16 r ; ‘consent shall not be
\‘;nrcasongbly withhel N‘;}mmmlmmk ol. Borrower shall not
estroy, damage or i1 perty, allow the Property fo deteriorate, or commit wasic on ( perty. Borrower shall
be in default if any forfcjt Tbis Ji@wugmaaa rwﬁﬁ@ﬂmmmmmﬁ Lerd ipgeogd faith judgment
could resultin forfeitus¢ of ihe Propegifygs qh?kg @Mh?panwmw by this Security Instrument or Lender’s
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or othe 1al imy 1e lie ! by this ity Instrument or Lender’s security
interest. Borrower shall also be indefault if Borrower, during the Joan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any materia! information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning ci's occupancy. of the Property as
a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the lcasehold and the fec title sha!l not merge unless Lender agrees to the

merger in writing.
7. Protection of I.ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proecedingithat may significantly affect Lender’s rights in the Property
{such as a proceeding 1o bankrupicy, probate, for condexnnation-ofdorieiture or to enforce laws or regulations), then Lender

'~

~ .may do and pay for whalsver is necessary to protectihe value of ths Psoperty and Lender’s rights'in the Property. Lender’s -

- . actions may include | any sums secured by afich which has priority over this Security in nt, appearing in court,
" paying reasonable-at 'ses and entering onithe ‘Property-to make repairs. Although 1ay take action under
this paragraph 7, Len have ta do so. BRI S o
Any-amounts d der under this pacagraph\ 7| :Shatl become additic rower secured by this
Security Instrument. nd Lander agree t6"vther terms of paymen 1all bear interest from
the date of disbursem d payable, , upof ) Borrower requesting
payment,

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
:Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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pcrson) without Lcndcr s prior written consent, Lender may, at its option, require immediate payment in full of all sums -

" secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal
- law as of the date of this Security Instrument,

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod ‘

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shal! not apply in the case of acceleration under paragraph 17,

19. Sale of Note, 330 INOW U1 4 paiiidigiil ther with this SﬁCUl’lty
Instrument) may be mmemlﬁr T a change in the entity
(known as the "Loar allects monthl ments duc undcr thesNote irity Instrument. There
also may be one or | g @ f '  a change of the Loan
Servicer, Borrower v o4 wnttcn noucc of the change m accor ncc wi para,, h e and applicable law.
The notice will state the yiom i didsoef shemewibas Selviceganiuhe @ddrsgs ©fhich payments should be made.

The notice will also con '
;(;tmll;:z\::‘t;:hssoscl ‘anél:s): Qmﬁﬂ‘%Mﬁ g&%‘éﬁ“&%%%&&hcc, use, disposal, storage, or release k

 of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation *Envi w. Th *ding twc s shall not apply to the presence,

use, or storage on the Property of smaliquantities of Hazardous Substances that aré generally recognized to be appropriate -

to normal residential uses and to maintenance of the Property :
Borrower shall promptly give der written notice of any investigation, mand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Horrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authority, that any re o other remediation of an wdous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substanges")arethose substances defined as toxic or hazardous substances

by Environmental Lav and the following substancesigasoling, kekGsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matesjals’containing Asbestos or formaldehyde and radioactive materials. As

- used in this paragrapl Fnvironmental Law" nigais federalaws and-laws of the jurisdictiof » the Property is located

* thatrelate to health, nvironmental protectios:.

" "NoN-UNIFORM' C rower and Lender-further€ovenant and agrce «

~ 21, Acceleration; Cender shall giveZsidasa tatBorrower prior ¢ followlng Borrower’s '
breach of any cover in this Security Tastrament (hut riot n under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the'def the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
-be cured; and (d) that failure to cure the default on or before the date specified in the notice will result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding or sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a

third party for services rendered and the charging of the fee is permitted under applicable law.
23. Waliver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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24 RldmtothllSeéumy Instrument, If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

b andsupplement the covenants and agreements of this Sccurlty Instrument as if the rider(s) were a part of this Security Instrument.

[Chcck applicable box(es)]

[ Adjustable Rate Rider O Condominium Rider X 1-4 Family Rider
[ Graduated Payment Rider (7 Planned Unit Development Rxdcr ' O Biweekly Paymcht Rider

p Balloon Rider S [1 Rate Improvement Rider " [ Second Home Rider
3 Other(s) {specify] ; : :

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: Docum t 1S
A QT OF Y oo,
winl o S BAR AN S S I AR Bttt o o vessesessens ea
Thls Document 1Dlillﬂspﬂvjlpblﬂtv§smf ~ -Borrower

the Lake County Recorder!

ASON: ; ~Borrower

B T PETY Ry P Y TS PR PR Iy LY O Y T P E TP ETL FY PPy Y YT Y2 Y} W é ---------------------------------------------- (Seal)

.......................................... . evinerrssneneninen(S€81)

........................................................................................ (Seal) .
-Borrower
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[Spncq Below This Line For Acknowledgement)
STATE OF INDIANA, Lake ' * County ss:
“Onthis  I8TH  dayof SEPTEMBER 1995, before me, the undersigned,a

Notary Public in and for said County, personally appeared ‘
'DENNIS F WILLIAMSON AND LAURAB. WILLIAMSON. HUSBAND AND Wl FE

' and acknowlcdged the cxecution of the forcgomg instrumcnt )
erNBSS my hand and official cmat v

My Commission expire Document is
County -of Reside £

the Lake County Récorder'

Thisinstrument was prepared by:  NATIONWIDE DOCUMENT CORPORATION
G T ~ 11GRI LAZA, 10TH KLOO)

HOUSTON, TEXAS 77046-110

“Michelle Hedgepeth =

~ RETURN ORIGINAL T0:

 GECAPITAL MORTG A SE SERVICES, INC.

