' m,ifnotﬁﬁgam 'SETEL St SOy
nder: (a) the repayment of the debt evidenced by the Note,
fons of 2 Mate: {r‘ the payment of al'other sums, With Interast, ad

this Sacuiity nstruimeni nuu;)tb sricrmanee of Boiigwer's Cov
iment 2nd the Ngte‘, “or Lhis purpeso, Borro = hiereby mortga
e

-seised of the estate hereby conve zed and has the. ,rlght to

, grant and convey the Property and that the roperty Is unencumbered, except for encumbrances of fect
orrower warrants and will efend generally the title tothe Property against all claims anddemands ;
encumbrances of record, : :
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thr‘\etprinclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay. - '
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds’) for: (a) -
Yea,rly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeary
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
&early flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by -
orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance =~ .. .
_premiums. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amountnotto* .-
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account - = .
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601t ' - .+
seq. ("RESPA"), uniess another law that applles to the Funds sets a lesser amount. if so, Lender may, at any time, collect .~ -
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds dueonthe - = !
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordancewith . . " -
applicable law. B R

The Funds shall be t M .mgq a fed trumentality, or ety £3:
(including Lender, If Len winstit on)‘%r h any ega omﬁoa.\ .1 all applyttl\tgFund% Ly ¢
pay the Escrow ltems. Lt YA mrrm ng thet nually analyzingthe =<
escroi‘.t” ﬁcgum. Ofviﬂﬁ sl 5, Unle o d #rest on \ds and applicable law.
ermits Lender to make & ever, Y I ol wchargeforan .
ﬁudependent real estate tax r ,%"ﬁ%';m’m Iﬁﬁg\ﬁmﬁﬁmu g sappllcgable law -
provides otherwise. Unlest anagreemghilds MQG’W?‘@GWP& efest to be pald, Lender shall not be
required to pay Borrower any Interest or eamings on the Funds: Borrower and Lender may agree In writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

- Funds, showing credits &nd debite > Fun urpos vhich ea ta the Funds was made. The -
"~Funds are pledged as aaditional secUrityfor all stims secured bythis Sccurlty Instrument. | | o LoV

2 lfthe Funds held by Lender exceed the amounts permitted to be held by applieable iaw, Lender shall accounttd
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Fundshéld
by Lender at any time Is not sufficlent to pay the Escrow Items when due, Lender may 80 notify Borrower in writin
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall meke

~ up the deficlency In no more than monthly payments, at i's sole c/lscretion, : el

-~ Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt|y refund to Borrowatrany
Funds held by Lender. if, under paragraph 21, Lender.shaltagiquire or sell the Property, Lencer, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lernider atthetime of acquisition or sale- 43 a credit against the
sums secured by this Securlty Instrument.

.5, Application of P s, Unless applicalsiéilaw provides othearwise, all pavment ved by Lender under

paragraphs 1 and 2 shal 0 flrst, to any prapayment chaiges due under 1o i nd, to amounts payable
under paragraph 2; third Jue; founth, to pAncipa! dues and last, to any [at ue underthe Note. .
4. Charges; Liens. nay alltaxes, assassments, charges, fii ins attributable to the
e Property which may atta 2 Ok und rents, if any. ,
b Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid in tnat manner, Borrower 3hgu

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of ~
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnigh to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in - .
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

| 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
3 Property insured against loss by fire, hazards Included withinthe term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall ngt be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
%aragrapt) 7. .
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall %lve prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. ifPt?\e
restoration or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrowet.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥\at the Insurance carrier

- has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given. ‘ s

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ’?ayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting frol | ) extent of the sums

