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TOGETHER WITH sll the improvements now or hereafter erected on the property, and all easements, sppurtenances, and
fixtures now or horeafier 8 part of the property. All replacements and additions shall also be covered by this Smmy
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.,”
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, -
_ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend generally ths title to the Property against sl claims and demands, subject to any encumbrances of record.
, THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumted
variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pny wben due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, ‘ ’
2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall payto . .
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes -
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold psyments
or ground rents on the Propeny, if any; (c) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums, -
- if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with -
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premjums. These items are called *Escrow Items.*
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

- related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of - :

1974 as amended fron C e A v that applies to the Funds =
sets a lesser amount, 33 PG’B ‘fl’fé 4 exceed the Jesser pmount,
Lender may estimate Funds due on the Ea‘sxs 0 curgza%lttdatas:;;d [easol s of expenditures of future
ity NORORRICGIAN. . ooy oy
’ ~ The Funds shall institdtiofl” wh i fu N instrumentality, or_ entity
~ (including Lender, if Lende ]a}m; M‘)ﬂﬂ’emhgm ‘ apply the Funds to pay the

© Escrow Items, Lender my not charge Borrgwer, for te&,‘? andj'pM the F nds annuall) lyzing the escrow account, of
venfymg the Escrow licms; unless ;1‘;@1% ﬁ J' applicable law permits Lender to make mch
. s charge. However, Lender may requu'e Borrower to pay & one-time charge for an mdependent real estate tax reporting service
. used by Lender in connsction with this los olicable |aw provides otherwiss, Unless an agreement is made or
applicable law requires interest to beipaid, Lender shallimot be required to'pay Boriowenany interest or earmngs on thé Funds.” .
~ Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to. Borrowes;
“.without charge, an annual accobating of the Funds, showing credits and debits uids and the purpose for which each
debit to the Funds was made. The Funds re pledged as additional security for all sums secured by this Security Instrument.
If the Funds held by Lendcr exceed thie amounts permitted to be beld by applicable law, Lender shall gééount to Borrower
for the excess Funds in accorda: the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may o notify Borrower in writiog, and, in such case Borrower
shall pay to Lender the smount necessary to make up theidefigiency. Borrower shall make up the deficiency in no more than

 twelve monthly paymenis, 2t Leader's sole diseretion,

. Upon payment in full o all sums secured by(iig SecurityJsfument, Lender shal! promptly refund to Borrower any '
 Funds held by Lender. der paragraph 21, Lentet shaltacquire exgell the Property or to the acquisition:or sale
- of the Property, shall Funds held by Lesdey at the-time it uisition or sale gs gainst the sums seaured by
e ft!usSecuntyInstrumex R, SEAVST AR ‘ -
3. Application o fess applicable [eWproyideatotherwise, al! payi y Lender under paragtaphs - -
1 and 2 shall be applic paynient charges aue tnder the Note; s¢ »ayable under pmﬁ'lph 2
third, to interest due; fourth, to principal due; and last, (0 any late charges due'unde ;

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and |mposnt|ons attributable to the limbeny
which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shal pay
these obllgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
‘enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ooy ars
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« payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved'by Lender again becomes available and is obtained, Borrower shall pay

the premmmn required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mﬁzm

inswco ends in accordanco with any written agreement between Borrower and Lender or applicable law, '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any . -

" condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hmby usixned and
shall be paid to Lender,

: In the event of a total ukmg of the Property, the procwds shall be applied to the sums secured by this Secunty lnstmmem, _
oo whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair’
' market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
~Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by -

this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the fotal

- amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propetty immediately -

~_before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
* market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
takmg. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provndes, the proceeds shall
" be applied to the sums secured by this Security Instrument whether or not the sums are then due.

~award or settle a claim a i . ) ie date the notice is given,
 Lender is authorized to ,f' lie proceeds, at its optmn, enther to Festo; ‘\ the Property or to the sums -

) - secured by this Security N t t I A ,
7" Unless Lender an ower otherwise agree in wrmn,,, any application of proceed: incipal shall not extend or -
" postpone the due date of ‘b pay hdutacrefered o inperguaphe - kmtymoef asmount of such payments. =
7011, Borrower Not X Aed, Fo, mcé%{ilgﬁ r'N & pn of the time for payment or modification
- of amortization of the st.ms gecured byf %:Zn §?.en any successor in interest of Borrower shall
" not operate to release the liability of the ongmal Borrower or Borrower’s successors in interest. Lender shall not be required to
.- commence procoedings ngainst an) 380 § refuse nd time >nt or otherwise modify amortization
: of the sums secured by this Security lostrument by reason of @ny demand made by (he original Borrower or Borrower's
. successors in interest. Any forbearance by Lender exercising any right or remedy shall not be a waiver of or preclude the }
" exercise of any right or remedy, A
. 12, Successors and Assigns Boun Joint and Severpl Liability; Co-signers., The covenants and agreements of this.
Secuﬂty Instrument shall hind and bencfit/the successors and assigns of Lender and Borrower, subject to the provisions of
. paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not execute the Note: (a) is co-signing, this Security Instrument only to mortgage, grant and convey that
' Borrower's interest in the Property under the terms of (it Secucifyidnstrument; (b) is not personally obligated to pay the sums
*secured by this Security Instrument; and (c) agrees that\Lender and’eny other Borrower may agres to extend, modify, forbear or

