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MORTGAGE " ,,
THIS MORTGAGE 'S Inst September 15, 1995 -
- DAVID ALA JENKINS L TEN N"Tss'"('ﬂ"'%fﬁvsﬁAf?\? " Septamoer 15, 1993 T"’"'°"°°"°"’ o
e N ('Borrowor")
Topme i DS

e RS P IR A G oot
B rrowerowasl.ande p Tﬁguﬂof One Hundred Seventy Eight Thu Hars and no|76100

« ocument 1s the ‘ ) Thisdebtls o
wey's note dat sﬂg‘mgt ote Jrovldes ormonthly
ayments, with the full debt, Hnot:iﬁ%amm*w f‘ 825 . This Security LA

strument secures 1o Lender: (a) the repayment of the debt evidenced by theNote. with Interost, and all renewals, . )

xtensions and modifl
protect the security of this Sccuiity [nstrument; and.{¢) the periermance of Boerrewer's covenants and agreements

"under this Securlty Ing menl id the Note. For ihis pur Borro r does hereby mortgeqe, granta‘ convey to W

" "which has the address of 180 CHATEAU DRIVE o - DYER
Do aT e " {Street] {City)
~lindlana 46311 i (“Propeny Address ); ' ' : : )
o |ZpCode]
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, '
appurtenances, and fixtures now or hereafter a part of the prope;gl All replacements and additions shall also be
" covered by this Securlty Instrument. All of the foregoing is ref to Inthis Security Instrument as the "Property.”

3 BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyad and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. .

~Borrower warrants and will defend generally the title to the Property against all clalms and demands, sub]ect to any
encumbrances of record v
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lons of the Note; () the payment of el othar sums, with Intorest, advanced under paragraph 7 -

B




. LOAN NO,

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covena
limited variations by jurisdiction to constitute a uniform security instrument covering real property. ks wih

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

N vﬁlgtgrlnglpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver :‘Y Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds") for: («{m '
?fearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
geaﬂy flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
‘premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount notto
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 52601 et

scra‘g. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect =~ -
a

hold Funds in an amount not to axcaad the lesser amount. Lender mav astimata tha amount of Funds due on the

basll? og:u'rrent data anc ‘ ESCrov 8 iInaccordance with
applicable law. p 1 ‘ i R
( 'Tgle Fxtndnsd shailfl lt_m r tUtionwi os?d(e%ghs are%gt}retd blsa federat e Jmc'a::;tm'l"ty,F or nc:’ntlty
ncluding Lender, i Len ¥: r , be apply the Funds 10
pay the Escrow ltems. L Aﬂﬂ& ow !F mm%ma&a d ally a&alyzlng the -

escrow account, or verifying the Gagrew kams, unl s Borrower Interest onsho Funds and applicable law

' n%rmltsnléen?e;atlo m‘a!t«a1 H jFiﬂﬁ-:%&Hfﬁﬂﬁ% m&w&&lﬂﬁ. ct';ﬁrg%. 'gI: an
ependent real estate tzx raporting e @g{gmp W s loan, unless applicable law

- provides otherwlse. Unlgss an agreemsgrl\’( S nlwia ] gy applicable av%?ﬂqrgs nterest to be paki, Lander shall not be

.. tequired to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,

that interest shall be pak' on the Funds. Lende ) Borr without ( nannual accounting of the

- Funds, showing credits end deblts tothe Funds-and the purpose forwhich each debitio the Funds was made. The
. Funds are pledged as add|tional security for all sums secured by this Security Instfumen

+4 I the Funds held by Lender exceed the amounts permitted to be h bz:: law, Lender shall account to
.. -Borrower for the excess unds In accordance with tha requiremants of E'é law. If the amount of the Funds held
- by Lender at any time is not sufficlant to pay the Escrow lteme when dt nder may 8o notlfy Earrower in writing, -
_and, In such case Borrower shall pay to Lender the amount necessary tomake up the deficlency. Borrower shall make
“up the deflclency in no more than twelve monthly payments, at Leiwier's sole discretion. - ‘

