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THIS MQRTGAGE made this 15TH day ot BEPTE&BER - 98

STANLEI B H!!E MD MAR¥ ILLEN HIZE HUSBN{D AND WIFE B ' h’h{mn

' “m : ff Gouny, e o TN T et ofored 1o 3% Worgagori- snd_PEOPLES BANK 6B
i : : h.v]ne ity DIIDCIN' chgn 9204 COLUMBIA AVENUE HUNSTER: IN 46321 '
{h tnatm ntnmd toas 'Mortgaaoo'} T " —
- WITNESSETH‘ ,
FOR VALUABLE CONSIDERATION the fecctpt nf wtm;tt is hmby acknowledged Mortoaoor does hmby mortmo nnd wuunt to Mortmoo tho

| »tollotmna described real estate situated in _LAKE L (:ounty, Stato of INDIAN to-wit

SEE t/NDIJIBNDIJM "A" ATTAGHED

tt: are nnw anci hereby ns ate.ol.any.delaul Lin the performant
/ imment IS ;
o | Of N@*’P"@FFI‘@H&W M
 The paym na.’m,m‘ : ‘olawnmmm uhupmpmtyx.uf

IFE. ...
1o Morigages, and dued .sef
in tns eripinat principal amount or
L wit theoriqmal matutity datl ord

yith Intem oravide

Anyunewat mcnston aplacet Yo the Indebledness eﬁrrjadto i raguphﬁ ove;an

6 Ay andall futuu advanceriants made by Mo geeto JRTGAGOR

A,ny othet tnnabtedness eh_ iORTGAGOR

1 mlqht from time to timc whtlo this tqage is in effect, owe Mortgages; and

L E Thc pedormance by aqor of all mortgagor's corIasAtS, aoreeme..ts prcmises payments lnl’ ditions contained in this Mortgage
L raoteemsnt : ' SR ‘ L ARy
' " The Mortoaoor shall havc an rigaged pramises unte tne Mortqaqee. for the ~_nurposes and uses 5ot Inder the following terms and
condttions : o s e : . AR

- & - gema A RS-

Monoaqor hmby covenants ana agrees with Mortqaoee as foliows:

. Section 1.01. 8|curlty Agrum-nt tt any of tha property dcscnbed above does fiotform a part and parce! of the premtsos or does not constituto Y
o fixture as that term is defined in the Uniform Commercial Code, this Mortgage is hereby deemed a Security Agreement under the Uniform Commercial Cods for
77 the purpose of hereby creatino a security interest in the premlses The Mortoaan heraby orants sald security intcrest to the Mortoaoco as Socurod Party. s
O that tenn Is dofined in tno Uniform commerclal Code.. : f 9 ( T,

Section 1.02. Wuto and Mllmonnnco of Premises. The Mortgagor shall abstatn from and not permit the commissian of waste in orabout the

prcmlses shall not move or demolish, or alter the structural character of, -any bullding at any time erected on the premises without the prior written consentof -

 the Mortgagee; shall maintain the premises.in good condition and repalr, reasonable wear and tear excepted, The Mortgagee shall have the riaht but not the L
’ duty, to entet upon the promtces at any reasonable hour to inspect the Intenors of any buildings and improvements locatod thereon L : g

‘Section 1.03. Insurance Obllgnlon The Mortqacot will procure, deliver to, and maintain for the benefit ot the Mortoaooo durlno the continuance of

. this Mortgage and until the same is fully satisfied and released, a policy or policies of insurance insuring the buildings and tmprovements now existing or
. hereafter srected on the said land against loss or damage by fire, lightning, windstorm, hail, explosion, riot, civil.commotion; aircraft, vehicles, smoke, and such
other hazards, casualties, and contingencies as the Morigagee may designate. Al policies of insurance required hareunder shall be in such form and amounts

and by such companies, as the Mortgagee may accept, and shall contain a mortgagee clause acceptable to the Mortgagee, with loss payable to the Mortgagor

and the Mortgagee as their interests may appear. The Mortgagor will promptly pay when due any premiums on any policy or policies of insurance required
hersunder, and will deliver to the Mortgagee renswals of such policy or policies at least ten (10) days prior to the expiration date(s) hereof, the said policies and

renewals to be marked "paid* by the issuing company or agent.

in the event of any loss or damage, the Mortgagor will give prompt notice thereof to the Mortgagee. All proceeds of insurance in the event of such loss or
damage shall be payable jointly to the Mortgagor, its successors and assigns, and the Mortgagee. All funds will be utilized by the Mortgagor to the extent
necessary to restore the premises to substantially the same condition as the premises existed prior to the loss or damage, unless the Mortgagor shall elsct not
to do's0. In tho latter event the Mortqaqac shall then appty the proceeds to the then existing indebtedness and the balance shall be paid to the Morigagor.

