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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranges of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments -
or ground rents on the Propcrty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with:
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may W R 2ment Procedures Act of |

1974 as amended from tin Emm?msgs that applies to the Funds
sets a lesser amount, 1f s v, at any fime, collect and hold Funds~in an am xceed the lesser amount.
~ Lender may estimate the 1 F “F : r@hsofablc of expenditures of future
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Escrow Items or otherwise )

The Funds shall be ’Fﬂigxpmﬁmig tlgan p@)pey{e?erﬁf iy, instrumentality, or entity
~ (including Lender, if Lendcy/i JCh ani tul;t %xr in y l‘cderal lie Loan nk Lender shalt.apply the Funds to pay the
- Escrow Items. Lender may noi charge Bﬁh l annually analyzing the escrow account, or
verifying the Escrow Items. unless Lender pays Borrower mtcresx on the Funds and apphcable law permits Lender to make such
a charge, However, Lender may require Borrows 1e-tim ve for an lent real estate tax reporting service
used by Lender in connection with 4his loan, unless dpplicablc law provides otherwise, Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any ijterest or earnings on the Funds.
" Botrower and Lender may agree in wi “however, that interest shall be paid o nds. Lender shall give tv Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each

debit 1o the Funds was matle. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument,
If the Funds held by|Lender exc hie amounts permitted to b dby applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apolicable Jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Legder o1avso notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make upahadeficiency Borrower shall make up the deficiency in no more than
twelve monthly payments, spder’s sole discretion.

Upon payment in fi It sums secured by #Hii§ Sccumity=lnstiimsent, Lender shall p refund to Borrower any
Funds held by Lender. If, igraph 21, Lender’shalliacanireiosset! the Property, Le * to the acquisition or sale
of the Property, shall app. held by Lender 2atheriigierof acquisition or sale airst the sums secured by
this Security Instrument.

3. Application of P; i p » Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sceurity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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8, Hazard or Pmperty Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lcndcr may, at Lcndcr §
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompx notice to the insurance carrier and Lender‘

-+ Lender may make proof of loss if not made pmmptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed m rcstoratmn or repalr of thc
Pr operty damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums
- secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
- Unless Lender and Rorrower otherwice agree in writing,_any application of nropeeds to principal shall-not extend of
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action or proceeding, whether ¢ivil or eriminal, is begun that in lender’s good faith judgment eould result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Sceurity Instrument or Lo i"s security interest, Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing (he action opproceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender’s seeurity interest, Borrower shall also be in default if

Borrower, during the loan
to provide Lender with an

to, representations concerniy

plication process, gave materially false or inaccurate information or §
nterial information) in conneeatisiaiwith the loan evidenced by the N
Rorrower's occupancy ofthe-Propenty/dea principal residence, 1f
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leasehold, Borrower shall coraply with all the provisiohs of thetissse, If Borrower acqui
leasehold and the fec title ~rge unless Lendeihgrees tothe meraer in writing,

title to the Property, the

7. Protection of Len Hits in the Properfyidf Borrower 18ils to perform tf nd agreements contained in

this Security Instrument, {epal proceeding that vaay significantly affec in the Property (such as a

T praceeding in bankruptey, adempation or oRieiliexOrto enforce oy ), then Lender may do and
pay for whatever is neces i¢ of the Property and Lender’s xrty, Lender’s actions may

include paying any sums secured by a lienn which has priority over this-SCcurily Listiunicni, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ynder this paragraph
7. Lender does not have to do so. ‘

Any amouints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiatly cquivalcnt mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by un insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemmation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security Instrument,

- whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this '

Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total -

‘amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately i
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair

. market value of the Property immediately before the takmg i8 less than the amount of the sums secured immediately before the .
* taking, unless Borrower and Lender othcrwnse agree in writing or unless apphcablc law otherwise provides, thc proceeds shall :
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» -14. Notices. Any notice to Borrower provxded for in this Security Instrumem shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
"~or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to .
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thls 3
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24, Riders to this Sec
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and for said County, personally appeared
- WILLIAM C BOBINSON AND SARDRA [ BOBINSON -

WITNESS my hand .md official seal

: , ,My Commnssxon Expires:

'I}lirs instrument was prepared by:

01996

A

Prank X Becerra, hsst, Vice Pregident

: [Check applicable box(es)] ' , '
: | Adjustable Rate F ’I;nQIE1E11CIAL » y Rider o
__| Graduated Payment Rider Phis 1) ﬁ}gﬂ@ﬁ@@gﬁbp}; %f cekly Payment Rider
I Balloon Rider : h ate li:;.;"provemem ﬁ der! Second Home Rider
o LIV.A Rider the ecorder:
- BY SIGNING BFLO Borrov. i“ﬂpts and agrees to the terms and coven: ned in this Security Instrument and
: ‘m any rider(s) executed by Dorrower and secorded with i, 1 ' :
S W;m:sscS‘ : : 7 / ( é Y e o S
: ' (Seal)
WILLIAM C ROBIRSON -Borrower
N 7 | 0/¢/ 2° ) |
gl Al ) (Seal)
SANDRA [ ROBIRS -Borrower
T (Sey (Seal)
-Borrower
STATE OF INDIANA, i County ss:
Onthis  9ry day of  August .

, before me, the undersigned, a Notary Publicin .

@aixm Q 77awm

PATRICIA A WADNZE

Notary Public
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