- Upon payment in full of all sums secured by this Secuity ifistcument, Lender shall promptly refund to Borrower any
- Funds held by Lender. If undar paragraph 21, Lenderahaliacguira'es sell the Property, Lender, prior to the acquisition
- or sale of the Property, shall apply any Funds held by tender at tha#me of acquisition or 2ale #5 a credit against the

"= -sums secured by this Se +Instrument. “ 3 ' et

~ . 3. Application of P¢ Iass applicabla law providas ctherwise, all payronic 3 by Lender under ‘
- paragraphs 1 and 2 shal I {irst, to any prepayment charges due under the [ |, to amounts payable
‘under paragraph 2; third 1e; fourth, to pringipalausTand last, to any [aic undertheNote. ~
w4 Charges: Liens.” ay o] tavas ascaskmants charaas fins ; attributable to the -
. Property which may atta d rents, if any.

Borrower shall pay these obligations in the manner provided In paragraph 2, or if not palid in that manner, Borrower ghall
pay them on time directly to the person owed payment. Borrower shall promptl}/ furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ldentmng the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth. above within 10 days of the giving of notice.

6. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

for the dperlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

Lender m:y. at Lender’s option, obtain coverage to protect Lender's rights In the Property in-accordance with

paragraph 7.
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insurance policles and renewals shall be acceptable to Lender and shallInciude 8 standard morigage cla
r shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give

of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
r and Lendor, Lender may make proo of oss i not made promplly by Bomowsr:

nder and Borrower otherwise agree In writing, Insurance proceeds shall be applied to rest

a Property. damaged, if the restoration or repalr Is economically feasible and Lender's ) ,
storation or repalr Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
) applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrow:

If Borrower abandons the Pre ,e«{feor does not answer within 30 days a notice from Lender that the Insurance carrier
s offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

‘or restore the Property orto pah!y ums secured by this Security Inst nt, whether or not then L

-~ Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall n

stpone the due date of the monthly é:ayments referred to in paragraphs 1 and 2 or change the amount of the

payments.. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles

procggéj%rash‘iﬂ“ng ffﬁmd “““““ ¢m thin n*-‘ﬂh:ﬂhi neinrta tha anmileitinn shall pass tn liandarta “‘1 QXIQm Qfmﬁ

of occupancy, unless Lender ofnerwise ag o ing,

Jorrower’s control,”

arty, allow the ’mmk"”"‘»ﬁont%

iminal, is begun tha

e Indefault if ﬁxﬁ&@m coeting) Whathor civil
it could result In forfelture of the Property or otherwise materially Ir
ander’si Py lflty ,;nfarnef “Rarrawer mav aure sucha dafailt and rel
8 actlon or proceading to be dismissed with & Fuling that, In Landel
felture of the Borrower's Interest In the Property or other materall
umen: or Lender’s security Interest. Borrower shall aiso be in defa
va mateiially ialse or Inaccurate Information or statements Lo Lend ; ;
srmation) In'connection vith the loan evidencad by the Note, Including, but not limited to,
Borrower's occupancy of the Property a8 2 principal residence. if this Security i
alj;sm‘»,, thall the provisions of the Teasg. If Bo

r agrees 1o th

g 1Y bankruptey, prokgty! for conderination or forfelture or o o
10 and pay for whatevar Is necessany ioprotect the valize o} !
tlons ‘may Includepaying any-sums gacured by allen
saying reasonale attorngys'iees and en'crin
Is) under this pasagrapiyfkender does not -
rar this paraarapi 7 shall bacome adt

rance coverage required by Le 8as n effect, Borrower sha he
In coverage substantlally equivalent to the mortgage Insurance previously In effect, at a cost
to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate .
ved by Lender. If substantlally equivalent mortgage Insurance coverage ls not avallabi :
wer shal Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower whenthe Insurance coverage lapsed or ceased to be in effect. Lender will "accegg%us,e and retain thes
‘payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no jonger be required, atthe -
option of Lender, If mortgage insurance coverage (in the amount andfor the periods that Lender requires) provid

n Insurer approved by Lender again becomes avallable and i$ obtained. Borrower shall pay the premiums required to

