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SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource Conservation and Recovery Act, 49 U.S.C.
ion 6901, ot seq., or other applicable siate or Federal iaws, rules, or regulations adopled pursuant o any of the foregoing. The ferms
"hazardous waste® and *hazardous substance"” shall aiso include, without imitation, petroleum and petroleum by=products or any fraction thereo
and asbesios. Granlor represents and wamants lo Lender that: (a) During the period of Grantor's ownership of the Property, ihers has besn no
use, generation, manufaclure, storage, trealment, disposal, release or threatened release of any hazardous wasie or substance by any person o0,
under, about or from the Property; (b) Grantor has no knowledge of, or reason o believe that there has been, except as previously disciosed 1o
and acknowledged by Lender in wriing, (i) any use, generation, manufacture, storage, treatment, disposal, release, or threalened release of any
hazardous waste or substance on, under, sbout or from the Property by any prior owners. or occupants of the Property or - (i) any actusl-or |
threatened litigation or claims of any kind by any person relating to such matiers; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any lenant, contractor, agent or other authorized user of the Property shall use, generale, manufacture,
store, treat, dispose of, or release any hazardous wasle or substance on, under, sbout or from the Prope"rct( and_ (i) any such activity shali b
conducted in compliance with all applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the Properly o make such inspections and
lests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Morigage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shali not be construed to create any responsibiiity or Kability on the
part of Lender to Grantor or to any other person. The representations and warranties contained hersin are based on Granlor's due diligence in
investigating the Property for hazardous waste and hazardous subslances. - Granlor hereby (a) releases and walves any future claims agains!
Lender for indemnity or contribution in the event Granior becomes llable for cleanup or other costs under any such laws, and (D) agrees to
indemnify and hold harmiess Lender against.any and all claims, losses, liabliities, damages, penalties, and expenses which Lender may directly or
indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a consaquence of any use, generation, manufacture, |
storage, disposal, reloase or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not the same was or
should have been known to Grantor. The provisions of this saction of the Morigage, including the obligation 1o indemnify, shall survive the
payment of the Indebledness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition
of any interest in the Property, whether by foreclosure or otherwise. : o '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste on or !6 the
Properly or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including ol and gas), soil, gravel or rock products without the prior writien consent of Lender, i

... Removal of Improvements. Grantor shall not demolish. or remove any Improvements from the Real Property without the prior written consent of
o shander, - As a condition lo the removal of any Improvements, Lender may require Grantor to.make arrangements satisfaclory {o Lender to replace
" yuch improvements with improvements of a! least equal value. & : ‘ s |

&2 de[" R.g’“ {o Enler. Lander and Hs anante and ranracantativas mav antar unon the Baal n........ay at all reasonable times to attend ‘o ,

: 5 der's interests and k y £ D I pliance wi fitions of this Morigage. g
Y Lompliance with Gove (emen o Shahpramaty Comphgwiih al s, and regulations, now or hereafter in '
Wt of al govamme it 1o N occupan‘ci} of ‘the Frops: vithou! Iimation, he Ameroans With

ies Act. Grantc ot L u r d compliance during any procesding,

including appropriate a o m amm\IM!o NQ 80 long as, in Lender's sole opinion,

“lender's Inlerasts in th @ .not_jeopardized. Lender require- Grantor to pos! gds security or a surely bond, reasonably
satistactory lo Lender, to pro Cl?ﬂ:m ument 1s the propertypo y bor by

Duty to Protect. Grantor agraés nelfh ngg%eo(!}@m“ ’(@W!Gwmm shall do all other acts, in addition to moso acts
set foﬂh above In this section, which frd‘fm]xg?:%mc er and use of the Property are reasonably necessary !0 protect and preserve the Property,
' DUE ON 8ALE ~ CONSENT £Y LENDER. Lendear may, at lis option, declare Immedialely due and payable &'l sums secured by this Morigage upon the |
sile or trangter, without the Lender’s p itan ¢t or an the Real Prog or any interest in the Real Property. A “sale or
fransfer” means the, conveyance of FealProperty or any right, tille or Interesi thereln; whether legal, beneficial or equilable; whether voluntary or |

- involuntary; whether-by outrigh! sale, deed, instaliment sale contract, land contract, contract for deed, laasehold interest with a term greater than three j
- 4(3) years, lease~option contruct, or by sale, assignment, of transfer of any beneficial infere: iy land trust holding title to the Real Property, or

tiy by any other mathod of conveyance of Reai Froperty Inferesl, If any Granlor Is a corporation; parinership of limited llabllity company, transfer aiso |
+ " =+ Includes-any change in ownership of more than wanty-five parcent (25%) of the voting stock, parinership Interests or limited liability company interests,
=+, as the case may be, of Grantor. However, this option shall no! be exercised by Lender If such exercise Is prohibited by federal law or by Indiana law.

