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o o | GOVENANTS

" 1. Payments, | agree to make all payments on the secured debt when dua. Unless we agree otherwise, any payments you receive from me or for my
. benefit will be applied first 10 any amounts | owe you on the secured debt exclusive of interest or principal, second, 10 interest and then to principal, ?; :
' ggirtﬁ:, ;:repaymentr of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured cﬁabt s

+ & Clalms agalnst Title, | will pay all taxes, assessments, Jiens, encumbrances, lease payments, ground rents, and other charges relating o the
property when dua. You may require me 10 provide 1o you copies of all notices that such amounts are due and the recelpts evidencing my payments, } .~
wiil defend title 1o the propérty against any claims that would impair the lien of this morigage. You may require me to-assign any rights, Claims or .
fenses which | may have against parties who supply iabor or materials to improve of maintain the property; ~ "« - = 7 2T A S

% Insurance. | will keep the proeeny insured under terms acceptable to you al my expense and for your benefit. This insurance will include a standard

- mort @gge_plauge in your favor. You will be named as loss payee or as the insured on.any such insurance policy..Any insurance proceeds may be ..~
applied, within your discretion, 10 either the restoration or repair of the damaged property or tg the secured debt, ?f’ you require morigage insu '

agree to maintain such insurance for as long as you requirg. .- .- G A e O N

s, | agree 10 pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this
- secured by this morigage. | will pay these amounts 10 you as provided in Covenant 10 of this mortgage.. -~~~

8. Detault and Acceleration, If | fall to make any payment when due or breach any covenants under this morigage, any.prior mort

: O AC % : ) ) ; ga‘tjge or any,ob!igation
secured by this mongage, you may, al your option, accelarate the maturity of the secured debt and demand immediate payment and exercise any other
emedy available to you..You may foreclose this mortgage in the manner provided by law, = "+ = - Do et

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Untess we have agreed otherwise In writing, | may collec! a

_fetain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a recelver and the recelver may take

- possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first 1o the costs of managing the -
property, i ;r(lg all taxes, Bssessments, insurange premiums, repairs, court costs and attorneys’ fees, commissions to rental agents, and any other

“ necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1. St

8. -Prior Security Interests.. | will make:paynients. when dus and perform all other covenants under any mortgage, deed of trust, or other sacurity

sgreement that has priority over this mortgage, | will nol make or permit any modification or éxtension of any mortgage, deed of trust or other security
interest that has Fﬁmﬁ)’v\f@f this mortgage or anl\: nete or agreement secured thereby without your written consent, 1 will promptly deliver 1o you any .

nof { receiva from any parson whose x?ghts in the property have priority over yourrights.” " o T ol ’ S R
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if I fail to parform any of my duties under ihls mc other mortgage, deed of trust,
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10. Authority of Morigagee to Jorigagor.
: spcurly insrost the ,, :

e

{ { QnSITUCRON - (2] f
ity interest in the property. This may includa completing the const
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: pald by you 10 pre(oct your 59mﬁmm&mm.mgms will be @ue or demand and will bear interest
fhe date ¢ ﬂa_p’amrg ufitil pad in full at;he interast rate m‘effeet from time to time on the secured debt. - TR e e

sroperty 1o inspaet it you give me nolice befershand. The notice 112 the reasonable cause for your inspection,

. Inspection. You may enter |

he procaeds of Bny award or claim for d2mages connested with 4 condemnation or other taking of all or any part of S
Applisd asprovided in Covenant 1, This assignment is subject o the terms of any prior security agreement. .« &

y remedy, if |

Wy availabie Hyou do 1 give up your rights to later use any othesremedy. By not axercising an
o later consider. \he avent & dolaultif ithappens again. | waive ail nghts of valuation and appraisemen

'e-8ignorsy Sirccessors and Asslgns Bound. Al! duiles under this mortgage &re joint and several. f |'sign
1d debt | iyido mongece my interest| operty fo secure payment of the secured debt and by doing so, |
+on the secured debt. | also agree that you and anx parly to lnis morlgage may exiand, modlf{ of make ‘any oth

j9 or the secured debt withoul'my congent,;Such a change will not release me from tha terms of this mortgag

; a8 shall bind and benefit the sUsca3a2ra'BAd ASsigns of either or both of us. ol S
15, Notice. Unless otherwise requirod by law, any notics to me shail be given by dativeiing it or by malling it by fir=( class mail addressed to me at the - :4
Praopeny Address or any other ¢ that 1 tell you. 1'will give mihoticete yol: by temfied mail to your address e 1 of this mortgage, orloany ..+ -
- pther address which you have d I s , ‘ SRR TR T R
o ;:Anynotice shall be deemed to h n 1o efther of us whiagivan in tha manney stated above S 7 o I
16, Transter .of the Property tsrest In the Mortgagés, (L :aivor any part of the pi rest In it Is sold or transterred
without your prior written cont nd immediate paymentiofthe secured debi, nd immediate payment if the

demand payment n_th_e above

,\ mon?agor Js ot & natural perst 38
situations if it is prohibited b federal taw as Of ihe daie of this morigage.

' 17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me, Except when prohibited by law, | agree to pay all costs to record the release. o .

:18. Severabiliity. Anr provision or clause of this mortgage or any agreement avidencing the secured debt which conflicts with applicable law wiil not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this tact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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