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5 THIS MORTGAGE (S I)iocument lls The mortgagor is
* nment ven o .
| g Calumet National Ban & Nﬁﬁﬁémﬁmm‘. L
as Trustee of This Document is the property of © = v oM
the Lake County Recorder! R <
(*Borrower"). This Security Insifument s given (o CALUMET MATIOMAL BAME, A Mstional sanking s 11 ()52

which is organized and existing under the laws of the United states of Anetica
address s 1806 Robinhood Boulavaxd, Bchererville, IN 46375 :

"Lender®). Borrower owes L
ONR EUMDRED BLEVEN TIHOUSAND aAkD NO/100

SUBJECT TO TRUSTEE'S
KERETO AND MADE 4 PART HEREQF

\ERC Dollars (US. § 111,000.00 ).
- This debt is evidenced by Horrower's pote dated thelaame dits . ae this Security Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlies; dve and vapalic on  SEPTERDP™R 1, 1028 .
This Security Instrument se s Lender: (a) the repeyment of thedebt evidenced by i« , with interest, and all
renewals, extensions and m x of the Note; <b) the paymeat of all other runx lerest, advanced under
paragraph 7 to protect the this Security lnstrument;.«nd ic) the perfonn rower's covenants and
agreements under this Securi X the Note. Fot’thmpuipose, Borrower ¢ igage, grant and convey
to Lender the following desc: xd County, Indiana:

Lot 17, Block §, Broadmoor, a subdivision in the Town Of Nunster, as
shown in Plat Book 18, page 3, in Lake County, Indiana.

THIS DOCUMENT IS BEING RE-RECORDED TO ADD ADJUSTABLE RATE RIDER

Indiana 46321 (*Property Address"); od

i _
i which has the address of 14 Beverly Place, Nunster {Stroet, cm,%—)

INDIANASingle Family -FNMA/FHLMC UNIFORM INSTRUMENT
Q-NN’ oDl VMP MORTGAGE FORMS - (313)293-8100 - (O)S21-7291 Form M1S 9/90
Amsaded §/91
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, sppuricpances, -
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security ¢
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.® ST . '

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convéyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend ;mdlythetiﬂetotherpenqudlcmedemM. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 spplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

TIOR ATTACHED

items are called "Escrow It & s 0 exceed the maximum
amount a lender for a fod: of yer's under the federal Real -
Estate Settlement Procedus Iz &mmms %¢ seq. ("RESPA"), unless o
another law that applies « ds mm tl t and hold Funds in an
amount not to exceed the priounts y due ot sis of current data
reasonable estimates of expendin: WMWM ieable law. -

The Punds shall be heid in‘an instifution whose its agency';. instrumentality, or eatity
(including Lender, if Lendér isduch an ?ﬁﬂhﬁiﬁ?‘mﬁ b . Lender ghal) apply the Funds to pay
the Escrow Items. Lender ay not charge Borrower for holding and applying the Funds, ann:ly analyzing the escrow
account, or verifying the Fscrow lic nless y Borr interest he Munds and applicable law permits

Lender to make such a charge. However; iender may fequire Bosrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, vnless applicable law pre jes otherwise. Unless an
agreement is made or applicable lawsequircs interest (o be paid, Lender shall no juired to pay Borrower any interest
or eamings on the Funds. Borrower and Lcnder may agree in writing, however, (hat interest s | be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cred and debits to the Funds
and the purpose for which each debit to iie Funds was made. The Fuads are pledged as addil ial security for all sums
secured by this Security Instrument.

If the Funds held by | coder exceed the amounts parwitted1s be held by applicable 1aw, Lender shall account to
Borrower for the excess Funds in accordance with thelsequirements” e applicable law. If the amount of the Funds held by

SUBJECT TO TRUSTEE'S EXCULPA
EERETO AND MADE A PART

Lender at any time is not s n( 1o pay the Escrow-T:Zras when-due, £eader may so notify Bo r in writing, and, in such
case Borrower shall pay to %ie amount necessary o make un the deficiency. Borrowe ke up the deficiency in
no maore than twelve month ot Lender's sole'discretion.