“maintain mortgevge insurance In effect, or toprovide alossreserve, untll the requirement for mortgage Insurance ends -
ce with any writts reement between Borrow nd plk;able la




. , LOANNO,

- e, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
‘ give Borrower notice at the time of or prior to an Inspection specifying @onable g:::le forthe !nspggtek?r{ ‘

10, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are he
asglgned‘ and shall be paid to Lender. ype perty 4 reby

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the falr market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
wrmcg, the sums secured by this Securlty Instrument shall be reduced uhe amount of the proceeds multiplied by the -
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. An; balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking s less than the
amount of the sums secured immaediately before the taking, uniess Borrower and Lender ot agree inwritingor - -
-unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security C o

Instrument whether or not the sums are then due. ‘

~ If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to‘
make gn award or sema - alalos Eaw ﬂnmn\—nf’ D arrmiirar fallo tn racmansd ¢a .-g:--ln- iaddbaton MA Loy -1°r the date ‘h’

v ‘notice Is given, Lender i: Ject and apply the broceads, at its opti atlon or repalr of the
+ Property or to the sums “oo B psippantmheien o ek o 5
 ©* " Unless Lenderand | 1erwise agree In writing, any application of proces al shall not extend or
postpone the cue date of e 1oy PeIeNS REtefel foIPARGTeS Yand 2 8. - =0 o 2mount of such

_payments. ,
“ . 14, Borrower Not Reloadec JForisedr nce By henddr ibﬂhplﬁnm abiths time for payment or
. modification of amortizatioh of the surﬁ}sem%t Securﬁ,léﬁrume ﬁg‘g by Lender to any successor in
" Interest of Borrower sha'l not operate to 8k lmﬂ}b“ fnal B4 ‘or Borrower's successors In
..+ Interest, Lender shall not ba required to commence proceedings agalinst any successor In Interest or refuse to extend
- time for payment or otherwise modify amortization of the sums sectrad by this Security Instrument by reason of any

~..demand made by the original Borrower or Botiower's succeseors lnnterest., Any forbearance by Lender in exercising
-~ any right.or remedy shall ot be a walver of or preciuce the exorcise of any right or remedy. - ', o
12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of

- this Securlty Instrument shall bind &nd bensfit the successors and assigns of Lenderand Borrower, subject to the
-~ provislons of g‘aragraph . Borrower's covenants and agreerncnts shal be Joint and several. Any 3orrowerwho
- co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Security Instrumentonlyto
.. mortgage, grant and convay that Borrower's Interest In the Property under the terms of this Security Instrument; (b)ls
- ‘not'personally obligated pﬂadythe sums secured by this Security Instrument; and (c) agrees that Lender and any other .~ - -
- ' Borrower may agree to extend, modify, forbear or makeany Recemmodations with regard to the tarms of this Security .~
< Instrument or the Note without that Borrower's consait; ' R

. 13.Loan Charges. I/ the loan secured by this Sorurty InstrimantJs subject fo a law which sets maximumloan -

_charges, and that law Is interdreted so that thednterest or otharican charges co'locte be collected in ;
~_ connection with the loar the parmitted limits, then:{a}-any such loan charge shait :ed by the amount
. hecessary to reduce the the pormitted limé; and (b} anyigumris already collect rrower which T
.exceeded permitted lim| ded to:Borrowet; Lenderinay thoose to make freducingthe . .. « . .
- principal-owed under th <ing 2 direct payriangto Borrower. If a ref clpal, the reduction
~will be treated as a partl ol i '

