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- MORTGAGE

" THIS MORTGAGE (*Secur Instrument? isgivenon September 18, 1995 . The moﬂoaborls .

PEDRO AREYANO JR, TENANTS BY SEVERALTY

('Bb'rrdWer")’.

" This Security Instrume SECUJ <
P ﬁ“,ﬁ'ﬁy S Ty cpeoemrnanKs £ FS6; o
ch Is organized an Ty :

9321 WICKER AVEN N ONFrEEA ! A unose B encer.
Borrower owes Lender the prl Hpgaksupf Six% Five.Thgiglsand Dollars and no/! ‘, Y-
evidenced by Borrow dat e o SRS ’Q\f;nc y i ) This SN s
evide y Borrower's note e" h provides for - 3
- payments, with the full dabt, ﬁmtmmgamwwwz&s : Thl: Securitysn
- Instrument secures to =nder. (a) the repayment of the debt evidenced by the Note, with interes!. nd all renewalas
extensions and modifications of the Note; (b) the payment of all othor sums, with Intere st advancod under parageaph 7

s t0 pmtactthesecuﬂty this Secuiity Instrumieit, and (¢) the perionin ce of Borrower's cavenants and a reemgeys
- underthis Security instrument and the Note. For t purEosf jorrower cloes heraby mortgage, crant andg convpxgo
" Lender the following described propery located in  LAKE COUNTY > R
oo County, Indlana: N | : o et
TN ‘20 FEET OF _LOT AND THE NORTH 20 FEE 07 22, BLOC

SO ROR T Aol LR 7 B, R s,

1
e - ) a{ﬂm y
(]
H X B
P o= o
which has the address of 6737 WICKER AVENUE . HAMMOND
ndna 46326 (PropenyAdaress; o :
" [ZpCode] P : '

- TOGETHER WITH all the improvements now or hereafter erected on the propény, and all éasements,
appurtenances, and fixtures now or hereafter a part of the prope:g'.t All replacements and additions shall also be
m

covered by this Security Instrument. All of the foregoing Is refe

o in thig Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is Iawfullg selsed of the estate hereby conve'yed and has the right to

mortgage, grant and convey the Property and that the

roperty is unencumbered, except for encumbrances of record.

‘Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subjecttoany

encumbrances of record.
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by Lender at any time Is not sufficlent to pay the Escrow Items when ¢

Ry LOAN NO.

" THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real propaerty.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prep:!mem and Late Charges, Borrower shall promptly pay when due

ﬁgtgrlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
1o Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (‘Funds®) for: (a
?fead taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
geaﬂy flood Insurance premiums, Iif any; (e) yearly morigage insurance premiums, i any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. I so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
bazi‘f ou:ugent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with -
applicable law. ’ ‘

_ The Funds shall be kbpwmmi a fod trumentallty, or ent

(incltu:lné;,Lendei:.HLe{ w1 Insiitation) or Th any Fedel om&oau. all applythnzFunds’ttz
pay the Escrow Items. ' X, wally analyzingthe
‘escrow account, or veril o ,(mmMFMe dia‘v’\d n’p‘;’:lzl'ggble law

. n )
P LB

.. provides otherwise. Unloss an agreemgs]{ajg@w @fbst to be pald; Lender shallnotbé
‘required to pay Borrower any Interest or earnings on the Fu .?;rgevg?a%under may'a‘ 3 In writing, however,

that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 2 Fun urpos vhich ea tathe Furks was made. The '
Funds are pledged as additional security for all sums secured by this Socurity Instrument, '

Ifthe Funds held by Lender exceed the amounts permitied to be held by applieablo law, Lender shall account to
“Borrower for the excess Funds Inaccordance with the requirements ¢ ‘pEl cable law.4f the amount of the Funds held
), Lender may 8o notify Borrower in writing,
and, in such case Borrower she!l pay to Lender the amount necessary to make up the deficlency, Borrower shall make