" secured by this Securl mﬁrgﬁmﬁw- -
' Léa:' ﬁgupaancy, Pr idintg ) . perty; 8 rn Appllltg'ptlp;;y q ﬁ
eholds. Borrowe Uf. 6gs prl ence within s ays
- after the execution of t Nﬂmmm&w X ver's principal Y
.~ residence for at least ¢ ar aftar the date of occupancy, unless Lender otherwise agrzes ing, which consent
L ghail not beﬁgﬂreasgnz with el s s l:&':ﬁ Rees el ﬂl beyond Borrower's control.
.. Borrower shall not destyoy, damage r I W 0 geterlorate, or commit waste on the
. Propenrty, Borrower shéll be In defau%%rﬂém&rm% or civil or criminal, is begun that In
. . Lender's good falth judgment could result in forfeiture of the Property or otherwise materlally Impair the lien created by
- this Security Instrument or Lender's security Interast. Borrower may cure such = default and relnstate, as provided In-
~paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
- determination, precludes forfeliure of the Borrower s Interest Inthe Proparty or other material impairment of the lien
.- created by this Securlty Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the
- loan application process, gava materlally false or inaccurate Information or sta 5 1o Lender (or falled to provide
~ Lender with any material informatlon)in cannection with the loan evidenced by the Note, Including, but not limited to,
- representations concerning Borrower's oceupancy of the Property as a principal residence. If this Security Instrument is

..on aleasehold, Borrower shall comply with all the provisions of the Tease, If Borrower acquires fea title to the Property,
-.-the leasehold and the fee title shail iotmerge unless Lender agrees.io the merger in writing. ' o '

7. Protection of Lender’s Rights in the Property. dfBéréawer fails to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal Broceading that may significantly affect Lander's rights inthe
Property (such as a procseding In bankruptcy, predaie; for conasimipation or forfelture or to enforce lawsor =+
regulations), then Lender may do and pay for whatevar 1$ nacessaryto protect the value of ihe Property and Lender

rights in the Property. s actlons may includeipaying any sumssecured by a lien w priority overthis
. Securlty Instrument, a in court, paying reasonabie attornays'-fees and entoring perty to-make
.77 repairs, Although Lenc qotlon under this paragradh 7, Lender does not [ } :
0. Any amounts disb runder this paragratb 2iefiall become addit! rrowersecuredby T T 7
- this Security Instrumer . and Lender agree to other terms of p sunts shall bear
interest from the date of disbursement at the Note rate and ghall be payable; with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance J)revlously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeady mortgage insurance premium being

- . pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
~ payments as aloss reserve In lieu of mortgage insurance. Loss reserve payments may no longer requlredbgt the -
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by - -
" an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurancae in effect, or to provide aloss reserve, untll the requirement for mortgage Insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law. :

1
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9. Inspection. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying &%f;onable ggeg;e forthe 'HSpoma : Ilgr{ o ‘shcl

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with

ahy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereb
assigned and shall be paid to Lender, pery Y ' Y

In the event of a total taking of the Property, the proceeds shall be aPplled 1o the sums secured by this Security

Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Pr In
which the falr market value of the Property immediately before the taking Is equal to or gr?;ter thant amountog!emn% ;
sums secured by this Securlty Instrument immediately before the taking, uniess Borrower and Lender otherwise agree In
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immedlately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Property Immediately before the taking Is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or - -
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offersto
make an award or settle a rialm far damanoe_Rorrowsr falls to resnond to Landar within 20 daue after the date the

notice Is given, Lender I oration or repalr of the

Property or to the sums Soc Ty Insirumensywhetherer s o
- Unless Lender and & 1erwise agree In writing, any application of procs: ipal shall not extend or
postpone the due date N‘@ﬁ‘lifls mm\ amount of such

payments.
" 11. Borrower Not Relessec JForsedrince Bytendér ot hw @fihe time for payment or

, n
modification of amortization of the sums secured b Sec lgstrument gr. by Lender to any successor in
interest of Borrower shall not operatewgrs%wﬂm W or Borrower's. successors In

~ Interest. Lender shall not ba required to commence proceedings against any successor In Interest or refuse to extend

time for payment or otherwise modHy amortization of the sums securad by this Security Instrumant by reason of any
demand made by the orlginal Borrower or Boriower's succescors i nterest. Any forbearance by Lender in exercising

any right or remedy shall notbe a walver'of or prec!ude the exerclse of any tight or remedy,

—co-signs this

- 12, 8uccessors and Assigns Bound; Joint and Severa! Liability; Co-sl 1@ covenants and agreements of

thls Security Instrument shall bind and tenafit the successors and assigns of Lenderand Borrower, subject to the

provisions of ggragraph Borrower's covenants and agreements shall be jolnt and several. Any Borrower who
ecurity Instrument bitdoes not execute the Note: (8} 1s co-signing this Security Instrument only to

. ‘mortgage, grant and convey that Borrower's Interest in the Propety under the terms of this Security Instrument; (b) s

not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

- Borrower may agree 10 extand, modify, forbear or make'ahy actommodations with regard to the terms of this Securlty

Instrumant or the Note without that Borrower’s conssmt,
13. Loan Charges. »loansecured by this-Bacurity-instiument Is subject to a law which sets maximumioan .