. . 14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
“ malling It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
" Property Address or any other address Borrower designates by notice to Lender. AnY notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
. notice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when given -
- as provided In this paragraph. : : ' o

15. Governing Law; Severabillty. This Security Instrument shall be governed by federal law and thelaw of the
wrlsdlctlon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
- Note conflicts with applicable law, such confilct shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ’ ~

16. Borrower's Copy. Borrower shall be given one ¢onforme& copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a
" natural person) without Lender's prior written consent, Lender may, at lts option, require Immediate payment in full of all
sums ;
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nstrument. However, this ¢
of thla Securky lnstrumem

y this s?ctumy?r?s?rﬁyn? ':\gnl‘fg‘edae u}eﬂmtﬂce th rior 10 the ition of this period, Lend \ iﬂVQk
1 ent. It porrower 1ais 10 pay B&@SMDQ!O @ expiral this arma ‘
ny rom fed by this Securky | hout further notice or mnamsm"&e Y

1 Right to Reinstate. If Borrower m conditions, Borrow

enforcement of this Security Instrument discontinued at any time prior to the eamer of: (a) 6 day; (or such other pe

as applicable law may specify for reinstatement) before sale of the Propertr pursuant to any power of sale conta

’ hts Securhe( Instrument: or b) entry of a judgment enforcing this Security Instrument. Those conditions a '

: ver: (a) pays Lender l sums which then would be due under this Security Instrument and the Note as If no
eleration had occurred; (b) cures any default of any other.covenants or agreements; (c) pays all expenses incurred
nforcing this Secur} lns;rument. including, but not limited to, reasonable attorneys' fees; and (d) takes such ctlon

Tequire to assure that the lien of this Securny Instrument, Lender's rights in the P
o pay the sums secured by this. secum&lnstrument shall continue unchanged. U
statement by Borrower this Security Instrument and the obligations secu by shall remain
o acceleration had occurred, However, this ﬂght to'reinstate shall not apply in

Borrcwar shall not causa or permu xhe presence. torage, or relaase of
onorintha Prope'*v Rarrower ghall net do, nor allow anvone else 1o.do, anything affecting
on of eny £ ) T'he precedingtwo sentences shall not apply to the presence,

J iazarg’c  Substanses that are genorally nized to be

ghvi 3 of any vestl a n, ] 1
ory anency o private party Involying the Property: ;1 any: Hazarc
Bonower has actual knowledge: if Borrowerlearns, or Is notified |
/. removal ¢ other rame.u.atlon of ¢ any Hazardous Suostance affec!

ptly tak ed.a! actlcns ln ac rdance with En

! La'w and the followingsstibstances: ¢estiine, kerosene, othe: fa
ic/des and herbicides, wnlatlis solvants; inaterials contalr
'n this paragraph 28,  Environmente] Law* means
oat *that relate ’o hea!th safetyerenvlronmr 17

* f ollowlng Borrow
) enantor agresment in mr: Security instrument (but not prior to-accejeration under paragraph
app provides otherwlne) ‘The notice shall specity: (a) the default; (b) the action required t
ura the defau!t { ) ys from the date the notice is given to Bon'owor. whicht
efault must be cured, and (d) that fanura 10 cure the default on or before the date specified inthe n may-
ult in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
ale operty. The notice shall further inform Borrower of the right to reinstate after acceleration and th
) BiS losure proceeding the non-existence of a default or any other defense of Borrower t

and If the default is not cured on or before the date specified in the notice, Lender st
ption may requ!ra immediate payment intull of all sums secured by this Security Instrument without further
mand and may foreclose this Security Instrument by judiclal proceeding. Lender shall’b mnled toco
pentegllnctrt.rrred inpur sing the remedies rovlded Inthi h 21 lncludl 9 bi lim to
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v '\_Securlty instrument. [Check applicable bOX(QB)l

o - LOAN NO,

24, Riders 10 this Security Instrument. If one or more riders are exocutad by Borrower and recorded t¢
with this Security Instrument, the covenants and agreements of each such rider shall be tncm:on ted Into a
amend and supplement the covenants and agreements of this Security lnstrumem as if the er(s) werea pm ol this

- [AAdjustable Rate Rider CCondominium Rider ~ (114 Family Rider

[ Graduated Payment Rider CJPianned Unkt Development Rider  [1Biweeldy Payment Rider
(CJBalloon Rider Dam lmprovemem Rlder DSecond Home Rldef

~ Dother(s) [specify) ,

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in th!: Schrlty
lnstrument and in any ﬂder(s) executed by Borrower and recordedwithit.