“up the deficlency In no more than monthly payments, & r's sol@ d!scretion,

. Upon‘payment In fu!l of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender-shall 2cqlilre or sell the Property, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held byUander &t ihiatime of acquisition or £ale #5 a credit against the

“ sums secured by this Security Instrument. :
. 3,Application of P t¢. Unless applicabletaw provides otharwise, all paymecni /ed by Lender under
““paragraphs 1 and 2 sha Iacl: flrst, to any prepayineii charges due under the [ nd, to amounts payable.
under paragraph 2; thirc due; fourth, to pdnclpal duarand last, to any izt je:under the Note.
4 Ch"ar?es; Liens. I nay all taxes, assessinsits, charges, fine ns attributable to the
Property which may att: ity Inst t, and| i und rents, if any.

Borrower shall pay these owligations in the inanner provided in paragrapiv Z, of if ol pakd i that manner, Borrower shall
pay them on time directly to the person owad payment. Borrower shall promptl}f furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelipts evidencing the payments. o

 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien bx. or defends agalinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of thelien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject to
a llen which may attaln priority over this Security instrument, Lender may give Borrower a notice Identgxlng the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance. Borrower shall keep the Improvements now exlstlng or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in-accordance with
paragraph 7.
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policies and renewals shall be a ptabte Lenderand:haﬂlndudeastand ,
hal the right to hold the policles and renewals. If Lender requires, Borrower shall trtronr\pﬂvga Io
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
and Lender. Lender may make proof of loss ¥ not made promptly by Borrowe

1 Borrower otherwise agree In writing, Insurance proceeds shall be applied t ition or I{ :
of the Property damaged, if the restoration or repalr s economically feasible and Lender's security Is not hmr?
slmtlon or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
‘applied 1o the sums securad by this Securlty Instrument, whether or not then due, with any excess paid to Borrower
Borrower abandons the Pr , or does not answer within 30 days a notice from Lender that the Insuranc:
s offered to settle a claim, | er may collect the Insurance proceeds. Lender may | 0C
or restore the Property or to pay sum acured b fty | ‘

y application of proceeds to principal shall not extend or
e due date of the momhly payments referred o in paragraghs 1 and 2 or change the amount of the
or,

; f under paragraph 21 the Property Is acquired by Lender, Borrower's right to any |
pr COO uﬂng f?uam gmgs:nn 1atha Pg\nriyﬁv nrlgr to thayﬂl\m llshlnn shall nsnnﬂion 1 nnrlagrytr??hu;a antcgmpd‘des ﬂnd

securadb his Security | } Drior 10 th s
p .,ush ‘and use thefﬁoezam : Jence within days
m&a '.g? , m“, . ting, v?hr:chc 86

| k , qora yond Borrower's control.
AQBOf pair th , llow the Fropery {o C dateriorato, os ommkwaste onth

default m inal, Is begun tha

it could result in forfelture of the Propeny or otherwisa matarlall 1

ender's sacurity Intarast. Rorrawer mav cure such a default and re

g action of proceedi be dismissed witha rulin Lende

fltur Athe Borrower's Interest!n the Property.or other meterial |

ument or Lender's securty Interest, Borrovor.ghall alse be In defauit | or, o\

ve mate; 12!l 'alse of Inaccurate Information or staf {or falled to pr

srmation) in corinection with the loan evidenced by 1he Note, inclu »g, but notiimited to,

Borrower's occupaney of the Property 88 a princlpal residence. ifhis Security Instrument is

all coi: 1 all the provislons of sa. It Borrower acqulre: itle to the Property.