&

 make any accommodations with regard to the terms of-this Seurity Iisttament or the Note without that Borrower’s conseat. o
- . 13. Loan Charges ioan secured by thisiSesurity Instrurient is subject to o law ets maximum loan charges, -
" and that law is finally i s¢ that the interest or. other Joan charges collected o; sted in connection with the
... Joan exceed the permitte > (a) any such lo2n ehasgeshall be reduced by ¢ essary to reduce the charge -
" to the permitted limit; e s]ready collected $rbmtBorrower which e 1 limits will be refunded to-- ==
- Borrower, Lender may is al ote or by making a direct

_ payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
. prepayment charge under the Note.
‘14, Notices. Any notice to Borrower provnded for in this Security Instrument shall be gnven by dehvenng it or by mailing
“ it by first class mail unless applicable law requires use of another method. The notice shall be directed to- the Property Address
~ or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
- Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provns:ons of this Security Instrument or the Note which can be
- given effect without the conflicting provision. To this end the provnsxons of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thns Security Instrument. oP8 1273
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S5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasongbly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clsuse. Lender

- shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gwc 1o Lender sll receipts of -

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and l.ender
Lender may make proof of loss if not made promptly by Borrower, '

Unless Lender and Borrower otherwise agros in writing, insurance proceeds shall be applwd to restoration or repair of the .

| Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
~ repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums:

© Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Ptoperty or to pay sums -

Y

o

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the

secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. :
Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or

. postpone the due date of the monthly payme nts-referred-to-in-paragrap hs +-and 2 or change the smount of the payments. If
- ‘under paragraph 21 the ader, Borrower’s right to nd proceeds resulting from
. damage fo the Property | 1oL ARG A A o' by this Security Insirument
, immediately prior to the SR
6. Occupancy, Pre: N@Tﬁ @EFOI‘@I)R&IP’) ¥e Application; Leaseholds, -
- Borrower shall occupy, « Ad use the Property as Borrower’s principal resndence hig days after the execution of
' this Security Instrument and mﬁm&uﬂlm xﬂ\:@ idenca for at Jeast one year after -

. the date of occupancy, wiless Lender qtbs W“? l not B onably withheld; or unless
~ extenuating circumstances exist which are beyon Borrower s tontrol, Bo

 Propesty, allow the Properly to deteriorate, or commit waste on the Property. Borrower shall in default if any forfeiture - -

rrower shall not destroy, damage or impair the .

_ action or proceeding, whether ¢ivi iminal, at in s good f sent could result in -forfeiture of the
'Pmperty of otherwise materially impair thie lien created by this Security\Instrument or “Lender's st rity interest. Borrower may-
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling -
~ that, in Lender’s good faith determination, precludes forfeiture of the Borrower's inisiest in the Property or other material
.. “impairment of the lien created by this Security Instrument or ender’s seourity interest, Borrower shall also be in default if

Borrower, during the loan application process, gave iterially\falss‘or inagcurate information or statements to Lender (or failed

o provide Lender with ey material information) in connection with thedoan evidenced by the Note, including, but not limited
- to, representations concerning Borrower’s occupancy of the Broperty as a principal residence. If this Security Instrument is.on a.

leasehold, Borrower shall comply with all the provisions)ni'#is fease. If Borrower acquires fee title to the Property, the’
leasehold and the fee title chall not merge unless Lendgnpiiees toth€aerger in writing. e

7. Protection of Lender's Rights in the Property/dlt Barrowes s to perform the coven nd agreements contained in

" this Security Instrument > is o legal proceedifg thatmay sigaificantly affect Lender’ in the Property (such as a-
. proceeding in bankruptc {or condemnation’offorfeitiire or#y enforce laws or ), then Lender may do and -
.. pay for whatever is nec ot the value of ‘e Prapettyiinl Lender’s righ rty. Lender’s actions may
include paying any sur fien which has BHOHEY over this Sccuri ppearing ifi"couift, paying™

.. reasonable attorneys’ fe g on the.Propert) I W action nnder thls paragraph

7, Lender does not have to do so. ,
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the:

date of ‘disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender requxred mortgage insurance as a condition of makmg the loan secured by this Security -

- Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments-as a loss reserve in lieu of mortgage insurance. Lossmr:s:.rve
272
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24 Riders to thls Secunty Instrument. If one or more ndcrs are executed by Borrower and rocorded togcther wnth this
* Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and lupplement i
the covenants and agreem It [ nstrumem. b i

[Check apphcsb]e box(es N t o T
[L] Adjustable Rate QSRS yRider =~
o Graduated P. ' i t Ri N P tRnder
- Balloon Rxde? ¥ N Eﬁxmﬁm! L_JS ozmer

a2 VA Rider . Thls D‘ W) i e property of
e ~ the Lake County Recorder' o

i BYSIGNING Bﬁu ;, Borrowena ~p(8 and-agraes;to the terns,and coven; r: conl ed in this Secunty lnslmmentmd

any nder(s) executedb '»or\rqsr *and recordeqvw: it,
i i l;
KORTOKRI
N | Tio—= S
: ~Borrowor

County 8s: :
. 1995 , before me, the undérsigned,' 8 Nomyl’ubhc n 7

, and acknowledged the execution oftheforezomgmstmment T

’ i . . N‘oury?l‘abllo( Debre, Iewis
: SUSAN M. BRISTOW Res: Parter Cont :
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