'QWltnessas :

Soclal Security Numbar / / ;
___Documentis
NOT OFELGIALL.

This Document is the property of

F e —— —the take Gty Recorder™ - a.‘?:.':‘)
Socha Sleélfmv‘Numher. = ~ Soclal Security Number e

'. o k : | SDACE DOIOW (18 Line For Acka \ﬂﬂm : - . —
‘:jfﬁTATEOFlNDIANA S G ' H B B4 Ca

| 1995 - pa
 Onthis 15th gay, BESTOCT, ™, before me, the unde igned noiary Publ 1 and for sald County. A
;sﬁonalifyggpeared A D ALAN JENKINS , »

q and ackn.. dedged thb pX ,vutlon of 9 foragoing in

umam sl

. WITNESS my hand s °f_“‘2‘?' soal

. Kim A, Disz Lake

SaTD, PESHENTRISS

FEDERAT ‘BANK
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, hange Date, my.adjustable Interest rate will
kly* od-Satasifroaslry securities ad]usgsd
‘i%z the aderal Rsswe Boaro ?h, t Index
\ 34 :




AP# JENKINS10111-6 ' ' < LN# ,
ing for the preceding 12 month: M lnterest rate will never be greater than . ' WA
g:x the'MaxFl”mumﬂaote' y 0 12 7500 % whlchls

(E) Effective Date of Chmgn
mr new Interest rate will become effective on each Change Date. | will pay the amount of my 5
m@n Xt&aymem beginning on the first monthly payment date after the Change Date until the amount of
y payment changes again. 4
(F) Notice of Changes

“my mo

The Note Holder will deliver or mail to me a notice of any changes in my adjustable Interest rateand

" the amount of my monthly pagrenent before the effective date of any change.  The notice will Include .
~ Information required by law 1o be given me and also the titie and telephone number ofa person who will .
-answer any question | may have regarding the notlce : : i
"B. FIXED INTEREST RATE OPTION : : ' s
~ The Note provides for the Bomawef’s optlon to conven from an adlustable lntorest rate wlth lntemt
- rate limits to a fix ‘ 7 -

" 5. FIXED INTER
(A) Option pe Aupcument 1S

. I'have a Con i(A) wlllnot :
- metodo so. The m !gm rate e ired to gy this -
Suapnud wammm?m i,
The.convers| fi't. rless fromt date of
‘ thls Note, the third mh or fifgh ggﬁq,a gz\ ggjp%phto Is more than 21 months from
- the date of this Note; the ﬂrst secon rd Change Date. “Each e Date on whichmy Interest rate
~can convert from ad]ustable rate o a fixed rate also Is called the "Converslon Date.” 1canconvertmy -

interect rato only onone < 29 Co ites ' :
If | want to exerclse thaConversion Option, | must first meet certaln conditions. Those conditions are -

~that: ()1 mustghe the N 2 Holder notice that | wari 1o.do 8o atleast 15.days bafore the next Conversion ..
.. Date; (i) on the Converslon Data, | must not be In default under the N Security Instrument; (ili) by i

. date specified by the Note Hoider, | must pay the Note Holder a conversionfee of U.S. $ 100.00 A
co-and (V) 1 must £lon and glve tf ;Notet der any docume s the INote Holder 1 ulres to offec‘ thejj
* conversion, \ ‘ '
~ (B) Calculation of Flxed fate '

‘?'igreater than 15 years, 30-year fixed rate fierigages ecvered by applicable 60-dsy mandatory delivery

- commitments, pl hths of one pereentage:point {¥§25%), rounded o 1 xrest one-gighth of - .

