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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lewder on the day monthly payments of principal and interest are payable under the Note, until the Note Is paid in
full, a sum (herein "Funds®) equal to one-twelfih of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if
any, plus one-twelfth of yearly. premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time (o time by Lender on the
hasis of assessments and bills and reasonable estimates thereof, Borrower shall not be nhhga[cd to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of mlbt lt
such holder is an institutional lender,

: - 1f Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of wluch are
‘insured or guaranteed by a Federal or state agency (uu.ludulg Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for 50 holding and
applying the Funds, analyzing said account or vmtymg and compiling said assessments and bills, unless Lender pays
~Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
“in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such -
- agreement is made or applicable law requires such interest to be paid, Lender shall not he required to pay Borrower any
~interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
‘showing credits and debits to the Funds and the purpose for which each dchu to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage, ,
' 1f the amount of the Funds held by Lender, m;cther with the future momhly msullmeuts of Fuuds payable prmr :
to the due dates of laxe», assessents, insurance premiums, and ground rents, shall exceed the amount required to pay said
~taxes, assessments, insurance premiums and. ground rents as they fall due, such excess shall be, at Borrower's option,
- either promptly repaid to Borrower or ¢redited to Borrower on monthly installments of Funds. If the amount of the Funds -
2 held: h}' Lender hhﬁ“ not he sufficient 1o pay-taxes assesements insurance nreminms and oround rents as they fall due,

» . Borrower shall pay to .*., fo_make up the det ments as Lender may
. require, 3 uan nu} :
7 Upon paymen sus seeured by this Mortgage, Lender shail pros y Borrower any Funds

9 ~ beld by Lender, 1f un e rthes ed by Lender, Lender.
- shall apply, oo later ¢ cmﬂm QP mgmzﬁwﬂsh on by T, any Funds held by

Lender at the time of applica '[Ahly@wm“wﬁeu
: 3. “Applicatiop 'aymcnt licss Gap blc law M se, ll paynu received by L;:ude,r under
*the Note and paragrap’s and 2 h& l G ?yﬁ\cm of amounts payable to Lender by
- Borrower under paragrapht 2 hereof, then o interest payahle on the Note, and then to the principal of the Note.

0oL 4 Prior Mortgages and Deeds of Trust; -~ Charges; Ufens. B shall perform all of Borrower's
obhgatmm under any vongage, deed of trustor other securily agrecment witheaslicn which has priority over this
““Mortgage, including Borrower s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
- assessments and other charges, fines and impositions attributable to o Pmpe may zitain a priority over this
Mnr{gagﬁ. and leasehold payments ofgiound rents, if any. - T e L

‘ 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
*insured against loss by fire, hazards included within the term coverage ", and such other hazards as Lender may

require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insuranceoshiablbe, chosen by Borrawer subject to approval by Lender;
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pmwded that such approval slmll not be unreasonakiy\widhehl A insurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a staudatidimontgage statse in favor of and in 2 fofin acceptable to Lender.
Lender shall have the o hold the policies andlzgnewals thereofisehject to the terms of 2 rigage, deed of trust or
other security agreenx lien which has prwrnty Qver-ting Mnrtgagc ‘

In the event rower shall give prompt)noiice fothe insurance carst er. Lender may make
proof of loss if not nu NBorrower, :

~1f the Proper » Borrower, or if BasEawer fails to resposd 1 30 days from the date
notice is mailed by L al et nce benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Pmperty or
to the sums secured by this Mortgage.

‘ 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Pmperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold, 1f this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating o governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice tw Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, 1f Lender requm.d mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to -
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
hecome additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other terms
of payment. such amounts shall be payahle upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Pmper%y
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any nmrtgag,e deul of trust or other security agreement with a
fien which has priority over this Mortgage.
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20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without clnargc Y ‘

Borrower,

21.'Waiver of Valuation and Appraisement, Borrower hierehy waives all right of valuation and appraisement,
22, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
- Hazardous Substances on.or in the Propenty,. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, - The preceding two sentences shall not apply to the prescice, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized (o he appmpnate to
normal residential uses and to maintenance of the Property.,
Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or mhcr action hy any
- governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any guvcnmlcmal or regulatory ‘

authority, that any removal or other remediation of any Hazardous Substance affecting the Property is 1mcssary, Burmwer
shall promiptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxie or hawdoua subbtames by

Environmental Law and the following substances: gasoline, kerosene, ather flammable or toxic petroleum products, toxic -

pehnudes and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. - As

. used in this paragraph 22, "Environmental Law" nwans federal laws and laws of the junsdmmn wherc the Property ls
. located that relate to health, safety or cuwmumemal prutcc.nnu.

REQUFST FOR NOTICE OF DEFAULT ;
AND FORECLOSURE UNDER SUPERIOR  emermmmeere
MORT (ZA(SI‘)S OR DEEDS OF TRUST

v Burmwer and Lcnder request the hulder of any mortgage, deed of trust or other em.umhrauw with a Tien which has
 priority over this Mungage to give Notice to Lender, at Lender's address set forth on page one of this Mongage. of any
’ dctdult undt,r the superior encumbrance and of any sale or other foreclosure action,

Borrower . 5

~IN WITNESS WHE
: AU (Scal) ‘
-Borrower
This Document is the property of ERRE
the Lake County Recorder! 5 - ---.-. ..0Sa) .~
. STATEORINDIANA, O Lake QR County S
S On thi‘s .. 20%h By of L L0 SE tember 0 L 9.7 Dpefors me, thc undersigned, a
Notary Public in and for said Coucy. personally appeared Florida lark f

and ackiowledged the execution

WITNESS my hand aud official seal.

My Comumission expire e CPS,‘*"J*) A

1/26/96 * { 2= 1 %inda L. Wa:
Notary P Y
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