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MORTGAGE |

THIS MORTGAGE is madc tlm .19th d.iy nt Seb;e@bex. S Mv19_95 hctwecn thc Mo ag
* VINCENT ‘SMITH.JR ~CASSANDRA SMITH. . R LR L e
; L i i ean i (herein

" COMMERCIAL CREDIT LOANS, INC, g Y

B R

NOT O)FFICIALv &g

dch to Lender in the pringipal sum of U.S. , 23.31 . oL Ve
«tﬁ gﬁ éﬁ Viy OF ;0 cxiensions and Tenewals
ruvulmg,the@lﬁkél\’wg%%pn@m‘ggkst wuh th \lam.c of lhe mdebted .

due and payahle on

Lender fh: 1 ‘uymc Fihe indehtedness evidenced by the Note, with interest thercon the pay-
fa nther subs, with (nierese thereon, advaiced in accordance herewith (o protect the security of this Mortgage;
and the. ;w.rfnrmame \the covenants and agreenicnts of Borrower herein contained, Borfower does herehy mortgage, -

" ‘gram and mnvcy W wer the & ing described property located in the Co _ LAKE
" Stafe nr}md‘ia; & 1B B E =S F 4 BHryaanayas e
: BMANOR UNIZHZRRHOT 273BhOCK C
which has the addressof ..~ 651 E 54TH PL ... ... MERRILLVILLE ___ -

Indiana . .. _46410-0000__. . __. . .. (herein "Pmperty Address” Y

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are

 hereinafter referred to as the "Property.” '
Borrower covenants that Borrower is Iawlully seised of the estate hereby conveyed and has the nght to mortgage, -
. grémt and convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend gcnerally the title to the Property against all Llamn and demands, .

J subject to-encumbrances of record.
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UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver hy Lender, Burruwer shall
pay to Lemder on the day monthly paymients of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds”) equal to one-twelfth of the yearly 1AXes and assessnents (n&ludmg, condominium and planned
unit development assessments. if any) which may autain priority over this Mortgage and ground rents on the Pmpcny. if
“any, plus ong-twelfth of yearly premium installments for hazard insurane, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time hy Lender on the

‘ basis of assessments and bills and reasonable estimates thereof,  Borrower shall not be obligated to make such payments of
“Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mongage or deed of trust if
such holder is an institutional lender,
It Borrower pays Funds to Lender, the Funds shall be held in an institution the dcpmm or au,uums uf whnch are
insured or guaranteed by a Federal or state agency (uu.ludmg Lender if Lender is such an institution). Lender shall apply
the Funds (o pay said taxes, assessmients, insurance premiums and ground rents, Lender may not charge for so holding and
, applymg the Funds, analyzing said account or vcnfymg and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law pcmms Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
’agrecmcm is made or applicable law requires such interest to be paid, Lender shall pot be required to pay Borrower any ’
 interest or earnings on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fm\ds are
pledged as additional security for the sums secured by this Mortgage,
M the amount of the Funds held by Lender, tugclhu with the future monthly lllbl&"lllcllls of Fumls payablc pnor
o the due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required o pay said-

09/19/1995

', " taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
. ‘enhcr promptly repaid to Borrower or uedued to Borrower on monthly mstallmcuts of Funds,  If the amount of the Funds

~ held by Lender shall n nts as they fall due,

- Borrower shall pay to S l ieiency in nents as Lender ma
E ',‘L‘ eqmre[ SRR m) Dﬁéﬁwp t . Vo y
" Upon: paymem ;1{‘ &ﬁ ﬁ* “&h Borrower any Funds
held by Lender, If und Nﬂ mi‘ i§ 5 :d by Lender, Lender

- shall apply, no later uly pﬁ)w 1o the sale of dnc toperty or its acqulsumn | R any Funds beld by
a5 ‘Lmulet at the time of appli OERINEGIARS 1& )Fﬂfm

A ~3. Application c‘aymmtﬂlglr}; @ Pﬂ‘él"“ paymcm cived hy Leudcr under
~“the Nute and paragrapiis | and 2 herent shall be apﬁg by der irst in paynient of amounts payable to Lender by