Upon payment in ful cured by this Segainéy Initcement, Lender refund to Borrower any
Funds held by Lender. If, 21 der-shai irs or eall the [y for to the acquisition or
sale of the Property, shall apply any funds Leld by beader at the time ol acquisition or sale a8 & credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
QR w0l P 2006 Form 3015 9/%0
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SUBJECT TO TRUSTEE
EERETO AKD MADE A PART HEIEOD

'S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums 1 by this Secyrity Inst {, wheit then due. The 30 seriod will begin when

the notice is given, :
Unless Lender and Bc it R NGIRNAGIERS proc al shall not extend or

unr pangip 21 e Proe 1 0 0 By A A A . B 51 procens resbiog

r e M

e BRI oo Sp S oy o et by i Secury

6. Occupancy, Preservitior, Maintertsines dng Rrotéclivuiof the Property; @erdwer's Loas / yplication; Leaseholds.
Borrower shall occupy, establisi, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property 2= Borrower's princinal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees- i writing; which consent shali not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Propenrty or otherwize materially impair the lieo created by this Security Instrument or Lender's security
interest. Borrower may cure such & defaull and reinstate, a8 provided in paragraph 18 by causing the action or proceeding to
be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created byciis SeGurity Instrument or Lender’s security interest. Borrower
shall also be in default if Borcower, during the loan apgliCaioll pidcess, gave materially false or indocurate information or
statements to Lender (or failed (o provide Lender witliany material {aformation) in connection with the loan evidenced by
the Note, including, but no sd 10, representationspronceming Bonower's occupancy of roperty as a principal
residence. If this Security In: s on a leasehold, Borrower shaii comply with all the 110 the lease. If Borrower
acquires fee title to the Pr *esehiold and the fee-title ahall viot merge unles rees to the merger in
writing,

7. Protection of Lende: fail form agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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SUBJECT T0 TRUSTEE'S EXTUTPATION ATTACHED
~HERETO "AND MADE £ PART HEREOF

liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance ¢
coverage (in the amount and for the period that Lender requircs) provided by an insurer approved by Lender again '
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. s

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable. law

otherwise provides, the pro: ed ou ther or not the sums are
then due. . :
If the Property is abar rowes DOAGAMA G DEAS b rron ademnor offers to make

an award or settle a claim | s mm 3 sy date the notice is given,
Lender is authorized to col 4 appl ) option} jen os f the Property or to the

sums secured by this Security Instrumgedy svhewiet o5 00 .

Unless Lender and Bosfower o ise in writ g.agle &gjﬁgg; rincipal shall not extend or
postpone the due date of the morthly payméhfs R e the amount of such payments.

11. Borrower Not Relc - - ¢d; Forbearance By Lender Not a Walver. Extension of the time for /- yment or modification of

amortization of the sums secured by this Sceurity | grant= by Lender & coessor in interest of Borrower shall
not operate to release the lisbility of tietoriginal Borroweror Borrower's successors invinicrest, Lender shall not be required
to commence proceedings sgainst any successor in interest or refuse 1o extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any ¢ made by the original Borrower or
Borrower's successors In inicrest. Any forbearance by Lender in exercising any right or remedy thall pot be a waiver of or
preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covena and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shsil\be joins and several. Any Borrower who co-signs this Security
Instrument but does not excoute the Note: (a) is co-sigting this Secucity. Instrument only to morigdge, grant and convey that

Borrower's interest in the scty under the terms ot/ this Securiy (nstrument; (b) is not personally obligated to pay the
sums secured by this Secu wment; and (¢) agees that-Lender ‘and any other Borrow agree to extend, modify,
forbear or make any acc s with regard “10 the  terms Of this Security lux * the Note without that
Borrower’s consent.

13. Loan Charges. If by this Security fiistruiment is subject Lo . maximum loan charges,
and that law is finally inter o »d in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

mﬂm mi2.00 Page ol 6 Form 315 9/9%¢
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) *17,Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
«  spld or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender'’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secusity Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security
Instrument, including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
. securred. However, this

SUBJECT TO TRUSTEE'S EXCULPATION ATTACHED
HERETO AYD MADE A PART HEREQF

Instrument and the obligat ¥y y Q
right to reinstate shall not aj of 7|1m§
19. Sale of Note; Ch # Sesvicer, ote or & rest. in 1k sher with this Security

Instrument) may be sold ¢ ré tiphed m&u hay 1 a change in the eatity
(known as the "Loan Servi w1 coilécts ue this'S Instrument. There also
may be one or more changes of thélioars 0 £is 2 change of the Loan Servicer,
Borrower will be givea writitn notice o%& dance with paragragh 14 above i xoolicable law, The notice
will state the name and address of the new g which payments should be made. The notice will
also contain any other information required by applicable law.

' 20. Hazardous Substances. Bo thall T per presenc isposal, storage, or release of any

Hazardous Substances on or In the Property. Borrower shall not/do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are geacrally recog: xd to be appropriate to
normal residential uses and (o maintenance of (he Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory ‘gency or piivate party luvolvingthe Fivpcsty and au; Hazardous . tance of Eavironmental
Law of which Borrower ha- rctual knowledge. If Borrower learns; or is notified by any governmer | or regulatory authority,
that any removal or other reediation of any Hazardus Subkutore. affecting the Property 1s necessary, Borrower shall
prompily take all necessary remedial actions in accordancawith Enviroumental Law.