"""/ TAXES AND LIENS. The following provisicss relating 1o this iaxes and llans.n iné Property.are & part of this i origage.

Payment. Grantor shall oy when due (and in all evenis prisrtaidelinauency) all taxes, payroll laxes, =n-clal laxes, assessments, water charges
. and sewer sarvica charges lavied against or on accourtiohtha Pronsity, and shall pay when due all claims for work done on or for services

1

rendered or material furnished to the Property. Grantoyshail maintain$he Property free of all liens having priority over or equal:to the interest of
Lender under this Mortg except for the lien of taxes/gnd assessmentsnel due, and excep! as other provided in the following paragraph.

Right To Contest. Gra rwithhold payment ofainy tax,-assessment, 9r claim In connaction ood faith dispute over the obligation to .
. pay, 8o long as Lender’ {he Property Is noi-Jeopardized. it @ lienarises or Is filod g 1onpaymant, Grantor shall within fifteen |

(15) days afier the lien llan is filed, withinGfleen.(15) days aker Grantor has notl 3, secure the discharge of the lien, or if

g requested by Lender, d x_cash or a suticiant corparatasurety bond or ofh actory to Lender in an amount sufficient
# . : fo discharge the lian pli Norneys' fees or oth8righarges that could ace 1 foreclosure or sale under the lien. -in

e any contest, Grantor sh: N wnt against the Properly. Grantor shal

name Lender as an:additionai obiigee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish fo Lender satisfactory evidence of paymeni of the taxes or assessments and shali :
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the

Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materlaimen’s lien, or other lien could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory to Lender that Grantor can and will pay the -
cost of such improvements. ' :

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and malintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable value covering.all iImprovements on the Real Property in an amount sufficient to avoid application of any |
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general
liability insurance In such coverage amounts as Lender may request with Lender being named as additional insureds in such liability insurance
policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business interruption and boller insurance
as Lender may require. Policies shall be written by such Insurance companies and in such form as may be reasonably acceptable to Lender.
Grantor shall deliver to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled-or diminished .
without.a minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the:insurer’s liabliity for failure to give such :
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender wiil not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property at any time become located in an area designaled by the .
Director of the Federal Emergency Management Agancy as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, to the extent such Insurance is required by Lender and Is or becomes avallable, for the term of the loan and-for the full-unpaid principal
balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
falls to do so within fifteen (15) days of the casualty. Whether or not:Lender's securily is impaired, Lender may, at its election, apply the proceeds
fo the reduction of the Indebledness, payment of any lisn affecting the Property, or the restoration and repair of the Properly. it Lender elects to
apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to
Lender. Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair
or restoration It Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days afler their receipt and which
Lender has not committed 1o the repalr or restoration of the Property shall be used first to pay any amount-owing to Lender under this Morigage,
then to prepay accrued interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any
proceads after payment in full of the Indebtedness, such proceeds shall be paid to-Grantor. :

Unexpired Insurance at 8ale. Any unexpired insurance shall inure fo the benefil of, and pass {o, the purchaser of the Properly covered by this
Mortgage at any trustee’s sale or other sale held under the provisions of this Morigage, or at any foreciosure sale of such Properly. ;

Grantor's Report on Insurance. Upon request of Lender, however not more than once & yeer, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy; (d) the property insured, the




MORTGAGE . | Page 3
(Continued) .