* Borrower under paragroph 2 hereof, then to interest payable on the Note, and then to the prineipal of (he Note,
40 Prior Mortgages ¢ ods o ; harg Liens, Bor Il perforny all of Borrower's
;{nhhgatmm under any mortgage. Ueed Of tust o other security agieement with a lien which has priority over this
Mortgage, including Borrawer's covenants to make payments when due, Borrower shall pay/or cause to be paid all taxes,
~ assessments and other clirges, fines and impositions attributable 1o the Property whichnay altain g priority, over this -

‘,‘—%Mnrtgagﬁ. and leasehold payments or ground'rents. i any. s ' ‘
s 08, Hazard Insurance.  Borrowep shall keep [the improvements now existing or hereafter crected on the Property
msurcd against loss by fire, hazaids inciaded within the term “extended coverage ", and such other hazards as Lender may
: requm: and insuch ampunts and for such periods as Lender way require, '
. “The insurance carrier providing the insuraness thall Rechosen by Borrower subject to approval by Lender;
~ provided, that such approval shall not be unreasonabiyswithheld:satiinsurance policies and renewals thereof shall be in a
form acceptable to Lender and shall include a staudasi mortgage elduse in favor of and in o form acceptable to Lender,

i Jender shall have the 1 fold the policies andEr@iewals thereof JSubject to the terms of » tgage, deed of trust oy
“ other security agreeme ieu which has priottyover-tins Murtgag,c ,
In. the event « wer shall give pmmpi soticedo the insurance care 1. Lender may make
proof of loss if not ma B Wer,
If the Propert °f, OF 1T BOTTOWET Tails to respot 30 days from the date

mmce is Illallt‘d hy thuu {0 DUITOWET (hal e HISUTANCe Carnicr ONICTS 10 5CHuC & Ciaiii 01 Jiisuraice hcucﬁts Lender is -
- authorized to collect and apply the insurance prm,uds at Lendt.r s option either to restoration or repalr of the Property or
to the sums secured by this Mortgage.
» 6. Preservation and Maintenance of Properly, Leaseholds, Condominlums; l'lanned Unit Developments.

~ Borrower shall keep the Property in gnud repair and shall not commit waste or permit impairment or deterioration of the
‘Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 1f this Mortgage is on a unit -
in a condominium or a plamed unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium ot planned unit -development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, ot if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in au.urdance with
Borrower's and Lender's written agreement or applicable law,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Proper't‘)i : ! . N
9, Condemnation. The proceeds of any award or claim for damages, direct or umsequennal in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby '
assigned and shall be paid to Lender, subject to the terms of any mnrtgage. deed of trust or other sccumy agreement wnth a
tien which has priority over this Mortgage.
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10. Borrower Not Released; Forhearance By Lender Not a Walver, Extension nfz tllc6umc ﬁ?rggfaly%{c%:?\?
madification of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in -
interest,  Lender shall not he rcqulred 0 commence proceedings against such suceessor or refuse to extend time for
paymient or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in jnterest,  Any forbearance hy Lender in «:m:rmumD any right or remedy

hereunder, or otherwise afforded by applicable law, shall not he a waiver of or preclude the exercise of any such right or
~remed
y. 1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

herein contained shall hind, and the rights hereunder shall i inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof,” All covenants and agreenients of Borrower shall be joint and
several, Any Borrower who co-signs this Mum,dgt.. but does not execute the Note, (a) is co-signing this Mortgage unly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not

i " personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may -
_ ~agree to extend, modify, forebear, or make any other accommodations with regard 10 the terms of this Mortgage or the
‘j‘ . Note without that Borrower's consent and without releasmg that Burmwer or mmhfynu, this Mungag,c as m that -

~ Borrower's interest in the Property,

12. Notice, Except for any notice required under applu.ahlc law to be given in another manner, (a) any nom.e to -
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at. the Pmpcr(y Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or (o such
other address as Lender may designate by notice 0 Borrower as prnvndcd herein,  Any notice provided for in this :

- Mongage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, ‘ !
' 13, Governing Law; cherabnhty. The state aud local laws applicable to this Mortgage shall be the laws of the ‘
jurisdiction in which the Property is located.  The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage, In the event that any prnwsmu or clause of this Mortgage or the Note umﬂuts with applicable law, such ;
conflict shall not affect other pruvnsmus of this Mortgage or the Note which can he given effect without the conflicting ?
provision, and to this end the pmvmums of this Mortgage and the Note are declared o be severable. - As used herein, -
Lﬂ}th', "expgnwg and "attornevs' fees®include all sums to the extent not nrohihited hy annlics db’ﬁ law or hm,llcd,bcreln.

