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TEACHERS CREDIT UNION
110 SOUTH MAIN STREET, P.O. BOX 1395
SOUTH BEND, INDIANA 46624 -

MORTGAGOR ~ MORTGAGEE
“You" means the mortgagee, its successors and assigns.

- "I"includes each mortgagor above.

- f;fnem. ESTATE MORTGAGE: For vale recoived. |

\ mongage. grant and convey 1o you on .

':«real estate descrrbed below angd all nghts ‘easements, 'appunenances, rents leases and exrshng and future rmprovemems and fis 'uros that may rinw or’
gL\ anynme inthe tmure ba pan of the property (an ca||ed the property")

"'Pnopznrv ADDHESS

1915 Rl\h-‘.']ﬂqe o
. (Street)

Lots 17 and 18, Bleck Yeuaa Air-PaA"Lmesite in the Town of Lake SLatmu, as
shown in Plau Buus 27, page 22, in Lake Couuty, Indieaua.
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~Teachers Home Fquity and Visa Apzeciicut do

wﬁW&n sevelviug linsuof _s;;m:r.L_m.m.mm.h]_,r_.r ments Kknt¥rikaerR:
'ed by this mortgage at any ¢helime-shalinbtexceed a maximum principal amounit of ' ‘
ng Five HuuGrediand 00/10000%rs (s 40,500.00

advanced under the-terms of-ihis"mortgagerto protect the securit
n this mortgage.

The above obligation ié
~Thé total unpaid balance
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“and afl other amounts, {
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), plus interest
gage or to perform-any of the -
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"LRIDERS. DCommercial 0.

< BIGNATURES: By slgmn%below, | agree to the terms ‘and covenants contained o
ﬁovldonclng the sacured debt and in any tiders desr:rlbed abova and slgned by me. | &

| Cestay Trustee.
» Peve™ , County ss:
On this 11th day of Septembes 1955 before me, _RUX&NIL L.

GourTey , personally appeared ; 3535 8-aud—Jelie G
osta, TRustees of the Ccsta Family Toyst

Julie C.
ACKNOWLEDGMENT; STATE OF INDIANA,

nd acknowledged the execution of the foregoing instrument. -

My commrssron expires:

lU/Jl/JS

{Notary Pubfic)

Roxann L. Gourley
(Type or Print Name)

ledsete

Resident of _ County, Indiana

”,

This mstrument was prepared by: .

&"‘.
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L B o COVENANTS
"1. Payments. |.agres to make all paymenis on the secured debt when due. Unless we a?ree otherwise, any payments you receive from me or for lmr
i ' f

o . benefit will be applied first 10 .any amounts 1 owe you on the secured debt exclusive of inlerest or principal, second, to interest and then to principal.
partial prepayment ol the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secured debt is -

.~ paid in full :

2. Ciaims sgeinst Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating 10 the
operty when due. You may requirg me to provide to you coFoes of all notices that such amounts are due and the receipts evidencing my payments,.}
d impair the lien of this mon?age. You may require me to assign any rights, claims or

L will defend title to the property against any claims that wou
ain the property,

defenses which | may have against parties who supply labor or materials to improve or main

¢ 3 Insurance. | will keep the'prueeny insured under terms acceptable to you at my expense and for your benbﬁt. This insurance will include a standard -
. morigage clause in your favor, You will be named as loss payee or as the insured on any such insurance policr. Any insurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. it you require morigage insyrance, | - -

-..agree to maintain such insurance for as long as you require. , .
;‘H Promr:ty. I will keep the property in'good condition and make all repairs reasonably necessary. | will give you prompt notice of any-loss or damage 1o :
e property, . o , - p
"5, Expenses. l"‘agree to pay: all ‘'your expenses, including reasonable attorneys' fees, if | breach any covenants in: this mortgage or in any obligation
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this morigage. ' ) ‘ :