G
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- Baction 1.04. Payment of Texes snd Other Charges. The Mortgagor shall pay all res! estate taxes, water and sewer ren'ts, other ;imtter claims
and liens sssessed or which may be assessed against the premises or any part thereof, without any deduction or abatement, in a manner scceptabfe fo subh
taxing authorities and shall produce 1o the Mortgagee receipts for the payment thereof in full and shall pay every other tax, assessment, claim, lien, or .
encumbrance which may at any time be or become a lien upon the premises prior to the lien of this Mortgage; provided, however, that if the Mortgagor shall in Té
good faith, and by proper legal action, contest any such taxes, claims, liens, encumbrances of other charges or the validity thereof, and shall have established . g .

sl
]

~ on it books or by deposit of cash the Morigages (as the Mortgagee may elect), a reserve for the payment thersof in such amount as the Morigagee may
tequire, than the Mortgagor shall nol be required to pay the same, or to produce such receipts, during the maintenance of said reserve and as long a8 such
gonlest-operates to prevent collectron and is maintained and prosrcuted with diligence, and shall not have been terminated or dtscontmued edversely lo the .
Mortmpr , R

o Section 105 Peyment of Future Taxes, If et any time ttte Unlted State Govemment or any ather fodoral, state, or municlpel oovemmento,
subdivision thereof shall mutre internal revenus or other documentary stamps or tax on this Mortgage or the note secured hereby. upon demand the

- Mortgagor shall pay for same; and on failure to make such payment within fitteen (15) days after demand for same, the Morigages may pay for such stamps :

- and add the amount so paid to the principal indebtedness evidenced by ttre note and secured by this Mortoepe. end sald additional princtpel ehelt beer tnle st
At the ate of the than eurrent rtote s, U e .

Section 1 06 Comptteneo with Ordinances, The Mortgagor shall comply with any munlcipel ordtnenr;e or reouletton eﬁectinp the premteee wtttrtn :
thlrty {30) deys after notice thereof; provided, however that if the Mortgagor shall in good faith, and by proper lsgal action, contest any such ordinance o
- regulation, or the validily thereof, then the ‘Mortgagor shall not be required to comply therewith 50 long as such contest operales fo prevent erttorcement and

: matnuined and prosecuted wmr dmpence and ehell rrot heve been terminated or drecontinued edvereely to the Mortoeoor 8

; ,_ctlon 1.07. Pereonel Llebttlty The Mortqagor egrees to: pay all indebtednese secured by this Mortme in eccordence wlth its terme enrt with the !

~ ARTICLE 2. DEFAULT r_rtrp BREACH

The tatture'otrr prigago t& e(rt? tn(e:ta‘fl ment o ?nc{)&!:ri%e%t When the . B e
' Thetatture otu oy .otNQrvlr‘ty o(;} Jr‘r‘ rﬁ ;Q t8 tinin this\ wtren the eeme is dt're.; :

: This Document is the ro of
Thetatlure pttt rernrMortﬁgpr tﬂre rme covenant or ent in e te In this Morigags.
L , oun €corc Y
Any eestgnmen  the benetrt of the Borrowers or Mortgagor's credrtore or other proceedrnos Intended to llquidate or r‘ehabilitete the
: mprtgapor‘s esfate, o the Mo i'g begoming Insol fithin the ing.of the Faderal Ban ntcy Cod : e

Sact &02 Feuctoer on Defsuit, Upon the oceurrence of any ons of more of sald Events of Default, (8 entire unpaid balance on the principal,
ued interest, and all other sUms secured by this Mortgage, shall, at the option of the | lgagee, médiately dus and payable without notice or: S
demand, and In. any such Event of Default the Mortga may proceod to forecloss this Martpags by Juicial proceedings according to the statutes. Any fallure.
to exsrcise said option shall not constitute awalver of ihe right to oxercise the option atany other time. In any such procecding, there shall be allowed and’

: rnctuded a5 eddrttorral tndebtedr b in the u , alt expenses which may be | neurred by or on behalf of the tmee tor the ettorney s fees,”

.. searches, title insurance policies, 2nd any other expenses which the Mortgagee may deem reasonably necessary to prosecu!c :uch sult or to maintain the sale

© . pursuant to tudoement The proceeds of a foreclosure sale shall be applisd st te)thipayment of all costs arising from the f losure proceedings; second, to

the payment of all items other thaq principal and interest which are sectited-fideblsddezswnder this Mortoaoe third, to the payment of the unpaid principal and
tnterest under the note and fourth, any surplus to tha Mortgagor, hig surcessors Or BSEigns: ' e

.

