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Document is Sl

THISMORTGAGE SBPTEMBE 1 ', 'The mortgagor is
s’muu.” A. MONK and( N@“ﬁm Ao Raeel RL" Them nmom
e ThlS Document is the property of

_the Lake County Recorder! K
mtmment 1s glvcn to HERCAN’ML!: NM.‘IONAL BMIK DF INDII %

ich is organized and existing undef thedavs of &) Unitq stgt‘ gf ‘ lrica"::‘f'\‘ ,and whose o
sddressis 5243 HOENAN AVENUZ, HAV/OND, ©N| 46320 .

'THO, HUNDRED mmw- vm '.L'Bw:alm AND lvv/loo

,nder ) irrower owes uder the pnnctpal sum of L

: > W o Dollars (U S. $, '8, ooo 00 e
‘This debt is. ev:dcncedt‘l y Borrower’s “note’ dated !hc saime O&ts<as this Security Instrumeni "Note").wluch proyndes
for monthly payments, with ths. full deb, if not paid earhsh) dus and pegble on  OCTOBER 1, 1996 :
This Security Instrument - > to Yender: (a) thelpeps; yment of this-debt evidenced by ¢ o, With mterest. nnd Ill S
“renewals, extensions -and tons “of the Notes (b)-ihé -payment: of all other sus rterest, advanced under
,pamggaph 7 to protect of_this, Security Instritnent; dand” (c) the perfor rrower’s covenants and
“agreements” under this Sec and lhe"NoteifFor iy 'pﬂrpqse, Borrowe; rtgage, grant and convey . ..
i_to Dander the following de 08 ' p County, Induma'
A “PARCEL ‘11 LOTS 13 AND. 14, AS MARKED-AND - LAID DOWN.ON THE RECORDED PLAI Ol' S
.. SECOND RESUBDIVISION OF BLOCK 6, PLAT "AA”", THE SHADES, CEDAR LAKE,
BHOWN IN PLAT BOOK 16, PAGE 22, 'IN ‘THE RECORDERB OFFICE OF LAKE COUNTY, IN-
_PARCEL 2: . PART OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF -
{SBECTION 23 AND PART OF THE SOUTHWEST QUARTER 'OF THE SOUTHEAST QUARTER OF
~BECTION 14, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE 2ND P.N., NORE
~ "PARTICULARLY DESCRIBED A8 FOLLOWS: COMMENCING AT A POINT ON THE SOUTH EINE
.OF ‘THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 23 WHICH
18 431,50 FEET WEST OF THE SOUTHEAST CORNER THEREOF, THENCE NORTH 1378.5 .
FEET TO THE SOUTH RIGHT OF WAY LINE OF U.S. HIGHWAY NO. 30, THENCE NORTH-f¢
 WESTERLY ON SAID RIGHT OF WAY LINE 162,26 FEET, THENCE SOUTH 1426.66 FEET
: TO THE SOUTH LINE OF ‘THE NORTHWEST QUARTER OF ‘THE NORTHEAST QUARTER: OF BAID
T "GSECTION 23, THENCE EAST 155 20 FEET T0 THE PL&CB or BEGINNING; IN LAKE

L e e o (PARCEL 1I) ‘ s‘ 1t
whlch has the address 08 W. LINCOLN nwv., scnzmnvn.u.z & 7309 Lake Shore DI‘- [Suret, C"_Yl'
Iﬂdlaﬂa . 463718 EEARRAR : ("Property Address"), Cedar Lake' IN 46303 . i g
1 i [le Code] ‘ ; : \00 -
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. amount pot fo exceed th

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secumy Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
_morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demnds. subject to any
encumbrances of record.
‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh
. limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Pnyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the |

principal of and interest on the debt evidenced by the Note and any prepayment and late clmrges due under the Note, -

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly leasehold

~ payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood =
insurance premiums, if any; (e) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in lieu of the pavment of mortosoa insurance premiums. These
items are called "Escrow y y \ , ds
amount 8 lender for a fe it
_ Estate Settlement Proced
" another  law that applies

as amended from tlme to time, l?:! 8.C. Se

Wany i
JunNJn! f may esumate the amouInt‘% unds)due o

Ef ks Escrowitenm trishihy iselhmpdmgwlf
in an i qdersl age
is such m“ziis m:ﬂegym m é

ank. Lender

st and hold Funds in an

waSomblc estimates of expendi
it o The Funds:shall be &
(mcludmg Lender, if Len:

law.