"6, Default and Acceleration. If | fail to make any payment when due or breach any covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you may, at your aption, accelerate the maturity of the secured debt and demand immediate payment and exercise any other

remedy available to you, You may foreclosp this mortgage in the manner provided by law. : \

you the rents and profits of tha propdrty stintess We have agreed otherwise in writing,”
If | default, you may, as provided by law, have the court appoint @ receiver and the:recel
| the rents, income and profits. Any rent3 you collect shall be applied ,mst.,t% the ¢Cits of |
1 rance premiums, ‘repairs, ‘court costs and attorneys” fees, commissions 10 rental.Agen
aining amount of rents will then apply to payments on th red debt as provided in C ,

1 Will make payments when due and perform all other covenants undet any mortgage ﬂd ] !

over his morigage. | will not make or-permit any modification or extension of:any mortgags, of drust or other tecurit
note or agreement secured thereby without your written consent. 1 will prampty deliver to.you any
@ property have priority-over your rights. = o e e an i A f e :

s

agreemen that has priority over
est.that has priority over this monigage or nK
ces | regeive from any n in

niniums; Planned Unit Developments, | agres to comply with the provisians of ang’ Jease i this mor}%agé is on a leasehold, If
a unitin a condominium o a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of

SUSApRIE N, P
% oonstru«.:tsono the property f"dlsconlugﬁ :fi ' sonable manner, you maygo}

syou from exercising any of your other rights under the law or this mortgaga. £ L
profaet }%}m ARG whmmm@wg gnt;\ +.on demand and wil bear ntsrest
in full at the intergst rate in effect from time tortime on the sgcured debt. L Fl
RS s EL T pmen g ChEEaRe CHTNE Wedor der!
11, inspection, You faay enler (ha property to inspect if you give me notice beforehand. The notice must state the reast

sle cause for your inspection. -

12. Condemnation. { asaign to you the procecds of any award o claim for damages connected with = condemnation or other taking of all or any part of
_ the property. Such procesds will e applie I ded in s as: subject 1 fany prior security agreement. :

, nedy available to you, you do not give up your rights fo later use any other remedy. By ot exercising any remedy, it | '
detfault, you do not waive your righi 1o fater consider the event a default if it happens agan. | waive afl rights of valualion and appraisement, .~~~
14, Joint ‘and Seyarel Liability; Co-slgners; Succossors and Assigns Sound. All duiies under thissmorigage are joint and several. if 1 sign this
g8 but 8o fiotign the gecureddablt | do so pnly'fo mortgage my.interes! in the property o secure payment of the secured debt and by doing 80, 1
do not agree 1o be personally liable on the secured debl. | also agree that you ‘and any parly to this mortgage may extend,”modity or'make any othe
;har}geam the terms p_yt&his thorigage onthe sett debtwithout my consent. Such a ige will not release me from lerms of this mortgage...
The duties anq‘,bénaﬁgs‘ of this morigage shall bind and benefit the successors and assigns of éighqr or both of us. : e

ired by law, any notice to me shallbe given by-delivering it or by mailing it by first ¢ mail addressed to me at the
ss that | fell you. | will give apgradiieeioyouby Csertified mail to your address on page 1 of this mortgage, or to any

“ 4%, Walver. By exeriging any

~ 18, Notice, Unless otherwise
: Property Address or.any.ather 5
*.. othet address which you have desi

- Any notice shall be deemed lo aehh givento either of us wign givenin the manherstated above. ; ‘ »

18, Transfer of the Property ticial Interest in the Mofgagor. if-ali-or any part of the preperiy st in it is-sold or transferred

oo without 'your prior written €o ) rand immediata payment ‘of the secured debt. i d immediate payment if the
meortgagor is nol a natural per: Nal infarest in the monganosissbidioriransierred. Howeye emand payment in the above
situations if it s prohibited by { tate of this morigdge :

l bé , at my request, release this

17. Release. When | have .p: fu
morigage without charge 10 me. Excepl witeh piohitiled Dy law, Iagiee 10 pay ai Cosis (o 1ecoid iie ieicase.

18. Severability. Anr provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt.
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