, 14, -Borrow fiall be_ furnmshicd a uluu N and of this:Mortgage at the
, umc gt execution or ﬂocumen '

‘ “1%, "Rehabi m Qw‘xml M sligations under any home
- rehabnhtatmm improv répaliftoi an e ik ender, Lender, at Lender's
,upx‘iqn‘.‘ ;nay réQu;rc 'I;l%féc%é'ﬂl‘%’i%rt‘is%ﬂﬂ pﬂ:, B4 gepyfic w0 Lender, an assignment of any
o rights, claims or defenses wiiich Bogoweg gy b in s Whi lahnr. piatesials or scrvnges in connection ©
' w?tl: improvements wiade 0 the Pm‘i} Lalte %0%1 'g;&ﬂ 8‘})‘
. 16, Transfer of the Property or a Beneficial Interest in Borrower, If all or a pgrt of the Prnpeny or any- -
Anterest in it is sold or transfe: ik : inter Inrrowel i transicrred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, 2t its option, require immnediate payment in full of all
sums secured by this Martgage. However, this option shall ot be excreised by Tenderif excercise is prohibited by federal
~law as of the date of t1is Morigage, B e B oty , e |
©If Lender exercises this option, Lender shall give Borrower notice of aceeleration. | The notice shall provide a
period of not less than 30 days lig date the notice is, deliveredor mailed within which Borrower must pay all sums
“secured by this Mortpage. IF Borrower fails to pay these sunis prior (o the expiration of this period, Lender may invoke
any remedics permitted by this Mortgage without fugshelteice, or demand on Borrower,
NON-UNIFORM COVENANTS. Borruweraidiesderiurther covenant and apree 45 follows:
17. Acceleration; Hemedies. Except asjprovided tngazagraph 16 hereol, urion Borrower's breach of any

covenant or agreem Sorrower in this Mortgage-includingthe covenants (o e 1 due any sums secured by
this Mortgage, Len (o acceleration”shetl glve notice to Borrower 1 in paragraph 12 hereof
specifying: (1) the b action requircd 6 rupesitict breach; (2) o o ‘han 10 days from the date
the notice is mailed which such brewehiniust be cured; an * 0 cure such breach on or
before the date specificd nay resylt_in acceleration of 1 L this Mortgage, foreclosure

by judicial proceeding, and sale of the Property. The notlce shall further inform Borrower of the right to reinstate

~ after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach Is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be Immedlately due and
payable without further demand and may foreclose this Mortgage by judicial procecding. Lender shall be entitled to
collect in such proceeding all expenses-of foreclosure, including, but not limited to, reasonable attorneys' fees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not timited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation (o pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full f(m.e and
effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Bnrmwcr hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or ahandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applled first to payment of the costs of mauagcmem of the Property and collection of rents, including, but not limited to,
receiver's fees, prenuums on receiver's honds and reasonable attorneys’ fees, and then to lhc .sums sec.urcd hy thls\
Murtgage. The receiver shall be liable to account-only for those rents actually received. ‘ Ry
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B 20. Release, Upon payment of all sums secured by this Mortgage, Lender shall releasc this Mortgage without charge to
OrTower,

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall pot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substanges that are generally recognized to be appmpmtc to
“normal residential uses and to maintenance of the Property. '

Borrower shall prompily give Lender written notice of any investigation, claim, denand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge,  If Borrower learns, or is notified by any governmental or regulatory

_authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Bormwer

“shall pmmp(ly take all necessary remedial actions in accordance with Environmental Law,

. -As used in this paragraph 22, "Hazardous Substances® are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pcﬂucides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As

~used in this paragraph 22, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is
lmatcd tha( rclalc to health, :,afc.ty or cnvnmmncmal protection, ,

. REQUEST FOR NOTICE OF DEFAULT - S A
AND FORECLOSURE UNDER SUPERIOR s - ————————————————
o MORTGAGES OR DEEDS OF TRUST : : ‘

| Borrower and licndcr request the holder of any mnngage. deed of trust or other encumbrance wiih a lien which has
. priority over this Mungay: to give Notice to Lender, at Lender's address set forth on page one of this Mongage. of any
, :default under thc supmor encumbrance and of any sale or other foreclosure action, - ‘