2

D6:13-1995

N
. 0
-

~ then cumeni replacement value of such property, and the manner of determining that value; and (e) the expiration dnﬁ of rlhq olicy. Grantor
¢+~ shall, upon request of Lendar, have an independent appraiser satistactory to Lender delermine the cgsn vulu.:?opuoomm cost of rho P“M

EXPENDITURES BY LENDER. If Grantor falls fo comply with any provision of this Morigage, o if any action or procesding is commenced that would

malerially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not b.ynqulrod uﬁ'm lr?s action that Lender desms

, 8ppropriate. Any amount that Lender expends in so doing will bear interest at the rale charged under the Nole from the dale incumed or paid by

Lender to the dals of repayment by Grantor, All such expenses, st Lender's option, wili (s) be payable on demand, (b) be added to the balance of the

~ Note and be apportioned among and be payable with any instaliment payments to become due during either (i) the term of any applicable insurance

policy or (i) the remaining term of the Nole, or (c) be treated as a balioon payment which will be due and payable at the Nole's maturity, This

Morigage aiso will secure payment of these amounts. The rights provided for in this paragraph shail be in addilion 1o any other righls or any remedies

to which Lender may be entitied on account of the default. Any such action by Lender shall not be construed as curing the soas lonzu Lender
from any remedy thal it olherwise would have had, : : ,

- WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.
Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record 1o the Property in fee simple, free and of all lom’ln.:

encumbrances other than those set forth in the Real Property description or in any title Insurance policy, litle report, or final title opinion issued
Iavor o and sccepled by, Lender In connecion with his Morgage, and (b) Granior has the fullright, power, and authority 1o axacue and delver
origage to . btk A ¢

Defense of Title. Subject to the exception in the paragraph above, Grantor warranis and will forever defend the titie to the Property against the

lawtul claims of all persons. In the event any action or proceeding Is commenced that questions Grantor's litie or the interest of Lender under this

_Morigage, Grantor shall defend the action at Grantor's expense. - Grantor may be the nominal parly In such proceeding, but r shall be

- enlitted to parlicipats in the proceading and lo be represented in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
= cause lo be deliversd, 1o Lender such instruments as Lender may request from time to time to permit such participation. . o

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property complies with all existing lellubb laws,
ordinances, and regulations of governmental authorities, including without limitation all applicable environmental laws, ordinances, and regulations,
unless otherwise specifically excepted in the environmental agreement executed by Granior and Lender relating o the Property, B

~ CONDEMNATION. The following provisions relating to condemnation of the Property are 8 part of this Morigage.

Application of Net Proceeds. if all or any part of the Properly is.condemned by eminent domain proceedings or by any prooseding of purchase

in lieu of condamnation, Lender may &t its election require that all or any portion of the net procéeds of the sward be applied 1o the indebladness
7 -of the rapair or restoration of the Property. The net proceeds of the award shall mean the award afier payment of ail reasonable cosls, sxpenses,
... and atiorneys’ fees Incurred by Lender in connaction with the condemnation. ‘ o

|7 Procasdings. it ary o 1 Grantor shall promptly take such

o ¢ slops as may be necess /"‘ Dﬁ blain the awerd <Gienidr may ' V -N ch proceeding, but Lender shall be

S 'gn.tig:‘m %a:tuL%:tg in and to ,mmmm'&mm. of and Granior will deliver or cause 10
o ored to Lender s pls gs Ume 2o perivy 50! Y

. IMPOSITION OF TAXES, FE et N ﬁmWMLm P lating to governmental taxes, fees

and charges e apartof this Morigady: . | | | SR g
" Current Taxes, Fees 601 Crioightt Upoh tAGo M ERE A8 SRS GO SR 8 is 11 diion to this Morigage and take

whatever other aclion I§ raqussied by t W {hg-Real Property. Grantor shall reimburse Lender for al
taxes, as describad below, iogether Ml?”%%ﬁ%mo ing, P ng of conlinuing this Morigage, including without imiiation al
taxes, fe6s, documantary slamps, and other charges for recording or registering this Morigage. g DR

" “Taxes. -The following shall constit!t s {o wt 1 applt 2 specific his type of Mortgage or upon all or any part of
the Indebladness securcd by this Moilgage; (b) aspecific taxon Grantorwhich Grantor |e authorized or required to deductrom payments on the
Indebledness secured by this type of Morigage; (c) a lax on this fype of Morlgage charpeable against the Lander or the holder of the Nole; and
(d) s specific lax on all or any portion ¢f the Indebledness or on paymants of principal and Inferest made by Grantor. :

* Subsequent Taxes, . If any lax lo which (his section appiies Is enecied subsaquant fo the daieof this Morigage, this event shall have tho same
> offect as an Event of Delaull (as definad below), and Lander may exarcise any or all of ils available remedios for an Event of Default as provided
below unless Grantor gither (a) pays the 1ax before it becomes delinquent, or (b) conlests the tax as provided above in the Taxes and Liens
der.