‘shall notmerge unless Lender:agrees muthe merger in writing.

s Rights droperty. it #arteier alls to perform the covel greement
ument, or there Is a legat praceediiythat may significantly afeci 4 endersrl hts
n bankruptcy, probaig; for condsisigtion or forfelture or 1o =
io and pay for whatavar |s necessary.ic protect the valte of
tlons may Includepaylng any ums secured by a!
irt, paying reasapadie att Q @ys-fees and enierin
lan Under this paregraph 7L shder doef f

‘hig naraaradh ¥ shall bacom: /'

Lender required mortgage insurance as a condition king the loan secured
| pay.the premiums required to maintain the mortgage Insurance In effect. If, for
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower s y t
_premiums required to obtain coverage substantlally equivalent to the mortgage insurance "previoualy In effect, ’
_substantially equivale srrower of the mortgage insurance previously in , from an alternate
- monc ins 8 y equivalent mortgage lnsurance covarage I8 not avallabl
th a sum equal to one-twelfth of the yearly mortgage insurance premium by
| by Borro he Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain
payments asa loss reserve In lieu of mortgage insurance. Loss reserve payments may ho longer be required, at th
_option of Lender, f mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by -
n insurer approved by Lender again becomes avallable and Is obtained, Borrower shall pay the premiums required to.
?maintaln mortgage insurance In effect, orto provide a loss reserve, until the requirement for mortgage Insurance ends
rda ith wrl ment between Borro Lender or applicable la
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,, ‘Lender or nn agent may make reasonable antﬂé; u and ln lons dthe Prapeny ; Lmderfs!uu
t ﬂme of or prior to an Inspection specifying r%?smb!pwsa for the inspection,

proceeds of any gwardp o clalm for damages, direct or consaquential, In connecﬂon wlth

any condemnation or cthertakl of an n the Property, ;
ssigned and shall bo pald to Lanr?der Y Par perty, or for cnnvayancemueuotcondemnauon ar her b

n the event of a total taking of the Pmpeny. the proceeds shall be & pued to the sums securad b thls Sec i
nstrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial tak)xag the Propany ln
‘which the falr market value of the Property immediately before the taking Is equal to or greater than the amount of the -
sums secured by this Security Instrument immediately before the takin , unless Borrower and Lender otherwise agree ln
writing, the sums secured by this Security Instrument shall be reduced the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market -
Nﬂlua of the Property Inmediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property immediately before the tak islessthanthe
- amount of the sums secured immediately before tha taking, unless Borrower and Lender oth agree in
: un!ess appucabla law otherwise provides, the nceads shall ba appl!ed to the sums secured

ment Whether or not the sums are then due. - . ‘

fthe Property is abandoned by Borrower, or I, after notice ’by' ‘Lender to Borrower that the condemnar oﬂers to
make an award or settle a claim for. damages. Bermwer falls to respond to Lander within 30 days after the date the .
otice s gtven, -ender I$ Loratlon or repalr of the.

SEn J:'“E*ﬁ"ﬁ%iﬁ%“ 3

for paymentor.
0 any successor In
‘s successors in

requirad to commence proceedtngs aga nstany successor in Int

58 modﬁu amonization of tha sums sectired by this Seatirity ]nstn

alBo Bo! Qwer's succeseors Jn Intarest, Any forbearance
; ec/ude the exoicise of any rig or remody.

s ert Jabllln .o-sm ers. The co\ ants and agreements of

cessors and assigns of Lenderand Borrower, subject toth

ver’ and agreemants sh: be lo and several. Any Borrower who

men\ utdo not executa the Noto: (8} gn ] this Security Instrument only t

y that Borrower's Interast inthe Prope: ,.ndert arms of this Socurity Instrument; (b) Is

p:gr the sums secured by this Security !nstrumant and (c) agrees that Lender and any other
anc:dlfy, forbear or make'g%y accgmmodaﬂons with: regard 16 tha terms of thi Security
itha 8 CQD.S&!.‘J,