- bhé percentage | (25%), or {ll) i the original term ofthis Note Is 15 voarz _Jear fixed rate :

. mortgages cove ~olicable 60-day mandatory dellvery commit ghths of one
“- . percentage poinf sunced to the dearest one-elohth of one oy nt (0.125%). If this - ‘
i re uired net ylel termined becatis:tia appiicable cormmit avallable, the Note -~ .-

My new, fixed Interest rate will be ‘ al to the Federal Naﬂonal Mort gage Asso tlons { ulred net |
yleld as of a dat> and tlma of day specified -y tha Naio Holder for (I) if the original iarm of this Note is

Holder will deter re USIng comparanle iformati 3 calculated under |

i thls Sectlon 5(8) Wi 104 WS gioas uidh tis mvaXiiilini naie Sialel il wetulll 4w auvive,
.+ (C) New Payment Amount and Effective Date -

‘If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on the
Conversion Date In full on the Maturity Date at my new fixed interest rate in substantially equal payments.
“The result of this calculation will be the new amount of my monthly payment. - Beginning with my first -

" monthly payment after the Converslon Date, | will pay the new amount as my monthly payment unti the i

- maturity date.
C TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the condltions stated in Section B of this -
Ad]ustable Rate Rider, Uniform Covenant 17 of the Security instrument Is amended to read as follows:

- MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611-Single Famlly-FNMA
~ UNIFORM INSTRUMENT Form 3113 12/87
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: ' Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the
S Property or any interest In i Is sold or transferred (or if 8 beneficlal Interest in Borrower Is sold or
i , transferred and Borrower Is not a natural person) without Lender’s prior written consent, Lender
: may, .at its option, require-immediate payment In full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited b
federal law as of the date of this Security Instrument. Lender also shall not exercise this option K:
o (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
SR intended transferee as if a new loan were being made to the transferee; and (b) Lender
L - reasonably determines that Lender’s security will not be impaired by the loan assumption and

}.har:d the risk of a breach of any covenant or agreement in this Security instrument is acceptable to

enaer, : ‘ : '

~To the extent permitted by applicable law, Lender may charge a reasonable fee as a

condltion to Lender's consent to the loan assumption. Lender also may require the transferee to

sign an assumption agreemant that is acceptable to Lender and that oblinates the transferee to
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2. if Borrower exerclises the Converslon Option under the conditions stated

Section B of this .
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~Adjustable Rate Rider, the dmer n Ce 17 of th ity Instrument contained in
“Section C 1 above shall thenicease to'be Inveffect, and'the provisions ofUniform Covenant 17 .of the
~_ Securlty Instrument shall Instead be In effect, as follows:. B : PRSI
o “Trangfer of theyProperty or a Beneficlal Interest in Borre all or any pant of the
. 'Property-or any Interest itin Is sold or transferred (or if a beneficla! iriterest in Borrower Is sold or
transferred and Borrower Is not & natural person) without Lender's prior written consent, Lender
/may, at Its optlon, requite immediate payment in full of all sums secured by this Security - -
Instrument.  Howaever, tiis option shall not be exeicised by Lender If exerclse (= prohiblted by
foderal law &5 of the date of this Security Instrumest. R R e
.. ifLender cercises this option, Lendershali give Rorrower notice of acceleration. The notice .
shall provide 1 period of not less thans30 days fronyvifie date the notice Is dellvarad or malled: - - B
within whict ar must pay all sums’gesured by Yiis Security Instrume orrower fails P
to pay thes for to the expitation of this period, Lender me; ny remedies
permitted by Instrument vithout furthsr notics or demand SRS IR,
. BYSIGNINC rower accepts anckagaasitosne terms and o tained in pages 1 '
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