; soction and deposits with Lander c: sufficlent corporate surety | iner security satisfactory to |

.. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a sacurity agreement are a part of this

Morigage. ~ . ‘ : A Sk p
L Security Agreement, This Instrument shall constitule a saniiity agreemantdo the extent any of the Property constilutes fixtures or other personal

property, and Lender shall have all of the rights of a sectited party under iHe-niform Commercial Code as’‘amended from time o time.

Security interest, Upo st by Lender, Grantor shaii@xecuta financingistatements and lake whst or action Is requested by Lender {0
.. perfect and-continue Le urity Inferest in the Fanls and-Personal Proparty. Grantor hereby .ender as Grantor's attorney in fact
for the purpose of axec xuments necessary to pariact or continis the security inlere 1-the Rents and Personal Properly.
Lender may sign and fi tements without Geanloris.sigiiature. In addition 1o rec tgage in the real property records,
Lender may, at any time sr authorization fismiGianiae e executed counte eproductions of this Morigage as 4
financing statement. G ;8 Lender for all expanses incurred in B is security inlerest, Upon default,
Grantor shall assemble in yt _ nd Lender and make it avaliable to

- ~ Lender within three (3) days after receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by the Uniform Commercial Code), are as siated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating lo further assurances and attorney-in-fact are a part.of this
Morigage. :

Further Assurances. At any time, and from time to-time, upon request of Lender, Grantor will make, execute and deliver, or will cause o be
made, execuled or delivered, to Lender or fo Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rergcorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deeds of frust, security deeds, security agreements, financing slatements, continuation slatements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion.of Lender, be necessary or desirable In order to effecluate, complele, perfect, conlinue, or
preserve (a) the obligations of Grantor under the Note, this Morigage, and the Related Documents, and (b) the liens and securily interests
created by this Morigage as first and prior llens on the Property, whether now ownaed or hereafler acquired by Grantor. Unless prohibited by law
or agreed {o the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls and expenses incurred In connection with the matters
referred to in this paragraph.

Attorney-in-Fact. If Grantor faiis 1o do any of the things refarred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's éxpense. For such purposas, Grantor hersby irrevocably appoints Lender as Grantor's atorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necassary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when dus, and otherwise performs all the obligations Imposed upon Grantor under this
Morigage, Lender shall execute and deliver lo Grantor & sultable satisfaction of this Mortgage and sultable statements of termination of any financing
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay, if permitted: by applicable law, any
reasonable termination fee as determined by Lender from time to time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an evant of default ("Event of Defauit”) under this Morigage:
Default on indebtedness. Failure of Grantor to make any payment when due onthe Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any payment for taxes or Insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, ébligation, covenant or condition conlained in any
environmental agreement executed in connection with the Property.

Compliance Default. Fallure to comply with any other term, obligation, covenant or condition contained in this Morigage, the Note of in any of the
Related Documents. If such a failure is curable and If Grantor has not been given a notice of a breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, afier Lender sends written notice
~ demanding curg of uch failure: (a) cures the failure within len (10) days; or (b) if the cure requires more than ten (10) days, immedialely Initiates

[pttatpiuted
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vieps suffcient 10 cure the falre and therealer continues and completes af reasonable and nec kit 10 brocuce comokance

$00N a8 reasonably practical, mp necessary sleps sufficie wwmm?

Defauit in Favor of Third Perties. Should Borrower or any Grantor default under any loan, exiension of credit, securlty o
o any of Bomowers propery or

sales agreement, or any other agreament, in favor of any other creditor or person that may materislly sffect any of

m of any Grantor's gbillty to repay the Loans or perform their respective obligations under this Morigage or any of the Relaled

© False Statements. Any warranty, representation or stalement made or furnished 1o Lender by or on behalf of Granior under Morigage, '
~ Nole or the Related Documents Is faise or misieading in any material W.MWunﬂhyﬂmmdomMnhm. s Morage. the

- Desth or Insoivency. The dissolution or termination of Granlor's exisience as a going business or the desth of any pariner, the insolvency of -
Granior, the appoiniment of a receiver for any part of Grantor's property, any assignment for the benef of crediors, oreditor we
or the commencement of any proceeding under any bnnkruptcy‘:r |nsolvonc§¢ u':nb by or against Grantor, o5 4 hee 9' W mw’ :