Noar b this Sanurty nsiruiment ls sub]ect aw wi
iterpreted so that theinterest or other oan charges «o!iu o be collected in |
he permitted limits, then: L) any:such loan char (e #! uced by the amount
5 permiited limicahd (eraay 8hms already coi! Jorrower which,
Isd 1> Borrowst LaGo may choose o 1 by reducing the

e i a r‘nc

the reduction -

\\ ﬂl l, vlv’lﬂ’ llvl “ U'm"“u lu/;l e lv il V V f’}

otices, Any QUcax rrower providad for In this Securlty instrumem shall bo lven Y doliverln orby
Ing t by first class mall unless applicable law requires use of another method. The notice shall be dlracted tothe
ro rty Address or any other address Borrower.deslgnates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein orany other address Lender des ganates by notice to Barrower "
" notice provided for in this Sec hal be lven to

aspl vlded In this| paragraph. ~

. Govomlng Law; Swerabillty This Security Instrument shall be governed by federal law and the law of the
. Jurisdiction in whichthe Prgfeny Is located. In the event that any ﬁrovlslcn or clause of this Securlty Instrument orthe .~
‘Note conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity Instrument ortheNote
which can b§ gl;/gn effect wlthog:t the conflicting provision. To thls end tha provlslons of thls Securlty lnstrument and the, St
ot lared to L severa e, e et

17, Transfer of the Property or a'BeneﬂcIal In\erest ln Borrower‘ Tfallor any part t of the P Property or any
interest In It Is sold or transferred (or If a beneficlal interest'in Borrower is sold.or transferred and‘Borrower Is not A g
“natural person) wlthout Lender 8 prlor written consent Lender may, at lts optlon, tequlra lmmedlate payment ln full Df all S

g‘,"_leolANA-smGLe FAMILY—FNMA/FHLMC umronu msmumem i T P e FOBMSMM/:Q;‘
1*ssc/cMDnN//mvams(o-so) ' : : PAGE‘OFB SOl T R s e




et LOAN NO.

:“4“ £ 4

" sacured by ths Securly Instrument, Howover, this option shall not be exercised b
-~ federal law as of the date of this Security Instmmem'pt exerclsed by Lender f exercise Is prohibted by

It Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pa)‘/”r all sums ggcuted
by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the to have

| enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 6 days (or such other period
2 as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
o - this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that

; Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
E ‘ in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
V as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowsr's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratl70n had occurred. However, this right to reinstate shall not apply in the case of acceleration under :
paragraph 17. : ' : o

19, Sale of Note; Cl ot m m i ther with this Secu
l(?(strument) rflna{ be scsald timeg vmdm c:ig A sale a cllmange inthe er::'l{y
nown as the *Loan Ser ¢ r G an irity Instrument. There
also may be one or more mmmmm&m Ls. i altghanqe of the Loan
“Servicer, Borrower will b 7 yaiten notice of the change In ﬁgrdance with paragraoh )ove and applicable law.
The notice will state the nam 'Ehid‘r OfAEAW AR S 88%6 which payments sgouid be

 made. The notcs wilalc coptaln any glheyiaelon agules by spaleaslajan

. 20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
- any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anvone else 10 do, anything affecting
the Property that Is in viclation of any Environimental Law, The preceding two sentences shall not apply to the presence,
- use, or storage onthe Propérty of small quantities of Hazardous Substances that are generally racognized to be
~appropriate to normal residantial uses and to malntenance of the Property.

Botrower shall promptiy give Lender written notlce of any Investigation, claimydemand, lawsult or other action by
. any governmental or regulatory anency or private party Involving the Property and any Hazardous Substance or
 Environmental Law of which Borrower has actual knowledge. If Eorrowar learns, or Is notified by any governmental or
. regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Property Is
~necessary, Borrower shall promptly take all necessary remedia! actions In accordance with Environmental Law.