asis of current dm and

nstrumentality, or entity "

_ the Escrow Items. Lendc

.-account,’ or verifying the Escrow | unles. pays Bo interest Funds and applicable law permits .
- Lender to make such a ¢hacge. However; Lender may require Borrower (0 pay » one-time charge for an independent real
 estate tax reporting service used by [ender in connection with this loan, unless applicable law provides otherwise, Unless an '~
{?’ngmment is made or app!icable law requires interest to be paid, Lender shall not be sequired to pay Borrower any interest -
or eamings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds,
- Lender shal] give to Borrower, without chagge, an annual accounting of the Funds, showing credits and debits to the Funds
- and the. purpose for which each debit o the Funds was made. The Funds are pledged as additional security for all sums
ument. ' B

may not charge Borrower for holding and applymg the Funds, am

Il apply the Funds to pay

%y

£
ol

s f_jgcg,g;‘gai vz*:esg:*f%ﬁ

to exceed the maximum .
. under the federal Real
1 seq. ("RESPA"), unless <~

lly analyzing the escrow

o secured by this Secuuty I

- =:no more than twelve mon ts,

' Funds held by Lender, If

_If the Funds held b, Lender shall account to
.Borrower for the excess Iun
- Lender at any time is not

" case Borrower shall pay 1

snder exceed the amouwse permutied “§o be held by applicable |
in accordance with the“7equirements”af applicable law, If the a
o pay the Escrow.iiems wher due).Lander may so notify J2
amount necessary. to make t:p the-deficiency. P«
Tender's sowa disretion,
=d by this“Sscurify Lnstrument, Leodes

Y andae chall ananira ne call #

Upon payment In fi Be

rior to the acquisition or

sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
 secured by this Security Instrument.

3. Application of Payments. Unless appllcable law provides otherwise, all payments received by Lender under -

'z:paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
pamgraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

"4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property -

which may attain pnonly over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay

these obligations -in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
~ directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
pparagraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees =
_in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
* the enforcement of the lien; or (c) secures from the holder of the lien an agreement sansfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cmtmg or hereafter erected on the

i Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
spproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

it Lender's opuon, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- " All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gnveto Lender all recetpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dnmaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
festoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

- offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore o

the Property or to pay sums gecured hv this Secuority Instrument_ whether or not then due The 30.dav penod Wlu be‘m Wheﬂ

- the notice is given,

_" Unless Lender as r ni bt sl shall not extend or
postpone the due date el s re rg‘%m% §d 2 or ¢h nt of the payments, If

T omager st Pepery i o oo SR LA 2 e s o s ey

. Instrument immediately : i
- 6., Occupancy, Presers ;mofﬁtemnce e {“iioﬁ ‘ilfhe B pelp)'%w? v Application; Leaseholds,
- Borrower shall occupy, ¢stzblish, and Ulaehel Probeety (s urmiay i sincipaiwebigente wuhm sixty days after the execution
- of this Security Instrument | and shall continue to occupy the Property as Borrower's principal residence for at least one year
- “after the date of 0CeupICY, unless Lender otherwise aprees in writing, which consent chall not be unreasonably withheld, or
- unless extenuating circumstances exist which are beyond Borrower's control, Borrowes shall not destroy, demage or impair
- the Pmpeny, allow. the Property to deteriorate, or commit waste on Property. Borrower shall be in default if any
" forfeiture ‘action or proceeding, ther civil or eriminal, is begun that in Lender's good faith judgment could result in
~ forfeiture of the Property or otherwise materially impair the licn created by this Secusity Instrument or Lender's security
" intefest. Borrower may cure such'a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
" be dismissed with a ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower's interest in the
- Property or other material impainment of the lien created by this Sccurity Instrument or Lender’s sccurity interest, Borrower
- shall.also be in default if Borrower, during the loan applicatin, process, gave materially false or inaccurate information or
statements to Lender (or (Miled to provide Lender withoany materisl mfornwtion) in connection with the loan evidenced by

- the Note, including, but cot limited to, representations: Eonceming’ Borrower's occupancy of the Property as a principal