Foreclosure, Forfelture, etc. Commencement of foreciosure or forfelture proceedings, whether by judicial procesding, seli-help, repossession o
_ any other method, by any creditor of Granlor or by any governmental aqong; lgulmr:?ny of the Przgo«n. Hg'wm. ;:"is wbmﬁén shall not ap 4 S
In the event of a good faith dispute by Grantor as 10 the validity or reasonabianess of the clalm which is the basis of the forsciosure nrlmf:ﬁz,i St
procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim satisfactory o

Br»ch of Other Agreement. Any breach by Granior under the terms of any other agreement between Grantor and Lender that is not nm.dbd i
within any grace period provided therein, including without limitation any agreement concerning any indebledness or other obligation of Grantorto
Lender, whether existing now or later. :

Events Affecting Guuintor. Any of the preceding evenis occurs with respect 1o any Guarantor of any of the Indebledness o any Guarantor du T
o mmg tmmttent. or rmk:a of °‘s,g‘,’.'“ tt?t v:many of, or ﬂabilig'“rn% :ny gmnty of .:&o Indebledness. Lender, at ifs option, may, but .
she 6q o, permit the Guarantor’s estate to assume unconditionally the ations as under the guaranty in a manner satisfact ’

1o Lender, and, in doing s0, cure the Event of Default, o 9, i s

" Adverse Change. A material adverse change occurs In Grantor's ﬁnnncw' condinpﬁ.ochndét believes ihe prospect of ym.m" o}pm . R
of the Indebladness ls impaired. - ' \ ' ‘ ’ - p. oy, e

Insecurity. Lender in good faith deems iselt insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter bit subject to any ¥mitation in mo :
Nots or any imitation in this Mortaana L andar, at ite nnlinn. mav axarries anv ane ar mora of tha ialinuina dahte and -‘m‘“. in addition to .ny other
- fights or remedies provided by ; .

* a0 payable nucing et Rg oo iy o
et o 2 DY Y IR PG AN < 1 romoses of s aoind pary iy

e S LE e Aoy Il
pas! due and unpald, anc n : Indeblecness. In furt e of this ' .

~may require any tenani or it user of off %‘WW’ (] w#&yb Lende; [ ibe Rents are collected by Lender, o
" then Grantor irrevocably designales Lar?gi g g?y‘ln or's affor Fo‘??is orse Insiruments recelved In payment thersof in mymmo of

- Grantor and to negotiate {ha sama and collect the proceeds. Payments by tenants or ofher Users 1o Lender I response to Lender's demand shall
salisty the obligations for which the payments are mads, whather or nol any proper grounds for the demand oxisted. Lender may exeroise iy .
~fights under this subpgggg Hsiiner in personyBifiagant, or throughi®'recelva k : o

" Appoint Recelver. Lender shall have the righl to have & recelver appoinied 1o take possession of all or any part of the Property, with the power to

protect and preserve the Property, lo operale the Property preceding foraclosure or sale, and o eoflect ihe Renls from the Property and apply the -
_protoeeds, over and above (he cost of he recelvership, against the Indebledness. The recalver may serve without bond if permitied by law,

.. Lehder's right lo the appointment of a receiver shall exist whelher or not the apparent value of the Properly sxoseds the indebledness by 4 -

- gubstantial amount, Employment by Lender £hall not disqualify a person from serving as a recelver, C T =

e
Judiclet Foreclosure, Lendar may obtain g judiclal decree foreclosing Grantor's interest in all or any part of the Property, :

Deficlency Judgment, V/ith respact o any Grantor who alsa’ie\norsopaityiiable on the Nole, Lender may obtsin & judgment for an ‘
remaining in the Indeblednoss due to Lender after applicaiton-cf all amaunte. received from the exerciso of i rights provided in section.

ES

Under all circumstances, the Indebledness will be repald wilitout rellef from acyéndiana or other valuation and appraisement laws,
Other Remedies. Lende ava ol other rights and raiiiedios providec! in thls Morigage or the Mole & dle at law-or in equity. o
Sale of the Property. T . permitted by applizable law, Gianior hereby waives any Ll ave the properly marshalied. In

; exercising its rights and:/ sor shall be free to sell:2il.ur any part ot the Property loge Alely, In one sale or by separale

; sales. Lender sheli be en ¥ public sale on afroranypotion &ithe Property e .