. charges, and that law Is nerpreted so that th@llaterest or othertoan charges collec 0 be collected in
connection with the loar he permitted limits, then: ga) anv.such loan charge sn Jced by the amount
_necessary to reduce the '« parmitted limity and (i} any stms already colic orrower which .. ;

exceeded permitted limt fed to Borrowerkandenmay choose to me by reducing the ,
princlpal OWBdunder the \\ ddirant navmant it~ Rarrmuwar ot Inc'pa" the r”uot'on
will be treated as a partial prepayment without any prepayment charge under : : o

T

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be ?Iven by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directedto the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender des %nates by notice to Borrower. Any
notice provided for inthis Security Instrument shall be deemed to have been.glven to Borrower or Lender when given
as provided in this paragraph.

- 16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
?kjrlsdlctlon in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

- 16, ‘Borrower’s Copy. Borrower shall be glven one conformed copy of the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. |f all or any part of the Property or any
interest In it Is sold or transferred (or If a beneficial Interest In Borrower is soid or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
X
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‘ A\l
secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exerci
federal lavy as of the date of this Security instrument.p y ' 01 lo prohibied by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pa)'/)r all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

, 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

- this Security Instrument; or (b) entry of a judgment enforcing this Securkg nstrument. Those conditions are that -
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Secumgllnstrument shall continue unchanged. Upon ,

 reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as f
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
st 19. St:;e of Nt;)te: OS [ reg ether h\zlth tr:ls t?‘e'cumn\; ¥
- Instrument) may be s imes r ‘ n a change in the ent
L._ o (l|<nown g% the *Loan Se¢ collect ; ontn?e?ih; o surity Inst?ument. There -
e also may be one or mo s Ol r thg Not s a change of the Loan
- Servicer, Borrower will A Nﬁ"ﬁ , éﬁfm 'p, o ibove and applicable law.
- - The notice will state th gddress of the new Loan Servicer and the addres: (o \ payments sgould be
|+ ~Zmade. .The notice will &/so.c fl?fus/ﬁmmnﬁ req by epnicabie jawo R R
% -20.Hazardous Subitances. Bemmwﬂhmokpmvmme, use, disposal, storage, or release of
L - .any Hazardous Substancas on or In the Property. Borrower shall not do, nor allow anyone 'ss to do, anything affecting
t it = the Property thatfs in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, .

~ - Usg,orstorageonthe Property ¢ IFqua zarde stances Jenerally recognized to be
- appropriate to hormal residentlal uses.and to malnisnance of tne Proparty. ‘

.. -Borrower shall promptly give Lender written notice of any Investigation, clalm domand, lawsult or other action by
" any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance of
- Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or Is notified by any governmental or
- "7 regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting the Property Is
.~ hecessary, Borrower shall promg s all necessary remed! 118 In accordance with Environmental Law.

" As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
" substances by Environimental Law and the following sutetatices: gasoline, kerosene, other fammable or toxic
-~ petroleum products, toxic pesticides and herbicides, waiatile 8atvants, materials containing asbestos or formaldehyde,
- and radioactive materlals. As used In this paragraph 20, “Envirorinantal Law® means fecieral laws and laws of the

- jurisdiction where the F 1y Is focated that relatato health; safgty-or environmental pic n,
N NON-UNIFORM Ct 18, Borrower andLender-iuriher.covenant and 2¢re b
Wt aq 2Acceleration; | znder ghall givapoticeaaBorrower prior (o ) following Borrower’'s . .
breach of any covena it in thig Securityinstriiment (but not ¢ ition under paragraph
17 unless applicable | ' { the action required to

cure the default; (c) a daie, ot iess thain 30 days from the daie the nolice Is given 10 Boivower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

- acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its

- option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all

- expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

. 23, Walver of Valuation and Appraisement. Borrower walves all right valuation and appraisement.