As used in this parag 30, “Hazardous Substaices® sre those sibstances defined s toxic or hazardous substances by
Environmental Law and t ‘0z cubstances: asoline,ksrozens, other flammablc or stroleum products, toxic
pesticides and herbicides, sats, materials containiag asbegtor-or formaldzny iz ictive materials. As used
in this paragraph 20, "Eav + means federal Yawi Ang lows of the jurisdic - Property is located that
relate to health, safety or ¢ ction

NON-UNIFORM COVENANTS. Borrower and Lender further covenant’and agree as f

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'sbreach of
.nyeovennntonpeunentlnthhSecurltylnstmment(bmnotprhrto.ecdmuonunderpanmphﬂu;qmu&bh,
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauls; (c) 4'date;mot —~ - .
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that falloreto . ."
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security’ B
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borvowefof she -
mmmmmmmmmmmmmmmmmmﬂ; alt o <
any other defense of Borrower to acceleration and foreclosure. If the default is mot cured on or beforethe datespecified In” -
the notice, Lender, at its option, may require immediate payment ia full of all sums secured by this Security instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to
colleetallexpeuellncunedhpnnuluthcnmedlupmﬂdedhthhpanmphn.lmludlu.bmmww,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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SUBJECT TO TRUSTEE'S-EXCULPATION
HERETO ARD MADE A PART HEREOF

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained this Security Instrument

and in any rider(s) executed by Borrowe: and recorded with it.
- M f_ﬁ%{‘ /2 Sea)
o ek Traster )

Trust No. P-4216
diked August 2nd, 1995
Susilia Hayden, Trust OLficer (sel)

(Seal) y
~Borrower

‘; .

LAKE, County ss:

ér&‘;@bymnmm, )
5 }, pn }im/ st dmof August 11995, before me, the undersigned, a Notary Public in
§,~ .sjg ty, personally appeared Sheilia Hayden, Trust Officer,
K 0 b ot National xank. as Trustee
o b , and acknowledged the execution of olng instrumeat.
WS my hlnd ﬂnd official seal.
o i Lobuia
ey v My Copamission Expires:5/19/97 \/\- )
\:;3 e Resident of Lake County, IN Nowry Public  Roberta L. Mdrtinez
{ {: instrument was prepared Terrence J. Farrell
AL s propared by: Senior Vice President
q-m(m)mmm Py 6ol 6 Form 3015 9/%
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It is expressly understood and agreed by and batween the parties

hereto, anything herein to the contrary notwithstanding,
representations.
on the part
indemnities, representa-

of the
undertakings and agreements herein made
while in form purporting to be the warranties,

warranties, Iindemnities,

that each and
cavenants,
of the Trustee

tions, covenants, undertakings snd sgresments of said Trustes are
nevertheless each and every one of a-m made and intended not as
personal  warrsnties,  indemnities,  rspresantstions, covenants,
undertakings and agreements by the Trustes or for the purpose or with
the intention of binding said Trustes slly but lr:f “t:d. tr:sn:
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SUBJECT TO TRUSTEE'S EXCULPATION ATTACHED

EERETO AED MADE A PART EEREOF

H 481463

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER is made this D dayof ADGUST, 1998 '
and is incorporated into and shall bs decmed to amend and supplement the Mortgage, Decd of Trust or
Security Doed (the *Security Instrument®) of the same date givea by the undersigned (the "Borrower*)to secure
the Borrower’s Adjustable Rate Note (the *Noic") to  CALUMET MATIOMAL BANK, A National

Banking Asn, . .
(the"Lender”) of the same date and cov thepmpeﬂydcwﬂbedhtheSewﬂtylmwmlimu:

14 Beverly Place
Munster, 46321

THE NOTI DA GFOR CHANGES IN THE INTEREST

A
BORROWI RESTRA L AAXIMUM
RATETH “NOIT'OFFICIAL!

ADDITIONAL COVFRNANTS; i, addition. w % ! in the Security
Instrument, Borrowcr and Lender megi{wt & w °‘"?‘ﬁ |
the e County Recorder!

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniual inicrest rate 6:750 %. The Neie provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
,and on that

The interest ra:c | will pay may change on the first day of SEPTEMBER, 3003
day every 12th month thereafier, Each date on whicki iy {§téesat rate could change is called « “Change Date.”