" Notice of Sale. Lender sonable notice of ihe-time-and place of any pi onal Property or of the time after
which any private sale or it / shall mean notice given at jeast

ten (10) days before the time of the sale or ansposfn‘on. ‘

Waiver; Election of Remedies, A waiver by any party of a braach of a provision of this Mortgage shall not constitute a waiver of of prejudice the
party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender to pursue any remedy shal not
exclude pursuit of any other remedy, and an election to make expenditures or take action to perform an obligation of Grantor under ihis Morigage
after fallure of Grantor to perform shall not alfect Lender's right fo declare a default:and exercise its remedies under this Morigage. ‘

Aftorneys’ Fees; Expenses, If Lender Institutes any suit or action to enforce any of the terms of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as atiorneys' fees at trial and on any appeal. Whether or not any court action is Involved, ak .
reasonable expensaes Incurred by Lender that in Lender’s opiniofi are necéssary at dny time for the protection of its interest or the enforcement of -
its rights shall become a part of the indebledness payable on demand and shall bear interest from the date of expenditure until repaid at the rate
provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject io any limits under applicable law,
Londer's attorneys’ fees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankrupicy proceedings
(including etforts to modify or vacate any automatic stay or injunction), appeals and any anticipated post-judgment coliection services, the cost of
searching records, obtaining title reporis (including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extent
permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall be effective when actually delivered, or when deposiied with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mall first class, regisiered mall, postage
prepald, directed to the addresses shown near the beginning of this Morigage. Any party may change its address for notices under this Morigage by
giving formal written notice to the other parties, specitying that the purpose of the notice is to change the party’s address. Al coples of notices of
foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The tollowing miscetlaneous provisions are a part of this Morigage: ‘

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment o this Morigage shall be éffective uniess given in writing and signed by the
party or parties sought to be charged or bound by the alteration or amendment,

Annusl Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a certified
statement of net operating income recsived from the Property during Grantor’s rnvlout fiscal year in such form and delali as Lender shall require.
"Net operating income” shall mean all cash receipls from the Property less all cash expenditures made in connection with the operation of the
Property. ~ : R R ' ‘ .
Appiicable Lew. This Morigage has been delivered o Lender and accepled by Lender in the State of Indiana, This Morigage sheli be
governed by and construed in accordance with the laws of the State of indiana. '

Caption Headings. Caption headings in this Morigiige are for convenience purposes only-and are not to be used to interpret or define the
provisions of this Morigage. ' ‘ : .
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Merger, There shall be no merger of the inlerest or estate created by this Morigage with any other inlerest or sstate in the Property at any ime

forbearance or extension without releasing Grantor from the obligations of this Morigage or lability under the Indebledness,
- Thme I8 of the Essence. Time is of the essence in the performance of this Morigage.

- GRANTOR ACKNOWLEDGES HAV))

MORTGAGE .
(Continved) _

heid by or for the benefit of Lander in any capacity, without the writien consent of Lender,

Multiple Parties. All obiigations of Granior under this Morigage shall be joint and several, and all references 1o Granior shall mean sach snd
overy Grantor. This means that sach of the persons signing below Is responsible for all obligations in this Morigage.

Severabliity. It & court of compelent jurisdiction finds any provislon of this Morigage fo be invalid or unenforceable as 1o any person or
circumstance, such finding shall not render that provision invalid or unenforceable as {0 any other persons or circumstances. if mﬂ-, any such
oﬂgndim, provision shall be deemed to be modified 1o be within the iimits of enforceabliity or validity; however, if the o'bmpmvuon cannol be

80 fled, it shall be stricken and all other provisions of this Morigage in al other respects shall remain valid and enfor ) |

Successors and Assigns. Subject to the limitations stated In this Morigage on transfer of Granior's interest, this Morigage shall be binding upon
and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Property becomes vesied in a person other than Granior,
Lender, without notice to Grantor, may deal with Granlor's successors with reference to this Morigage and the indebledness by way of

Walvers and Consents. Lender shall not be deemad (o have waived any rights under this Morigage (or under the Related Documenis) uniess
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a walver of
such right or any other righl. A walver by any parly of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compliance with that provision or any other provision, No prior waiver by Lender, nor any course of dealing between
Londer and Granlor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any future nmcﬁomn‘vm

consent by Lender Is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent lo |

- subsequeni instances where such consent is required.