(%

v )
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.24, Riders 1o this Security Insirument. If one or more riders are executed by Borrower and recorded :?em
| withthis Security Instrument, the covenants and agreements of each such rider shail be in rated intoand shall - .
' amend and supplement the covenants and agreements of thig Security Instrument as If the rider(s) were a part of thts :
- securlty Instrument. [Check applicable box(es)) :

DAdjustable Rate Rider (BCondominium Rider 014 Famly Rider

Cleraduatod Payment Rider CJPlanned Unit Development Rider CIBiweeldy Payment Rider
Balloon Rider | CIRate Improvement Rider D Second Home Rider
Other(s) [spacify] |

o BY SIGNING BELOW, Bor}ower accepts and agrees to the terms and covenants contained In this Schﬂty
o instrumem and in any rlder(s) executed by Borrower and recorded with it. ‘

SRR Yol M mu.

DIANE L TESKE ‘

NOT OFFICIAL! iR

Thxs Document is the property of e Sk

the Lake Cﬂ’gt.ﬂty Recorder! "(';.:".") o
' —————18paco Below This UngFor Acknowiedgme —
‘STATEOFINDIANA, . (AKEL S B . ) Countyes:. . .

of s s m ber 199 before me, the unders , 8 Notary Public in and for sald
( oM L .TESKE, Widowed, not since remarr/ied - nd
. (] ﬂ '

ionpt] ) ‘_,o:lndinsti nent,

\_@%M gy ﬁ . > :

‘6 1998 =GR r o VALENTINE =~
"E COUNTY fj’f‘”ié f 4 e e L e
] g Swick R
oo First National © 1
s vw§1mington,1!L 60481
Lt ' o ,
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+ ONIT 1445¢ CARRIAGE OAKS TQWNHOME CONDOMINIUMS, A HORIZONTAL PROPERTY
, ~ "*REGIME, AS RECORDED AS DOCUMENT NO, 94047528 UNDER THE DATE OF JUNE 29,
. . 1994 AND AS AMENDED BY FIRST AMENDMENT TO DECLARATION OF CONDOMINIUM
" " "DATED SEPTEMBER “27,” 1994 AND RECORDED SEPTEMBER 30, 1994, AS DOCUMENT
o - NO. 94067976 AND AS AMENDED BY SECOND AMENDMENT TO DECLARATION OF

~ CONDOMINIUM, DATED NOVEMBER 14, 1994 AND RECORDED NOVEMBER 15, 1994 AS

DOCUMENT NO, 94077568 AND AS AMENDED BY THIRD AMENDMENT TO DECLARATION
OF CONDOMINIUM DATED JANUARY 10, 1995 AND RECORDED JANUARY 13, 1995, AS
POCUMENT NO. 95002607, AND AS AMENDED BY FOURTH AMENDMENT TO
DECLARATION OF CONDOMINIUM DATED FEBRUARY 17, 1995 AND RECORDED
FEBRUARY 21, 1995, AS DOCUMENT NO. 95009066, AND AS AMENDED BY FIFTH .
AMENDMENT TO DECLARATION OF CONDOMINIUM DATED JUNE 6, 1995 AND RECORDED
JUNE 8, 1995 AS DOCUMENT NO., 95032231, IN THE RECORDER'S OFFICE OF LAKE

- COUNTY, INDIANA, AND THE UNDIVIDED INTEREST IN THE CQMMON ELEMENTS

' VAPPERTAINING THERETO. . _ S

#

Document is
'NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




' refinance the N

ArREEE © Lv# 50013046
' BALLOON RIDER |
(CONDITIONAL RIGHT TO REFINANCE)

~ THIS BALLOON RIDER Is madethis  8th dayof September, 1995 | andls incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

the 'Secur;?f Instrument’) of the same dat%‘g‘l)vfgn tﬁ the Undersigned (the “Borrower’) to secure the ~

Borrower's Noteto First National Ban Wilmington

-+ "Lender’) of the same date and covering the property described in the Security Instrument and located»a(:: T

. 1445 CARRIAGE OAKS COURT,DYER, IN 96311
' [Property Address] :

! o S W WM MY YWD e

Date.”. | under: @ Wm Rstron ider. The Lender or

anyone who i ie, the Security Instrumen ggﬁ%sﬁlo; Y 1 who Is entitied to'
Y '”{'(gggﬂlﬁlqgilgénlg!

