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State of Indiana MORTGAGE IN1514831016

THIS MORTGAGE ("Sccurity Instrument”) is given on September 15, 1995 . The Mortgagor is
JOHN BERRIOS

AND NORA BERRIOS

Suednoy) aduemsy] SRSy E)

("Borrower”). This Security Instrument is given to

COUNTRYWIDE FUNDING CORPORATION
which is organized and existi of NEW _YORK .
address is I)ocument 1S
155 NORTH LAKE AVEN

("Lender”). Borrower owes L N g ICI AL'
JN D TWO and 00/100

THIRTY FIVE THOUSAN
Dollars (US. §  35,502.00° Thiy THie asbuia evitlentsd 9y Baat 96 € Ao ddieh (- came date as this Security

Instrument ("Note"), which provides for gnts, wilh-thepfull debis]if mot paid earlicr, duc and payable on
October 1, 2025 %ﬁugc{ﬁt?‘lnwummt ures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

, and whose

advanced under paragraph 6 (o protect the security of this Security Instrume and (c) the performance of Borrower's covenants
and agreements under this Security Inst-ument and the Note, For this parpose, Borrower does herchy morigage, grant and convey
to Lender the following described property focated in LA} County, Indiana:

LOT 13, BLOCK 10, THIRD ADDETIONTTO INDIANA HARBOR, THE CiiY OF EA
CHICAGO, AS SHOWN IN PLAT BOOK PAGE 24, IN LAKE COUNTY, INDIANA.

which has the address of 3925 GRAND BOULEVARD ,EAST CHICAGO [Street, City),
Indiana 46312- (Zip C::i:: (‘ :r:peny Address”); FHA Indiana Mortgags -
q -4R(IN) (o505) CFC (05/98) VMP MORTGAGE FORMS - (800)521-7291 Inttials:

*t23991°¢

*0049068988600000JF1AO"°




CASE #: IN1514831016 LOAN #: 4906896

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier 8 part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in
this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the principal and intcrest as sct forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay 8 morigage insurance premium to the Secretary
of Housing and Urban Development ("Secrctary”), or in any year in which such premium would have been required if Lender
still held the Security Instrument, cach monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregats amount not to exceed the maximum
amount that may be required for Rorrower’s W t under the Real Estate Settlement Procedures Act of 1974, 12 US.C.

s&uon 2&1 Cl Seq. and im O m N3 AN 3 Al JJUY, 85 WG Yeli \ ne lO ﬁmc ("RESPA")'

except that the cushion or re: ufsém before the Borrower's

4] Ci Of
RN (¢ 073 3 Lol v A
If the amounts held by | for Bscrow Items exceed the amounts itted to .hcld bx RE Lender shall deal with
the excess funds as required by RF Tﬁﬁ SABRRARE Hed %ﬂpﬁﬁﬂc not sufficient to pay the Escrow

Iiems when duc, Lender may riolify the Bq]que:]gukg@ﬂumyrﬂmmdéﬂhomge i . Ficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional secusity for all sums sceused by this Secusity Instrument. If Borrower tenders to
Lender the full payment of a!l such sums, Borrower's account shall be credited with the balance rer ring for all installment
items (a), (b), and (c) and any morigagc insurance premium instaliment thet Lende: become obligated to pay to the
Sccretary, and Lender shall promptly refund any excess funds to Borrower. Imme tely prior to o foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be cradited with any balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under paragraphis't 8é2 shall be applied by Lender a< follows:

Eirst, to the mortgage insurance premium (o be paid/by fender to'the Becretary or to the monit harge by the Secretary
instead of the monthly mortge Iwance premium;

Second, to any taxes, s ssments, leaschold’paymenis-or giound rents, and (irc, | other hazard insurance
premiums, as required;

Third, to interest due un

Fourtb, to amortization c

Eiftb, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requircs
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompuy by Borrower. Each insurance company concemed is hereby authorized and directed 10 make payment for such loss
directly to Lender, insicad of to Borrower and w0 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the resioration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an

amount required to pay all outstanding indcbtedness under the Note and this Sccurity Instrument shall be paid o the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the

date of occupancy, unless the Secretary determines this irement—witl cause t Borrower, or unless
extenuating circumstances ¢ BoiiOwEi's CORWOL, Bomower § rs of any extenuating
N e inlnﬁ' chari o allow the Property to

circumstances. Borrower sha 8
deteriorate, reasonable wear ; spicd, y i f operty r abandoned or the loan
is in default. Lender may ta bl Nﬁ)awcﬁ%?mn g ty. Borrower shall also
be in default if Borrower, d i apﬁcation process, gave atu;'al}lg false or inaccyzas nation or statements (o
Lender (or failed to provide Lond ;llpﬁs AT IR mak o R WA AREiod Byidcnced by the Note, including,
but not limited to, represcntations concermiflg (B rrabes’s (Cooupancyyo i the Propedty #d a principa’ -sidence. If this Security

Instrument is on a leaschol!. Borrower shall comply with the provisions of the lease. If Borrowe cquires fee title to the
Property, the leaschold and fec title shall not be merged unless Fander agress to the merzer in writing,

6. Charges to Borrower and Protéction of Lender's Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in aragraph 7, Bor LI pay these obligations on time
dircctly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily fumnish to Lender receipts cvidencing these payments.