B res:dcnce. If this Security Instrument is on a leasehold, Borrower shallieomply with all the provisions of the lease. If Borrower
cqunres fee mle to th y, (he leasehold andithe fee title shall not merge unless Le rees to the merger in

writing,

" in this Secumy Instrum fegal proceeding “thissysmapSignificantly affect 1 the Property (such as -

@ proceeding in bankruj R

, then Lender may do

,and pay for whatever is necessary {0 proieci the vaiue of the Property and Lender's rignis i ine rlupcl’ty Lender’s actions

. may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying

- reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under thls
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

“Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender requnred mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortguge insurance premium being peid by Borrower when the

~insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss seserve in

@D -6R(N) 21201 Page 30f6 Form 3015 9/90
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7. Protection of L nin the Property If Borrov.er fails to perform the ¢ agreements contained -




liew of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender agsin becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law, '
9, Inspecﬁon. Lender or its sgent may make reasonable entries upon and mspecuona of the Property. Lender shall give
" Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
" condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hereby usignod and
* shall be paid to Lender. -
Jo In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his Secumy
 Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums ol

~ secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
- fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
- Property immedmtcly before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

.. Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums . o
mur“l lmmed‘ately befr\fn tha talingy  nnlace Rn"n\upr and 'pn{‘.r nlhpmne. aovan in wembins A ‘Inless .pphcgble l'w T

- otherwise provides, the pi he sums secured by th : her or not the sums are :
- then due.. : Document is | E
= If the Property is ab sorrower, or if, after notice by Lender to Bon \ demnor offcrs to mlke ‘

.~ snsward or settle a clain N@ 'FF @Iu, et el L 6
7o Lender is authorized to ¢ y the proceeds, at its option, either oraﬁon repair of the Propeny or o the
. sums gecured by this Secu ’Bgmswli)!bacumemtdm the rope of

' 4

S ~ Unless Lender and Borrower o < pul shull not extend or
i postpone the due date of nonthly pammtwmﬁ %ﬁ% glgf ge the amom f such payments, - . .
E B N Bon-owerNot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

o amortization of the sums sccured by Securit grant: L=nder to ssor in interest of Borrower shall:

. not operats to release the xbllny thé criginal Borrowerior Borrower's successors ififiterest, Lender shall not be required

to commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify
* amortization of the sums sccured by this Security Instrument by reason of any ¢ made by the original Borrower or
- Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or =

pmclude the exercise of any right or remed: » : x
12. Successors and Assigns [ ; Joint and Several Liub Co-signers. The covenanis and agreements of this
Secnnty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
2. paragraph 17, Borrower's covenants and agreements shallib# jSintand several. Any Borrower who co-signs this Security

' Instrument but does not sxecuts the Note: (a) is co-signmizthis Secunty Instrument only to mortgage, grant and convey that
. Borrower’s interest in the Properly under the terms-pt/ihis Security lisirument; (b) is not pereonally obligated to pay the
. sums secured by this Sec strument; and (c) agrees that-lender ain¢ any other Borrower gree to extend, modify,
- forbear or make any ac ions  with regard 10k the-ierms- of this Security Tnsty the Note without that
= Borrower’s consent.» , ; IR A 5
B IJ.ManChargos.l thxs Secumy A st.'ument is subJec' “ maximum loan charges, -

" and that law is finally inte i ther 1o 85 cOllecte . in connection with the
loan exceed the pcrmmeu iiimits, then: (&) any such-loan Chiarge shaii be Tedlced vy (e amounl necessary to reduce (hO

~ charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

* 14, Notices, Any notice to Borrower provnded for in this Security Instrument shall be given by delivering it or by malllnx i
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property .
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class mail -

to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
tlus Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
- 18, Govemmg Law; Severablllty. This Security Instrument -shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other’ prov:smns of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

@D, -6R(IN) 6201 Page 4.0t 6 Form 3018 9/90
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;e‘ 17, Transfer of the Property or a Beneficial Interest in Borrower, If sll or any part of the Property or any interest in it is
¥~ gold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
< Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
. Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the

date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums pnor to the expiration of this period, Lender mly invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, '