C . . n addition ta the covenants ano gore¢
o TR dSr AT OVARSHD S0 GLpoe SRR (@«

- The Interes h 8 is called iha "Note

recelve paymel ire Ng
~ ADDITIOI

- Instrument, Borroy , , hing to the contrary .
- contained in the Sccurity Inspmept 845 tfflinty Recorder! RO A A Y
. 1. CONDITIONALRIGHTTOREFINANCE =~~~ . = R A |
< 2. At the maturity date of the Note ‘and Security Instrument (the "Note *Maturity Date®), | will be ableto - °
“obtain a new loan ("New Loan®) witl aw_Maturity Date ‘of r 1, 2025 | (the "New

: 1 g q | P 2
*Maturlty Date") and with @n interest rate equal to the *New Loan Rate* determin
- -"Section 3 below If all the conditions provided In Sections 2 and 6 below'are met/(the
~Option®).  If thosa conditions are not met, | understand that the | Jider s

, v Nota or to modiiy the Note, raset the Note Rato, or extend the Note Maturity Date, and that |
v;‘iﬂ Laa,ve to repay the Note from my own rasources or find & lander willing to lend me the money to repay
the Note,. - £ a A - ' R '
2. CONDITIONS TO OPTION . ' : : R
Caew o T wantito exercise the Conditional RefinantaiCiption, certain conditions must ba met as of the Note
~Maturity Date. Thesa conditions are: (1) [4ntist Stiil-Be the owner and occupant of tha property subject to
the Securlty In 1t (the "Property”); 4&¥1'must bei&irant In my monthly payments and cannot have
bean more the lays late on any oftlie 1 2-8chaduiedimonthly paymenis # lately preceding the
Note Maturity [ ) thera are no liens; defects, or encumbrances aga'nst ir nty, or other adverse S
- matters affectir ho Property (except.for texes and-speclal as<ossn ot due\,and‘p,alabie)a s
> arising aftertt Instrument ‘was recordeds (4) the New Loz ot be more than §
percentage go foto Rate; and’{3)rhthust make o wifi the Note Holder as
provided In Sex / ‘ ' ‘

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yleld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percentage
-point (0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on
the date and time of day that the Note Holder recelves notice of my eléction to exercise the Conditional
Refinance Option. If this required net yield Is not avallable, the Note Holder will determine the New Loan

H 481084

;ts in ‘thef Security ..

in accordance with |
onditional Refinance -
der no obligation to - -

T

Rate by using comparable information.
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above Is not greater than § percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) tha unpaid principal,
Plus (b) accrued but unpaid Interest, plus (c) all other sums | will owe under the Note and Security
nstrument on the Note Maturity Date (assumlng my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my prlnclpal and interest payment every month umll the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advahce of the Note Maturlty Dato nnd
advise me of the principal, accrued but unpald interest, and all other sums | am expected t0 Owe on the
7 Note Maturity Date. The Note Holder also wiil advise me that | may exercise the Conditional Refinance

Option if the condiil y payment record

Information, tog ) nuu addiess UI HigRBIsoN\ Note Holder that |
must notify in ¢ y % tions of Section 2
~above, | may e v alo eﬂnance ption by notitying no earlier than 60

calendar days .»' te e Note Holder will -~
calg'\{lﬂgad the fbic &mx Emm mtlgn':J applme CRET
published requi e 2y the Note or ;
and a?a (t:ﬂalculat If m&n%ﬁﬁﬁﬁmé’ tﬂ!ﬁgﬁm@fo > »)‘}l‘otg‘ Holc't‘er wr‘ltt'; o
acceptable proot ny requ v]]gﬁ @g?ﬂﬁ\gy status. Before the Note Matu :
~ Pate the Note Holder will advise me of the new interest rate ztge Kjew{c')an Rate), new monthly payment -