- Asusedin this paragraph 20, "Hazardous Substantss®ara440ss substances defined a¢ toxic or hazardous
. substances by Environmental Law and the followlingieubstances: zizacline, kerosene, other flammable or toxic
petroleum products, tox| ticidns and herbicldeg volatite solventsmaterials conta!ning stos or formaldehyde,

-and radloactive material x| In this paragrapn 20, "Environmantal Law" means (oo«  and laws of the
Jurisdiction where the Pr cated that relatetoieetth, safaty or environmeniat :
© " NON-UNIFORMCO rowarand Lends/juRtisREovenant and agi s
21, Acceleration; R shall gl I g ‘'ollowing Borrower's

breach of any covenant or agreement in this Security instrument (but not prior 10 acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
‘right to assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses Incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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ty Instrument. I one or more riders are executed by Borrow
he covenants and agreements of each such rider shall be
pnanis this Security

SELOW, Borrowar accepts and agrees tothe terms and
any rider(s) executed by Borrower and recorded with I,
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* and addttions th to, shall b deemed to he and remain a |

H 481998

AP# AREYAN010258-6 N#
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER Is made this 18th day of September. 1995 , and Is
Incggporated into and shall be deemed to amend and supplement the Mortga , Deed of Trust or Security
(the "Securlty Instrument’) of the same date glven by the undersig n the *Borrower”) to secure
Borrower's Note to SECURITY FEDERAL BANK, a FSB, A FEDERAL SAV NGS BANK ,

the
*Lender") of the same date and covering the Property dascribed inthe Sicurlty Instrument and Iocated it

6737 WICKER AVENUE, HAMMOND IN 46324 .
: ‘[Property Address] - ‘

| 1-4 FAMILY ‘ i ) ' ie In the Secumv
TR, Boe POCHH SRR
~ A, ADDITI E ; In-adaion ¢

Propary docied 117 INMHARINAS IOMAGIBTMM i 1 - opary dowcaplon

and shall also ¢¢ Property covered by the Security Instrument: by i n s, appllances
and qo,,olds °\L§X' n Tfm mﬁz mom - o ndchi to bgl ulsed in
connection th 'ro (s @ purposes of supplyln
distributing heating, co ing, Q&W%ﬁdﬁdﬁg ;n% prevention ‘and extinguls glng
- apparatus, secur’, and access control apparatus, plumb|ng, bath tubs, water heaters, water closets, sinks,
© ranges, stoves, refrigerators, dishwash sosals, wacshers, dryers, awnings, storm windows, storm

doors, screens, biinds, shades, curains and curain fods, attached mirors, cabinets, paneliing and
attached floor coverings now or hereafter atached 1o the Py »er(t}1 ' of which, In ldln ra acsemags

roperty €o , ecu

instrument. All of the foregoing together with the Property described insihe’ Secur lnstrument (or the
leasehold estate If tha Security in ument on a lesschold) e refon Itoin thls 14 Family Hlder and the
Securlty Instrument as the "Property.”

'B. USE OF PROPERTY; COMPLIANCE WITH LAW. grontnahal ot ook, dgres to or make's .

B changa in the uge of the Property or its 2oning ciassification, unless Lender has agead in writing to the
change. Borrower shall comply with alliaws on‘inances. regulations and recuirements of any v
governmental bodapplicable to the Propesiy.

" C. SUBORDINATE LIENS. Except 23 permitted| by federal law, Borrowsr not allow any lien

~ Inferlor to the § tsirument to be-perfectsd-agalfst-the Property it wer's prior written
permission.

~ D RENT L N( Borrewer sbal Maltain insurance 2 8 In addition to the

other hazards foi y(s reautrad by Ufsrm Covenant e

: E“BORROH EnonNanii1v nl:!l\; TATE DELETED. Uniiciim Covenait 16 1s daleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the. Property Is d eted AN
remaining covenants and agreements set forth In Uniform Covenant 6 shall remain in effect. ~

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all Ieasesof
the Property and all security ‘deposits ‘made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word 'Iease shall mean
"sublease” If the Security instrument is on a leasehold. , i

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/90
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= TM EIVER; LE ~
' tt D}l %ns ‘and transfers to Lendef all the rents ‘and revenues
of th ﬁy, reaardlass to whom the Rents of the Property are payable. Borrow
nd der's agents 1o collect the Rents, and agrees that sach tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall recelve the Rents untll (i) Lender has
,cwan Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender he
) notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assl
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