IN WITNESS WHERE
L (Seal)
" .Borrower
___________ (Seal)
v T ‘ © -Rarrower .
. STATEORINDIANA, | | o i
‘Onthis, . 19EN gy .. September S 19023 hefore e the undersigned, 2’
.. Notary Public in and for said County, personally appeared .V ncem Smis .and Cassandra: Sm;‘E’h
P IR S . . aind acknowledged (e execution of. fnregumg lps,trument”

()

\\‘\x \'} “‘ ‘V‘ /

et

. “WITNESS miy hand and official seals

' - ’ . ' . N
) . . . T :
My Commission expires: ool \7«'""“’*‘*) / B, 7 B
. ¥ - r""‘". Y
7/26/96 S beainda L. Ward, % ank
: , Naotary Pubjic ‘~'." o~
Resu.em ik DA ke N

Ward, A0 afoadvay  1o: 2 IN 4641

This instrument wa
RKRRKMANK
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' ADJUSTABLE RATE RIDER

" THIS ADJUSTABLE RATE RIDER is made this 19th day of .. September_ , 1995
i and s incorporated into and shall be deemed ta amend and supplement the Martgage, Deed of Trust or Security Deed (the "SQoumy
T |nmumom ) of the sama date given by the ‘undersigned (the "Borrower”) to secura Borrowe! s Adjustabls Rate Note (the "Note") to

5 , _COMMERCIAL CREDIT LOANS, INC.
o (the "Lendor") of the same date and coveung the property described in the Security Instrument and Iacmed at
651 E 54TH P, MERRILLVILLE, IN 46410-0000
“ " {Property Address)

‘ ‘,Vf‘;'nTHE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS
h «THE MAXOMUM RATE THE BORROWER MUST PAY s

: Additionuﬁ Covenants. ln nddnlon 1o the covenants and agreemams made in thc Sacurity lnstmmem. Bouowaf and Lendet tunhat covenant nnd
: agree as fol!cws. ; » ‘ : :

; : INTEREST RATE AND. MDNTHLY PAYMENT CHANGES; The Nata provides for an initial mterest rate snt forth as in the Nota Tho Note providel‘
B fgf ch.ngg. in the inm,ggg rata and tha monthiy navrantg, as follows:

g The j)ntqr&st ra‘ta.Bo,nower will
.. which Borrowoer's interest rate 5

o I OTRIETID RS - ¢

¢ a “Change Date."

NOT OFFICIAL!

‘B’aﬁ‘mning‘ wath IM first Cﬁahgt nd avery 3 months therasfter, Borrowar's interest rate will be ch. d

set forth in the Note: Th "indox 7 Tidhiis nighe@wmimuee s ed et%)
lishad or thal

ax was not.

's thereafter, E;ch date on

index Rate plus-a margin as' ‘
Wall Street Journal ontha -

'day, that on the next prchding day on

! Jing tha Chany at the j
which tt»wns‘_pu ished.’ y gtﬂheeLake “Olln ecor
ALTERJJALEJNDEX. 1f the Index Rate it nger & ar witl o 8 new ' which it believes will most closely
approximate the former Index Rate = s L Co e T
: t maximum a1 inimum interost fates during thelife of this | iforth in the Note,
MONTHLY PAYMENTS: Pﬁnsw and iniorast shell b payablo in consecutiva monthly installmerts. If the rate of interest changcs. thc number L
ot momhiv paymsnts wdi tiot changs, Th L of the monthly payment Age to the monthly amount needed to repay the remainlnu

npaid’ ‘principal balance p&us i
made are paid as schaduled, T
the Hirst payment: dus date.

thereaftar. Each new pavmem

'DEFAULT* lf Borrower faila 10
of dafwlt.

By Signing Below, Botrower at

276551 12/93

¥

a8t as ctmnged in the remaining number of paymants, assuming that all payme
tirst change, il Any, in the monthly paymani amount will become affactive on
dquant. changes in the monbiv\peyaieat sinount may oceur on the pay
will mmmn in aﬂnot uptittils ouacuve datase! the pext payment chang

¥ ¢ whan due, Gander may exsrcise any remedies pe!

(Seal)
- «Bontowet

i'due dats every 3 mths E

due after the caloulation are
J"-month anniversary date of .

surity instrument in the case

R P R N A

{Seal)
»qurowor :