: 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod 88

- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) :
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had .
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonsbly
require to assure that the lien of this Secunty Iostrument. Lender’ 8 nghts in the Property and Borrower’s obligation to pay

the sums secured by this S by Borrower, this Security ..
- Instrument and the oblig il_remain fully effective a8 if no | weurred, However, this-
right to reinstate shall not n mﬂh | S

19, Sale of Note; C efllhﬁ ther with this Security
e :&[mmem) mai'obe sold Nﬁh ut ﬁﬁfmm R Cbm8° iﬂ th’ mmy
+.+(known as the "Loan Sen ollects monthly payments due under the Note and tx. Instrument. There also”
- may be one or more chanpes ;,F fHaﬁ b &}‘Jﬂ?eé&t tl\@ r& f; hange of the Loan Servicer,
Borrower will be given wriltenmotice offthe M@@M@Mkﬁ& above and applicable law.The notice

will state the name and a¢cdrass of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable law. : : c
20, Hazardous Substances, Forzower shall not use _Or permit, the presence, use, disposal, yrage, or release of any
Hazardous Substances on or in the  Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two sentences chall not apply to the presence, use, or-
storage on the Property. of small quantitics of Hazardous Substances that are generally recognized to bé appropriste to
normal residential uses and (o maintepance of the Property. : . o
3 Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
govemmental orregulatory agency or private party involving the Pruperty and any Hazardous Substance or Environmental -
+ Law of which Borrower has actual knowledge. If Borrowerieasisizor is notified by any governmena or regulatory suthority,
- that any. removal or other remediation of any HazapdeLs'Subsiante. affecting the Property ecessary, Borrower shall
romptly take all necessary remedial actions in accordunc®With Environnieatal Law. : S
" 'As 'used in this para; 20, “Hazardous Substdsizes" aré [those Substances defined us loxi 1azardous substances by
Env:ronmcmal Law and wing substances: gaseline;“keroseng, cther flammable or troleum products, toxic
pestrcxdes and herbicides, vents, materials containiag wshestos or formaldehyde ctive materials. As used
in this paragraph 20, "En W" means federa. JaWsaRCYaws of the jirisdic Property is located: that
- relate to health, safety or bection® : '
NON-UNIFORM COVENANT ywer_and Le
S 2L Acceleratron,Remedles Lender shall glve notnce to Borrower pnor to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
‘law provides otherwise), The notice shall specrfy (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is gwen to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
* any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifiedin
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
. collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by thxs Security lnstrument Lender shall release this Security
Instrument without charge to Borrower.
23, Warver of Valuatlon and Appraisement. Borrower waives all right of valuation and appraisement.
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o 24 Rldm to this Secunty lnslrument. lf one or more nders are execmed by Borrower and recorded togotlm i
. Security Instrument, ‘the Amend

 supplement . the covegnnt wamm 1S

@stmment. -

- ] Adjustable Rate R TWE(# é {IRY e
ﬁ Graduated Payma N nit opment L iw Payment Ridnr :

K& Balloon Rider This mlihdproperty:Bf\ »d Home Rider
the ﬁ%’@&ﬁi&‘{y Recorder'

( S NING BELC , Bor: er dgéepls and ees _tdl tefﬁi@a léov; hﬁz co méd this Secunty
;ndmauy ndcr(a) execute ychn 4 recorded with it, g - B

m ; - '3555

A R, HONK )
crc'mﬁﬁutégfogﬁlw b7

(e o e
~Borrowér Bl :

STATEOFINDIANA, o LKE | | ) Countyss'

. Onthis 5t day of September ., 1995 | before me, the undersngned. .Noury Pubhcm
lnd for said Conmy. personnlly appenred | SAMUEL A.. MONK AND REBEOCA A, MONK =

. WITNESS my hand and ofﬁcxal seal { }
‘My Comxmssnon Expm:s 07/ ll/ 97 |

. ERT T T
This mstmment was prepared by. CM.'KY  RESIDENT OF LAKE CCUNTY, IN

-6R(IN) mnz).m’ , . ' : ' Page 6ol 6 " Form 3015 9/9?)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

~© . THIS BALLOON RIDER ismade this  }STH dsyof BEPTEMBER, 1998 :

- -and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
0 Secure Debt (the ‘‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’)to

- secure the Borrower’s Note to  MERCANTILE NATIONAL BANK OF INDIANA b
. L o - (the "Lender")