G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT§ TERMS.
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PARTNERSHIP ACKNOWLEDGMENT
: STATEOF : . Idiana
’ er ,

d to execute this Monasye and i fact executed the Morlgage cn behalf of the parinership,

; "9 95 Betore mél the undersigned Nolary Public, personally appeared VICTOR LUTZ,
irtner or deslignated agent of the parinership that executed the Morigage and
of the parinership, by authority ofststite/oriis, Partnership Agreement, for the Lzos and purposes |

tnowledged the Morigage o be the free
sin mentioned, and

Byz B aehady ' W= Bs3lding at -ter County -
Notary Pybli Jyand for % . Indiang.e M commisaion ol 1-21-98
ooy M GG

LASER PRO, Reg. US:Pal. T.N

I ProServices, 1B, /A1 TEH 14 (#aGrved. {IN-GO3 ©
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PARCEL A: A PARCEL OF LAND IN THE NORTHWEST QUARTER OF SECTION 25,
TOWNSHIP 35 NORTHy RANGE 6 WESTy CENTER TOWNSHIP, PORTER COUNTY, '/
INOIANA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT A
POINT ON THE WESTERLY RIGHT OF WAY LINE OF STATE RDAD 2 AT A DISTANCE

OF 13540 FEET SOUTH OF THE SOUTHERLY RIGHT OF WAY LINE OF Us Se HIGHWAY
30y AS MEASURED ALONG THE WESTERLY RIGHT OF WAY LINE OF SAID STATE ROAD
23 THENCE WESTERLY PARALLEL WITH THE SAID SOUTH LINE OF U. S. HIGHWAY
30y A CHORD LENGTH OF 22240 FEET; THENCE SOUTHERLY 170 FEET MORE OR
LESS ALONG A LINE PARALLEL WITH THE WESTERLY RIGHT OF WAY LINE OF SAIO
~ STATE ROAD 2 TO THE CENTERLINE OF A CREEK; THENCE EASTERLY ALONG THE
‘CENTERLINE OF SAID CREEK TO A POINT 8147 FEET WEST OF THE WESTERLY
© RIGHT OF WAY LINE OF SAID STATE ROAD 2, SAID POINT ALSO BEING THE - -
CINTERSECTION POINT OF SAID CREEK CENTERLINE WITH THE WESTERLY LINE.OF A
- PARCEL OF LAND CONVEYED TO THE STATE OF INDIANA BY WARRANTY DEED . -
RECORDED IN DEED RECORD BOOK 398y PAGE 424y ON JULY 18y 19893 THENCE ON
THE FOLLOWING 2 COURSES ALONG THE BOUNDARY LINES OF SAID PARCEL = =
CONVEYED TO THE STATE OF INDIANA, (1) NORTHERLY 64,47 FEET ALONG A LINE
PARALLEL WITH THE SAID WESTERLY RIGHT OF WAY. LINE OF SAID STATE ROAD 2y
(2) EASTERLY 8040 FEET ALONG A LINE PERPENDICULAR TO THE WESTERLY RIGHT
~OF WAY LINE OF SAID STATE ROAD 2 TO A POINT ON SAID WESTERLY RIGHT OF
WAY LINE OF STATE ROAD 2 A DISTANCE OF 87416 FEET SOUTH NF THE POINT OF
BEGINNING; THENCE NORTHERLY B7.16 FEET ALONG THE WESTERLY RIGHT OF WAY
LINE OF STATE ROAD 2 TO THE POINT OF BEGINNINGe . |

VPARCEL;ﬂi ANU LN THE N 3 JF SECT:ON 25{
~TOWNSHIP. ]Et *EISE\ i AL MERIDIAN IN @)