B Sectipn 2.08. Prennelr o "vehtp. The Morigagoe.chall-tiave tha rigt in any: proceeding tof 3 Mortgage to the appointment
- of a receiver to collect the rent: ne, and orofits of the vremises’.and-2pply thsm to the payment of 5, interest, attorney's fees and -~ '

- costs, and any other payment: ole or this Mortgage Mithdut,haticé and without regar f the premises to sacure the -
indebtednass, Or, instead of st DrtgaQee may, at 15 optiom, 1156l take possessiof the period of redemption, and -

GO“OC‘ ‘he Nnts ﬁnd lpp'y lhe"l WL Maniier 864 10 aulve.

Section 2.04, Fallure to Pay Taxes or Insurance Premium. If after receiving ten (10) days' written demand for:payment and/or discharge from
‘Mortgages, the Borrower or Mortgagor fails to pay any tax, claim, lien or encumbrance which shall be.or become prior in lien to this Mortgage, or to pay.any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid, or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax-assessment, or premium, with right of subrogation thersunder, may make such repairs and take such steps as it deems advisable
to prevent or cure such repairs and take such steps as it deems advisable to prevent-or cure such waste, and may appear in any action or procesding with
respect to-any of the foregoing and retain counsel therein, and take such action therein as the Mortgagee desms advisable, and for any said purposes the
mortgagee may advance such sums of money as it deems necessary, All sums of money advanced by the Mortgagee pursuant to-this section, together with
interest on each such advance at the than current note rate, shall be so much additional indebtedness secured hereby and shall inmediately become due and
payable without notice. The failure of the Mortgagee to act pursuant to this section shall not be deemed a waiver of any rights the Mortgagee may have because

of-any default on the Borrower or Mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further security for payment of the indebtedness and performance of the obligations,

. covenants, and agreements secured hersby, the Mortgagor hereby assigns to the mortgagee all leases aiready in existence and to be created in the fulure,
“- " together with.all rents to become due under exlsting ‘or future leases. -This assignment, however, shall be operativé only in-the event of the occurrence of @ . ..

 default hereunder, or under the note or other instruiment collateral hereto, remaining uncured at:the expiration of the orace pertod it any, provtded above n L {{

‘respect to such default; and in any such case the Mortgagar hereby confers on the Mortgagee the exclusive power, to be used or not be used ln its sole T
discretion, 1o act as agent, or to appoint-a third person to act as agent for the Mortoegor with-power to take possession of, and collect all rents arising from, o
the premiges and apply such rents, at the option of the mortgagee, to the payment of the mortgage debt taxes, costs of maintenance, repairs, expenses
incident to meneqlng, and other expenses, in such.order of priority as the Mortgagee may in its sole dlecretlon determlne and to turn any balance remaining
over to the Mortgagor; but such collaction of rents shall not operate as an affirmance of the tenant or leas in the event the Mortgagor's title to the premises
should be acquired by the Mortgagee. The Mortgagee shall be liable to account only for rents and profits actually recelved by the Mortgagee. In exercising any
of the powers contained in this section, the Mortgagee may also take possession of, and for these purposee use, eny end all personal property contained in the

. premises and used by the Mortqeoor in the rental or Imlnq thereot or any part thereof ,

- e copvrloht Corrrpllertco eyetome, Inc. reoe
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Mortgaoe ncly
d asslow the. M
nor, the obligation reunder of each’s

' deed 1or the uses and purposes therein set forth

' GIVEN undermyhandand‘offlcualsealthls  1sTH dayof ‘T,SEPTEM‘BER"
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ADDENDUM "A"

PARCEL 1: PART OF THE SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 35 NORTH,
"RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, COMMENCING AT THE SOUTHWEST
~ .CORNER OF SECTION 9, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND
'PRINCIPAL MERIDIAN; THENCE RUNNING NORTH ALONG THE WEST LINE OF SECTION
.9, A'DISTANCE OF 1108.07 FEET) THENCE SOUTH 89 DEGREES 09 MINUTES 10
- SBECONDS EAST, ALONG THE SOUTH LINE OF 67TH PLACE EXTENDED A DISTANCE OF
‘6,61 FEET TO THE PLACE OF BEGINNING; THENCE CONTINUING SOUTH 89 DEGREES
09 MINUTES 10 SECONDS EAST, ALONG THE SOUTH LINE OF 67TH PLACE, A DISTANCE