- of the same date and covering the property described in the Security Instrument and located at: e v .
, , - - 69069W, LINCOLN HWY, ¢ 7309 Lake Shore Dr. (PARCEL 1) :
- (PARCEL IT)po~ scuzunvx%x,zé }drg 4?375 Cedar Lake, IN 46303 EL D)
- : roperty Address , o ‘

The interest rate stated on the Note is called the ‘‘Note Rate."’ The date of the Note is called the **Note - -
© . .Date.” I'understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
- anyone who takes the Note, the Security Instrument and this Rider by transfer and who is entitled ‘to receive
payments under the Note is called the ‘*Note Holder." ‘ : ‘

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
- Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
. Security Instrument or the Note): ‘ Co " D R R

-1. CONDITIONAL RIGHT TO REFINANCE '
At the maturity date of the Note and Security Instrument (the *‘Maturity Date'*), I will be able to obtaina - -
- . mew loan (*'New Loan’') with a new Maturity Date of ~ SEPTEMBER 14, 1996 Sl yand with -
.. an interest rate equal to the *‘New Note Rate'' determined in accordance with Section 3 below if all the
- conditions provided in Sections 2 and 5 below are met (the ‘‘Conditional Refinancing Option™). If those
-~ conditions are not met, | understand that the Note Holder is under no obligation to refinance or modify the -
- Note, or to exten ' resources or finda .

endor villing 10 o FPrfel¢ment is
2. CONDITION! SR o
T TN want to e oMo ReALRES o dbdle Badhidl el « must be met as of

_+ the Maturity Dat sco_conditions are: (1) 1 must still be the owner and. occupay! roperty subject to -
. the Security Instrumer 'Eﬁmﬁ&qcnmenttmt ir enyrtontily p’:ﬁ ts rcannot havebeen = .

“ .« .more than 30 days late on any ofithe § u onthl ents iately preceding the Maturity Date;

~(3) no lien agains! the Promd&i%ﬁﬁ%%gﬁﬂ .mﬁﬁgﬁm yet due an g »ayable) other than

- that of the Security Instrument may exist; (4) the New Note Rate cannot be more than 3 percentage points
-~ sbove the Note Rate; and (5) T must make = written roquest to the Note Holder as proyided in Section 5 below.

" 3. CALCULATING THE NEWNOTERATH A ¥ : :
The New Note Rate willbe a fixed rate of interest equal to the Federal National Mortgage Association’s
_required net yield for 30-yesr fixed rate morigages subject to a 60-day mandatosy” delivery commitment, plus

"7 one-half 'of one percentage point (0.5%), rounded to the nearést one-eighth of one percentige point (0.125%) "
* (the **NewNote Rate'"), Tha required net yield shall be the applicable nel yield in effect on the date and time of -

~

sl day that the Note Holder s notice of my election sé the Conditional Refinancing Option, If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information. '

_ 4, CALCULATING THE NEW PAYMENTAMOUNT .
" Provided the New Note Rate as calculatedin Section 3above is not greater than 5percentage points above

the Note Rate an ther conditions required in Section 2 sbiove are satisfied, the ¥ Ider will determine

the amount of tt ly_payment that willbe sutticient o tepay in full (a) th principal, plus (b)

accrued but unpa plus (c) all other’sums. Tavill oweSsinder the Note Instrument on the

.- Maturity Date (a: onthly. paymentS3Hen, xS Ciitvent, as required 2 above), over the

“term of the New ~Nofe Rate in eqt@itizonthly payments, ; calculation will be
the amount of my ly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, together with the
- name, title and address of the person representing the Note Holder that ] must notify in order to exercise.the .
e " Conditional Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional .
I ."Refinancing - Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. S
o " The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage = |
Association’s applicable published re<1uired net yield in effect on the date and time of day notification is -
received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
" the Note Holder with acceptable proof of my required ownership, occupancy and prgrerty lien status. Before
~the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any documents required to complete
the required refinancing. I understand the Note Holder will charge me a $250.00processing fee and the costs
associated with updating the title policy, if any.

SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

(Seal) ?e\oﬂbcm G m@"l@(sw)

-Borrower REBECCA A. MONK -Borrower
(Seal) (Seal)
-Borrower -Borrower

{Sign Original Only]
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