If Borrower fails to make (these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in (his Security Instrument, or there ise fegal proceeding that may significantly affect Lender's rights in
the Property (such as a procesding in bankrupicy, for condeinsation orew enforce laws or regulations), then Lender may do and

pay whatever is necessary to protect the value of the Praperiy and Lendsc's rights in the Property, including payment of taxes,
hazard insurance and other it ntioned in paragraph:2;

Any amounts disbursed nder this paragraph shati hecome sn additions! dci: “and be secured by this
Security Instrument. These ar rinterest from the/dgic-of dhsbursement, at th at the option of Lender,
shall be immediatcly due and

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred to in

q -4R(IN) (9s05)  CFC (06/95) Page 3ol lnmm:M |
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstandin,
indeblednmundudwNotcmdﬂnisSecuritylmtmmemduubepaidmﬂwenﬂtylepllymﬁdedmauo. . '

8, Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requirc immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (0 or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrctary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
nm l‘“]uim such pay__...- T oo Bam B not watue e mtohto witth racanst f 1

(d) Regulations of | ROWE&S& 3 1y will limit Lender's
SRR < ™

(¢) Mortgage Not Insur TM&MW&&&E@&EW aftf, lote secured thereby not be
cligible for insurance under the Nagibnal Bowsing ACtowithints0 dye from-éiz-dake hereof, Lendzr may, at its option and
notwithstanding anyihing in paragraph 9, require immediate payment in full of all sums s-cured by this Security
Instrument. A writtcn statement of any anthorized agent of the Secretary dated subsequent (o 60 days from the date
hereof, declining to|insure this Sccurity Instrument and/'the Note.secured the yy-shall he decmed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc (0 Lendcr's failure to remit 2 morigage insuran premi le Secrets

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount duc undes the Note or this Securily Insiument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in'a lump sum all amounts required to bring
Borrower's account current including, (o the extent they are obligitiaits of Borrower under this Securi [nstrument, foreclosure
costs and reasonable and cuswomary aomeys’ fees and expinses propisty associated with the forecldsure proceeding. Upon

reinstatement by Borrower, (his Sccurity Instrument and i 6bligations thiit secures shall remain in e(Tect as if Lender had not
required immediale paymen il However, Lenderlis! not-required 10-permit reinstatement Lender has accepted
reinstatement after the comm al foreclosure proceedings witliii two years immediaicly the commencement of
a current foreclosure proce: snstatement wilt preciude foreclisure on differe in the future, or (i)
reinstatement will adversely a of the lien created’biy. this Security Instrumen

11, Borrower Not Released; Foibearance By Lender Not a Waiver,  Exterision of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy. :
q -4R(IN) 9505y CFC (05/95) Pagedol 8 Initials




L 4

CASE #: IN1514831016 LOAN #: 4906896

12, Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only t0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated w0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrowes’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 0 Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the

Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property 1o pay the rents p’s agents, Howcver, prior to Lendes ver of Borrower's breach of
helicoticct ag.

any covenant or agreement If | revenues of the Property as
trustee for the bencfit of Le sirower, This assignment of rents constitutes an b iment and not an assignment
for additional security only. OT OFFICIAL!

If Lender gives notice of breaaiiia BARSWer (3} Gifed s mwm §hKil b2 bield by Borrower as trustee for

benefit of Lender only, to ix

receive all of the rents of
Lender's agent on Lender's

Borrower has not exe
Lender from exercising its 1

Lender shall not be re
Borrower. However, Lende
shall not cure or waive any

pplied wtllqeunaiwr@om‘tzm&bmtwb (b) Lend
: Property; and (c) each tenant of the Property shall pay all rent
itten demand to the tenant

ed any prior assignment of the re
ts undes this paragraph

s and has not and will not perf

red Lo enter upon, take control of or maintein the Property before or
r & judicially appointed receiver may do so at any time there is a t
ofault or invalidate any other right or remedy of Lender. This assij

shall terminate when the debt sceured by the Security Instarnentis paid in full.

NON-UNIFORM COVEN.

17. Foreclosure Proc
this Security Instrument
remedies provided in this

rrower and Lendgs-further cavenafitiand agree as follo

v requiresimmediate payment in ful) unoe
sceeding, Lendey, shall) be entitled to colt

n vee Thass sant Beafsnd 60 mans; /'
| s

shall be entitled to collect and

ue and unpaid to Lender or

n any act that would prevent

ler giving notice of breach to
ich. Any application of rents
nent of rents of the Property

»h 9, Lender may foreclose
s incurred in pursuing the
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any preparation costs permitted under state law.,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

m -4R(IN) (9505)
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(cs)) '

Condominium Ridcr ] Graduated Payment Rider [ Adjustable Rate Ridor
[ Planned Unit Development Rider (] Growing Equity Rider (] Other [specify)
nt is
BY SIGNING BELOV a gm!:n%%%gms contained in thi 1strument and in any rider(s)
executed by Borrower and | “INOT OFFICIAL!
Witnesses: : <
This Document is the pfopesty of ‘ (Seal)
the Lake Countym%ﬂui:r! -Borrower
%& - é{] 2 (Seal)
NORA GERRIOS 7 -Borrower
e (Seal) (Seal)
orrower -Borrower
STATE OF INDIANA, LAK! 7 County ss: _
On this 15t Septenter 25 Sbefore undersigned, a Notary Public
‘in and for said County, pers ared
A B v » and acknowicdged the execution of the foregoing instrument.
/ &'ITNESS‘ my hand and official scal. /lﬁ E 7\
My Commission Expires: - | Decenber: 17, 1957 y A/ t
(7 v FesyRorter Canty Notry Public *  Reperta S, Tate

[ .

ey ot
' ‘This instrument was prepared by: V. NEFF
mfgn(lu_) 0s05)  CFC (05/98) Pagesol e