PORTER Cl 0 WS:.
'COMMENCT! N{} Ectﬁpﬁfvéfx{m OF WAY LINE OF
| S+ HIGHW 40 THE WEST LINE OF SAID NORTHWE XTER (SAID POINT
. BEING 1118, 'Ebel ¢umsetm28t— pvf@emy:@f = SAID NORTHWEST =
 QUARTER; THENCE spﬂmgg{@(gggﬁgg)?;wmué CEAST (BASED ON AN ASSUMED -
 _BEARING FOR(SAID WEST LINE AS NO DEGREES 00 MINUTES EAST) 30040
FEET TO POINT WAW; THENCE. CONTINUING. ALONG SAID SOUTHEGLY RIGHT OF WAY
LINE OF U. [8e HIGHWAY 30 101,77 FZET TO A WHICH 15 22240 FEET
'CHORD MEASURE ALONG" SAID SOUTHERLY RIGHT OF WAY LINE FROM THE WESTERLY. .
CRIGHT OF wAY LINF'OF STATE ROAD 2 THENCE SOUTHERLY PARALLEL TO'THE = .
_WEST LINE OF STALE RQAD 2, 135.0 FEET 70 THE IRUE POINT OF BEGINNING. -
““EOR 'SAID’ PARCEL:" TRENCE CONTINUING: SOUTHERL Y ALONG $410 PARALLEL LINE.-
170 FEET( MORE OR L£$5, TO THE CENTERLINE OF A CREEK: THENCE WESTERLY ~
© ALONG.SAID [CENTERLINE 75 EEETy MORE O LESS, 10 AN [NTERSECTION WITH A
S LINE WHICH HAS A BEARING OF NORFH L1 DEGREES 58 MINUTES EAST AND RUNS
THROUGH POINT YA"; THENCE NOROMYIEZDEGREES 58 MINUTES EAST 171 FEETy
MORE OR LESS, TO AN INTERSEGTION WOTH A LINE WHICH 15 AT AN ANGLE OF 87

" DEGREES 14 MINUTES MEASURZSSCUFHWEST FROM THE CENTERLINE OF STATE R3IAD-
.2 THENCE THEASTERLY AHONG -SATC LINE 89 FEF OR LESSe TO THE -
. TRUE POIN 56 INNING» | |
'PARCEL C: S o
LOT 230, E N OWN IN PLAT

BOOK 38, PAGE 3, IN LAKE COUNTY, INDIANA, AND: THE SOUTHERLY 1/2,
AS DETERMINED BY AREA MEASUREMENT, OF LOT 229, IN UNIT NO. 4, OF ,
~ LAKES OF THE FOUR SEASONS, AS SHOWN IN PLAT BOOK 38, PAGE 3, LAKE o

COUNTY, INDIANA, THE PARCEL MORE PARTICULARLY DESCRIBED AS FOLLOWS‘
COMMENCING AT A MONUMENT FOUND AT THE SOUTHEAST CORNER OF SUNRISE B
DRIVE AND PARK PLACE, SAID MONUMENT ALSO MARKING THE NORTHWEST
CORNER OF LOT 227 IN SAID UNIT 4, THENCE SOUTH 12 DEGREES 20

' MINUTES 35 SECONDS WEST ALONG THE EAST RIGHT OF WAY OF SAID SUNRISE

" DRIVE FOR A DISTANCE OF 205.13 FEET TO THE NORTHWEST CORNER OF SAID
LOT 229, THENCE CONTINUING SOUTH 12 DEGREES 20 MINUTES 35 SECONDS
WEST ALONG SAID EAST RIGHT OF WAY FOR A DISTANCE OF 39.42 FEET TO
THE POINT OF BEGINNING; THENCE CONTINUING ALONG SAID SUNRISE DRIVE
A DISTANCE OF 35.58 FEET TO THE SOUTHWEST CORNER OF SAID LOT 229;
THENCE SOUTH 77 DEGREES 39 MINUTES 25 SECONDS EAST ALONG THE SOUTH
LINE OF SAID LOT 229 FOR A DISTANCE OF 172,00 FEET TO THE SOUTHEAST
CORNER OF SAID LOT 229; THENCE NORTH 10 DEGREES 45 MINUTES 48
SECONDS WEST ALONG THE EAST LINE OF SAID LOT 229 FOR A DISTANCE OF
38.68 FEET; THENCE NORTH 77 DEGREES 39 MINUTES 25 SECONDS WEST
PARALLEL TO BOTH THE NORTH AND SOUTH LINES OF SAID LOT 229 FOR A
DISTANCE OF 156,82 FEET TO THE POINT OF BEGINNING, MORE COMMONLY
KNOWN AS 3089 SUNRISE DRIVE, CROWN POINT, INDIANA 46307. h