(B) The Index

Beginning wit ~t Change Date, my/intercst-tate: wiilbe based on an Indcx. T adex"is the weekly
average yleld on ' '« “reasury secueities adjusied t0 8 constant mat as made available
by the Federal K ). Ths most recent iadex figure available = of days before each
Change Date is ca Indexg®

If the Index is ¢ illcl i | upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AMD

500/1000 percentage point(s) ( 2.500 %) to the Current Index. The Note Holder
willthen round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Dm- . i

The Note Holder willthen determine the amount of the moathly payment that would be sufficient to repay
theunpaidpﬁncipalthatllmexpecwdtooweattthhm;e Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.
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(D) Limits on Interest Rate Changes SR §
H (10 The interest rate 1 am required to pay at the first Change Date will not be greater than 9.750 %or '
less than 6.75%2  EXXKRX®. Thereafter, my interest rate will never be increased or decreased on any single

CNB TR Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the
P-4216  preceding twelve months. My interest rate will never be grester than 10.750 %.
My interest rate will never be less than 6.75%. ___CNB TR P_4216
(E) EffectiveDate of Changes

My new interest rate will bocome effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

L ]

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
B. TRANSFERO! ,. BENEFICIALINTERE

iy 'Pm Xt

Transfer of tl of menml Borrower.lfallorm pa the Property or any
interest in it is sold o Kt Ioteront G BbRGWER e ¥ol®4r o0 red and Borrower it

not a natural pers without thdelmimr@m@yuﬁtemm at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federa! 1aw as of the date of this Security Instrument. Lender also shall not
exercise this option ifi (2) Bomower causes to-be submiied 0 Lender iaformation required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of .
any covenant or agreement in this, Security Instrument is acceptable 1o Lender.

To the extent permittd by applicable law, Lender may charge a reasonable fee as » condition to Lender’s
consent to the loa ssump cader may 4l30 require nsferee (o sign an assumption agreement that is
acceptable to Ler s and that obligates the transferee to keep all the promises and 2. oements made in the
Note and in this ¢ 'rity Instrument. Borrower; wi“ crammue to be obligated under the Note and this Security
Instrument unless | soder releases Borrower inriag, =

If Lender exercises opﬁon to requirg/ithmediate pa:/mcnt in full, Lender shalf give Borrower notice of

SUBJECT TO TRUSTEE'S EXCULPATION ATTACHED

EEJETQ ANRD MADE A PART HEREOR

acceleration. The sball orovide a perio@ of not less than-30 days from the os notice is delivered or
mailed within wh er must pay allzums secured by Biis Security Tnsis Jorrower fails to pay
these sums prior tion of this periody Hesiies may invoke eny e itted by this Security
Instrument withou ¢ demand on BoFtower’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%Jw. T (sea) (Seal)
alumet National #ank A% Trustesomower -Borrower

of Trust No. P-4216
Sheilia Hayden, Trust Officega) (Seal)

-Borrower -Borrower
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* ¢

It s expressly understood and agreed by and between the partles
hereto. anything herein to tha contrary notwithstanding, that each and
all of the warranties, Indemnities, representations, covenants,
undertakings and agreements hersin made on the part of the Trustee
while In form purporting to be the warranties, indemnities. reprasenta-
tions, covenants, undertakings and sgresments of sald Trustes are
nevertheless each and every one of them made and Intended not as
personal  warrantles, indemnities,  representstions,  covenants,
undertakings and agreements by the Trustes or for the purpese or with
the intention of binding said Trustes personslly but are made and

intended for the purpose of binding only thst portion of the trust
Propert {flcally ‘,.P‘-""——J fo o neenlon an theie ln-’n‘mm '. .xmt.d

and dellve o1 but solely in the
exercise c; " mw%ﬁti? (AN llt:!: lndyt'l:llt' no
personal y nor shall st
any time //M mmm \\ National Bank on
account of thislistRumantent onthegunteofysns warranty, Indemnity,

representution, coveadnikaun ing i agreement of the sald Trustee
in this Instrument contained, ar expressed or Impiled, all such

personal liability, 'Fany. being exprassly wafved and released.

Nothing contained herein shall be construec as rutlng any liabil-
ity on Calumet Naticnal Bank, personsily undar the provisions of the
Comprehensive Snvironmental Response, G pensation and Llsbility Act
(CERCLA) or the Indlana Responsibie Propasty Transfer Law (the Act)
as amended from time to time or any other Federsl, “tata or Local law,
rule or requ'ation. Calumet: Natlone! Bank., persons!ly Is not a “Trans-

feror® uncer the Act ang' inakes ko representstions eoncnrnln? any
possible environmental defactsa = Int ‘making any warranty herein the
Trustee Is ing solely ont lnformatien furnishes } by the benefici-
aries and s own “Knowledge and o exculpates (tseif
from any 'sponsititities or damac esult of including

g
L

any warra

s b -,