" amount and a date, time and place at which | must appear to sign any documents reguired to complete the

i required refinan ng | understand ti dor wil rae me ¢ rocessing fee and the costs -~
- assoclated with tha exercise of ihe Conditional Refinance ©ptian, Including but not limited to the cost of
. updating the title Insuranca policy. ~ B

BY SIGNING BELOW, Borrower acce ‘and'ag es to the terms /sfiants contained in pages 1

 and 2 of thls Balloon Aider ‘ EE
Do M Tk :_(sw)‘

DIANELM,, TESKE ~Borrower

_(Seal)
-Borrowet

-Borrower

__(Seal)
-Borrower

[Sign Original Only]

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family-FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3191(1080)-L. Page 2 of 2 ~ Form 3191 10/90

(Seal) . . .
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CONDOMINIUM RIDER

I " THIS CONDOMINIUM RIDER Is made this  Bth  dayof September, 1995 . ands

-Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

o Deed (the “Security Instrument*) of the same date given by the undersigned (the 'Borrower" t ure
P 'BorrowersNote:gy First National Bank of ﬂ f X onec ( ) to sec

mington
' ~(the Lender') of the same date and covering the Property described in the Securny lnstmment and Iocatod

1445 CARRIAGE OAKS COURT, DYER, IN 46311

, « (PROPERTY ADDRESS) o :
T ‘-*The Prorerty includes a unit In, together with an undlvlded lnterest in the common elemams of a
E ... . condominium project known as: }
e RN dNAM ﬁrcouoowmum PRC. Do
- (the "Condom W s for the Condominium
~Project: (the * of lon") holds tltle to, propenty ror the use of its members or -
_shareholders, (he FEIGEE TBOOVIdRE RS0 ¥ 6 O - soclation gnd,_the uses,

‘.P'°°9°ds and Leneiits of Bﬂi@”ﬂﬁf&e@bunty Recorder'

.~ CONDOMINIUM COVENANTS in addition to the covenants and agreen lte made in the Securlty B
37:lnstrument Borrower and Lender { nant and aoree as f

“’Condominium roject’s Constituent Documents. The "Constituent ‘Dacuments” are the: (i) Declaration or
- any other document which creates the Condominium Project; (i) by-Jaws; (i) code of regulations; and (V)
... ..-other equivalent documents), Eorrower shall promptly pay, wher lue, all dues and assessments Imposed _
pursuant ta the Constituent Documents. | T .

<o By Hazard Insuran S0 long 23 the Owigrz Assoclation maintains, with a generally accepted

e lnsurance carrier, a “master” or "blanket* policy.an the Condominium Project which s satisfactory to Lender
-~ and ‘which provides Insurance coverage lnthd armounts, for the perlods, and against the hazards Lender

- requires, Including fire and hazards Inclugsswithinthe'tarm "extended coverage,” then:

o ei(-Lender walves the provisiciiniUniform Covanant 2 for the montily payment to Lender of the

. yearly premlui allmonts for hazardigurance-an the:Property; and

(1) B 3. obl'gation underUniicrm-Cavanant 5 to maintain i surance coverage onthe
" Property Is ¢ tsfied to the “axtent’ that.the:required cove ovided by the Owners
.. Assoclation p h % /NDIAND : :
Borrower ¢ prombt notica’sFany lapsa in roout ancecoverage, e rhhn
- Inthe ew n gt tion or repair foIIowlng a

loss to the Property, whether to the unit or to common elements. any proceeds payable to Borrower are -
. hereby assigned and shall be pald to Lender for application to the sums secured by the Securlty
- Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actlons as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, -

* payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provlded in Uniform Covenant 10.

 Multistate Condominium Rider-Single Femlg—FNMIB/FHLMC Uniform Instrument  FORM 3140 9/90
ISC/CRID**//0494/3140(0990)-L AGE 1 OF 2 : REVISED 8/91

A, Condominium Obiigations. Sorrower shall perform all of Eorrower's obugetlons under the
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rlor Col Borrower shall not, except after notice to
itton consent, either partltlonors ibdivide the Property or consentto: - i
). the abandonment or termination of the Condominium :Projec;‘ axce%&g :
or gther casu

; ' the T , shall
b%gwagr secured by the Secumy Instrument. Unless Bam:wer,a Lender agree to other terms

nt, these -