. THEMORTGAGE PROCESSING CENTER, 60365(X FORKS 20AD
~ RALEIGH, NORTH CAROLINA27609 “
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14 FAMILY RIDER
Assigument of Rents

" THIS 1-4 FAMILY RIDER is made this .!STH day of .SEPTEMBER, 1995 . .. ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust or Security

Deed (the "Security Instrument”) of the same date given by the und:rslgned (the "Borrower") to secure Borrower’s
Note 1o ., GE, CAPITAL MORTGAGE SERVICES, INC.

----------- L N I R I I N N 2 I B R B N B R O N R AR SN

(lhe "Lc“dcr") Of t}“ cnma dnte and "A'mﬂnn tha nennarty Aannnknﬂ in tha \Q-n---t Trotmmant "“d iocated at:

il q m‘\‘{éﬁ "y entis.
' PR ‘ ropefty Address; : !
" NOT OFFICIAL! -

©L4FAMILY COVENARTES 1) RBEbRAER AR ARE R ERBEREY B, o sccurity Instrument,
Borrower and Lend..« (1 uer covegdnian® agleeesilawsity Recorder! U
A,‘ ADDITION  PROPERTY SUBJECT TO THE SECURITY INSTRUMENT In addition. to the

. Propcrty described the Security Tnstry lowin; = are adc > Property  description, and

shall also ‘constitute the Property covered by the Security Instriment: building materials, appliances and goods
of every nature whatsoever now or hereafter located in, on, or used, or intended o be used in connection
with the Property,| including, but not limited to, those for the purposes of sup; ying or distributing heating,
- cooling, ‘electricity, gas, water, air and light, fire prevention and cxtinguishing apparatus, sccurity and access
<. control apparatus, umbing, “bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, wash dryers, awnings, storm ows, storm doors, screens, blinds, shades,

~ curtains ‘and curtain rods, attached mirrors, cabinets, panelling and attached floor covering: now or hereafter

attached to the Property, all of which, including yeplaceieses and additions thereto, shell be deemed to be
and remain a part of the Property covered by th& Security Soctrument. All of the forepoing together with the

‘Property described in the Security Instrument-{of the, ieascbid estate if the Security rument is on a
leasehold) are refer (his 14 Family Ridemand the Sccurnty Instrument as the "P'rop o ‘

B, USE OF PF COMPLIANCEWITH TAW.4 Borrower ‘shil| sc e to or make-a -
change in the use ty orits zonigklasHi{icaton, unless Lende n writing to the
changti Borrower a e nrdinancet vaonlatinne an 2¢f overnmenml body

applicable, to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
mfenor to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5. -

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remalning
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER ~ Fannie Mae / Freddie Mac Uniform Instrument = Form 3170 8/80 (page 1.0f 2 pages)
STAL# 34.NEW
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G, ASSIGNMENT OF LEASES,  Upan Lender’s request, Borrower shall asign to Lender al Ieases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's -

sole discretion, As used in this paragraph G, the word ' lcasc" shall mean "sublease” if the Security Instrument
isona lcaschold

H ASSIGNMENT OFRENTS. APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuam to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the*
Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
and not an assngnmcm for additional security only, :

<1f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender

shall be entitled to collect and receive all of the Rents of the Property, (m) Borrower agrees that each tenant of
the Property shall | itten demand to

the tenant; (iv) unl t r's agents shall

be applied first to | omd &ﬁiﬂtéﬁtﬁy C ents, including,

but not limited to, o intenance costs,
insurance premjum mmmUEEImmm ims secured by

the Security Instru nder s_agent udiciall ted . all be liable to

_account for only t m %&l?; L l(%p r.receiver -appointed

‘to take possession 1 ol manaﬂdxmbaﬂmy @()mhtgnlkewlad!emdﬁts denvc\ wm_the Property

“without any showing 21 to the inadequacy of the Property as security. ‘

If the Rents of |the Property and are not sufficient to cover the costs of taking control of arid managing the
Property and of “collecting the, Reits anyfunds expended by Dender foisuch purposes shall become
indebtedness of Borrower tol Icnder secured by the Security Instrument pursuant to Uniform Cov nt 7.

“Borrower represents and, warrants. that Borrower has not executed any prior assignment of the Rents and

~ has not and will not perform any.act that would prevent Lender from exercisinguits-rights under| this paragraph,
- Lender, or-Lender's agents or a judicially appointed rcceiver, shall not be required to cnter upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender,
-or Lender's agents or a judicialiyf@ppointed ieceiver, mayndo,s0 at any time when a default occurs. Any
application of Rents shall not cure or waive any defaultiowinvalidate any other right or remedy of Lender, This

assignment of Rents of the Property shall terminatewiiea-nilske stms secured by the Security Instrument are paid
infull, :

TS N CROSS-DE T PROVISION.  Barewer's:default ofibreach under any note ement in which
Lender has an intc ve o breach undet the-Security instrument and Iende: oke any of the

- remedies permitted ydnsirument. - S - S T
BY SIGNING I ~accepts and agrées’ié'the terms and provi this 1-4 Family

Rider.

(Seal)  GILAALAOY, 7 A VAR KA IS eal)

-Borrower -Borrower

....... P 1) P 1)
-Borrower -Borrower
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