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 '(1££)~ﬁgldb1 ler, Inc. & Heldbreder Lodging,\Int, ("LESSEE") has entered into .

© . or,will enter into a“Master Equipment Lease and Schedulee thereto with Phosnix:
' Leasing Incorporated ("LRSSOR") dated 7/14/95 _ ( Le@se"); the Lease . .
. . covers certain equipment, fixtures and intangibles (the "Equipment®), which- s
. oer wi;l,bo located upon the Real Property, and such quipm.nt Lo described in
_the Lease. : : : : e I S

~ {4v) _LESSOR, as a condition to entaxlug into the Master Equlpm it Lease,
- - requires that MORTGAGE HOLDER agraw 'to’allew the removal by LESS0R of the L
- Bquipment from the Real Propertyrio mattdr how it is affixed rhereto, and to .. ,
~the other m; re aet’ forth balew, RS R

;H;;Bow, THEREF( N wdrnnd nuffiq;ént constderation, r# " which is e
~_hereby ackn “the  MORTGAGZ HOLDERYaQrees to the ’gtho;lqulpmpqt¢ ;;;L';
on the Real wd further ‘apydenius follow : N

1. 'I‘he Equipnient - shaid 06 COn@iGered Lo L6 persoial prlpeily and not part of
the Real Property regardless of whether or by what means it is or may become
’attached or affixed to the Real Property.

2. ‘Prior to expiratlon or termination of the Lease, HORTGAGE HOLDER has no,
and will not claim any, interest in the Equipment.
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3.
default i{n the Lease, although LESSOR’s failure to do so shall not in any way

affect the rights and obligations of LESSOR and MORTGAGE HOLDER hersunder. :
MORTGAGE HOLDER shall have 10 days to cure any default by paying, or causing to

be paid, to LESSOR all amounts due or uuumtnq all rightl nnd obuqationl of
LESSEE under the Lease. "

4. Upon 3 days prior notice to MORTGAGE HOLDER, HORTGAGI HOLDIR wnl pomu:
LESSOR to entexr upon the Real Property for the purpose of exercising any rlqht
it may have under the terms of the Lease, or otherwise including, without

MORTGAGE HOLDER and holds it harmless from and against any other person,
. .. corporation or entity claiming to have any interest or title in or to the
S - Bquipment. MORTGAGE HOLDER agrees to such removal of Equipment.

. ow . = removing the Equipment qun any improvmnta of the MORTGAGE HOLDER on the

Real Propcr :epaired. -
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- COUNTY OF Lgke ) ,
" -on this

[Ule one of the !ollowlng ncknowladgmontl it oxocutod Ln oeatcn ptho: thqn
‘ Cllthtnil] : L :
CORPORATE ACKNOWLEDGMENT

STATE OF In§]§g§ )

) 88

7 day of ’ 19_25 before mc, Notcry Publlc Ln and torg
. said County, personally appeared Jack Esala porlonnlly known to me. (or '
,prpved to me on thQ basis of satisfactory evidence) to be the
" Vice Presi “of the corporation that executed the within Lnltrumont,.pnd,
- acknowledged to me that he/she executed the within instrument on bshalf qt lll

corporation and thnt the within insttnmant was quncd on behalf of said
- corporation by t 4

. officer of. &
Cerporation
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v  f Hy commilaic
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partne:ghip ».the purposes thorain (] ated.
My cqm@ioéic riress NOWARY PUBLIC |
. [Notary Seal '
S INDIVEDUAT RCKNOWLEDGME
 STATE OF
, ) 883
’ COUNTY OF )
on this day of , 199

within nlmod #

Public in and
nally known to
the person who
‘acknowledged to

nlLd

. before me, a Notary Public

in and for said County, personally appeared
known to me to be the person whose name is lubacribad to the wlthin inlttument,

~and acknowledged that he/she executed the same,

Notary Public Ln and for tho
Btate of
County of
My commission expires
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