'fFBET} THENCE NORTH 89 DEGREES 09 MINUTES 10 SECONDS WEST TO A POINT ON. THE

; v: EAST RIGHT”OF—""” T TND MDD nnfmnn SMAMINE LITALNIAY AN A% A MY OMARMAN or

© 359.66 FEET) 3 THE EAST RIGHT=OE=WAY BD
_ STATES HIGHWA - Bhes R 88920 PEET T EGINNING
v BXCEPTING THE FPEET. BY PARALLEL LINES THEREOF L I'OW!! oFr .-
- SCHERERVILLE, v IN @D’F"OFFICIAL' R

£ N ey Document is the property of
" PARCEL 2: PART OF THE SDUTHHESTOUARIEROF BHSCSOUIHWEST QUARIER OF
‘SECTION 3, TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL
MERIDIAN, COMMENCING AT THE SOUTHWEST CORNER OF SECTION 9, TOWNSHIP 3§ .
NORTH, RANGE 5 WEST/ THENCE RUNNJNG NORTH ALONG THE WESI LINE OF SECTION
‘9, A DISTANCE| OF 1108,07 'FEET; THENCE SOUTH 89 DEGREES 09 MINUTES 10 .
fsncoxns EAST ALONG THE SOUTH LINE OF 67TH PLACE, A DISTANCE OF 317,76 rzmr
7O THE PLACE OF BEGINNING; THENCE SOUTH O DEGREES 07 MINUZES 35 SECONDS

'EET) THENCE NORTH O DEGREES 07, MINUTES) 35 SECONDS EAST 149.47 FEET;
. THENCE WEST ALONG THE)SOUTH LINE OF 67TH PLACE(100.0 FEET TO THE PLACE
|/ OP _BEGINNING, ALL IN THE TOWN OF SCHERBRVILLE, LAKE COUNTY, INDIANA... .

" LOF 361.15 FEET) THENCE SOUTH O DEGREES 07 MINUTES 35 SECONDS WEST, 149.47

WEST 149.47, FEET) THENCE SOUTH 86 DEGREES 09 MINUTES 10 SECONDS srf;op.o;;{‘, o




~*''s  ADIUSTABLERATE RIDER

%;.f’"Tlns adjustable rate rider is mede this 15th day of September. 1995, and is incorporated into and shall be
- deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the Security Instrument)of -
~ the same date given by the undersigned (the Borrower) to secure Borrower’s Adjustable Rate Note (the Note)
- to Peoples Bank SB, 9204 Columbia Avenue, Munster, Indiana (the Lender) of the same dete and covenng

7 the propeny desenbed in the Security Instrument and located at,

1553 67th Place, Schererville, IN 46375
Property Addms

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

" INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
_ PAVMENTS MAY BE HIGHER IF THE INTEREST RATE DECREASES, THE |

. BORROWER'SPAYMENTSMAYBELOWER =

};,;?:,iAddntnonal Covenants.  In add:txon to the covenants and agreements made m the Secunty In
Borrower and Lender further covenant and agree as follows ,

ngm&&ent 1s |
JEﬂmt rgr}: I(t?lli[p;;)]'? {951}3@40:1 :dat

U QF WHRE ThY it rehf ritE edhfachiin
the Lake County Recorder'

Begmmng with the fir Change Date, my interest/will\be 'based on an Index. The Index is People
~ . Bank SB posted Prime Ratc. The Prime Rate is Peoples Bank SB's base rate of interest for short term
. (less than one year) loans to.substantial and responsible Borrower's-and is the rate set by the Lender, -
= from time to time, and s used to establish the actual rat ,harg ‘those Borrowers whose loans bear
. interest at a rate related.to or siéd to the 'rime Rate. ' B [

~~Cﬂ.‘fj CALCULATION OF CHANGESY

' Oneach Chang », the Lender will gaiculate my new:interest rate by add ero percentage points
(. 00%) to the The Lender wiltthen eaicuiats the payment amo vould be sufficientto -~
_.. repay the princ in full on the mavuni date at the new 2. The result of this = ..

Calculation will rnent amount. “The'rate shall not ex or go below 7.75%.

D EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date 1 will pay the amount of my new

payment begmnmg on the payment date after the Change date until the amount of my. payment .
changes agam The next change date is September 15, 1998 g .

E NOTICE OF CHANGES

The Note Holder wnll deliver or mall to me a notice of any changes in my interest rate and the amount e

~ ofmy payment
- By signing below, Borrower accepts and agrees to the terms and covenants contained in thls adjustable rate
rider.
Z 2
/Stanley E< Mize

Mary Ellen Mize




