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nstrument is givento - : i@
e r"-'—‘“‘?rc;an" ™o,

(“Barmwe v ThtsSecum

g under the i 'of‘,r;.',r STAT OF Iu NOIS
h‘A’ nue, :rrill Ile, :N'@6470 |

i xnder") on'ower owes

nd Tw ,Hundred Eighty and no/lOQ ********

ok Dollars (U S $ :
rower 5 note dated thelsame date as thns Securlty Instrument (1

bt if not paid earhex, due and pa"ab;c on October Jst, »
ader: (a) the repayment of the debiievidenced by the "ote merest. and all renewals,
he payment of alCother sums, with nterest, -advanced -agraph 6 to protect the
) the performance pf-Borrower's covenani ents under this Security
se, Borrower does fieteby mortgage, pra 0 Lender the following -

des‘cf bed property Jocated' County, Indxana

_.,.Lo'rs 10 AND 11, AND THE EAST 3 FEET OF VACATED MADISON ST., LYING WEST OF ~
* AND ADJACENT TO SAID LOTS 10 AND 11, BLOCK 8, REISSIGS ADDITION TO GLEN
. PARK, AS SHOWN IN PLAT BOOK 3, PAGE 99 LAKE  COUNTY, INDIANA.

"7”}‘5"KEY #45- 404 8

' which has the address of Y e 4237 MADISON STREET, GARY P ‘,f“[Street{Ciiyl,, e
Indiana 7 46408 [Zip Code] ("Property Address"); ‘ B SRR

@D, 4RIN) s0s) " FHA Indiana Mortgage - 5/95 : S ‘
VMP MORTGAGE FORMS - {800)621-72931 .
7 A ,




 hercby conveyed
, except for encumbrances




ankruptey, for: ’
lue of the Propw y.and Lender's rights in the Prop




:eferred to in paragmph 2, o Ghzmgc Lhe amgum of such payments, Any excess pmcceds over an amount required to pay all
outstandmg indcbtedness under the Notc and this Secunty Instrumcnt shall be paid to the :mtty lcgally cntttlcd th:rem. ;

8 ‘Fns. icndsr may collcct fccs and chargc; authorized by the Secretary,

t 9. Grounds for Acceleratlon or Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymcm dcfaum. -

rcquire immediate payment in full of all sums secured by this Security Instrument if;
- (i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty lnstrumcnt pnor 100r

‘on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pcrtod of thirty days, to perform ;my other nbltgattons contamed in this

Securtty Instrument. .

) Sale Without Credit Approval. Lender shall, if permttted by applicable law and with the pt’lOl‘ ap] rov

o Secretary. require immediate payment m full of all sums secured by this Sccurxty Instrument if: :
(i) All or pa hc Property, is 8

3‘3“1“'3;6;2; o gtﬂﬁtﬁﬁmgﬁtﬁ% 1pal resxdcnce,’ or. the
“.purchaser or NWTrﬂtW‘I@IﬁTﬂ 1 ‘in }accord»ancg \yith_thc'

reqmtemems

i (c) No Waiver. A .trgmces oceur tga %}1 rm% EentFer el trertXedtate payme, tn full,but Lendcr does
nop rcqutre such oy ments, lxntheoi; m.ligtywﬁmdaﬂ!equem even o

HUD S»"""*ary lr many cireumstances "’oulattons fecued by the Se ary w1ll llmtt ‘Lender's

!’payr lipde{aults fogrequirg-immediaic payment in full aindyf close
authorize accelemuon or foreclosure if ot petitted by rcgulations jof 1l

4 ',(d) Ragulathms

ttsuted. Boriower ;_tgrccs at should (his Security Inst-urent and the N -secured thereby not

N © Mortgage Nc nsured. Boriower ag :
- eligible for insurance under the National Housing Act within 60 days from (he date hereof, Lender may, ‘at its option
and notwithstanding anything In paragraph 9, require immediate payment in full of all sums secured by this Security:

e 'Insirumettt A wrilien stateiment 0f any authorized agent oftheSecretary dated subsequent to 60 days from the date:
* ‘hereof, declining to insure this Security InstrumentanditieNote secured thereby, shall be dcemed conclusive proof of
~such ineligibility .2 withstanding the foregoirgi s Bpiiof/Inay not be exercised by Lender when the unavatlabtlity.

iof msuram:e. s solely to Lcnder 5 faxlure Y mtt a mortgag snsurance premium to (he ¢ ctary
g 10 Rc!nsmtement. r.hasg nght 10 b rctnSLatcd it Lerider has required {mec ment in full bcctiusg of
- Borrower's failure to pay due under the NolGlogthis \Secubify Instrument. This s even after foreclosure
pmcccdmgs arg instituted he Sceurity lnstrument. Bosrower shall fender i all amounts required to
> 1 the extent eviara ohlisation {1 s Secun[y Instrument;

~ bring. Bormwcr § ‘accoun
i ‘foreclosurc costs..and reasonable and customary attorneys’ fees and expenses ated: with the foreclosure
L proceedmg Upon reinstatement by Borrower, this Security Instrument and the obllgattons that it secures shall remain in effect
. as if Lender had not required immediate payment in full. However, Lender is not required to permtt reinstatement if: (i) Lender
" has accepted reinstatement after (he commencement of foreclosure proceedings within two years immediately preceding the.
. commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the. -

- “'ﬁ future, or (m) remstatement will advcrscly affect the prtortty of the lten created by this Securtty lnstrument

cws 1L Borrower Not Released Forbearance By Lcnder Not a Walver. Extenston of the time of payment or modtﬁcatton of o
= amortization of the sums sécured by this Security Instrument granted by Lender to any successor in interest of Borrower shall = -
- not-operate to release the liability of the ongmal Borrower or Borrower’s successor in interest, Lender shall not be required to. £
-, commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization '
- of the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's
~ successors in interest. Any forbearance by Lender in exerctsmg any right or remedy shall not be a waiver of ot preclude the

exercise of any right or remedy.

%-mum 19508 c . k RS " Paged of & | L it [[4 -




A 12 Suceessm nnrl Asslgns Bound. Joint rmd Several Llablllty, CosSlgners. ’Fhe covenants and egreemnu of dns'
-~ Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of

" paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security

“Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey l.hatg

' Borrower's interest in the Property under the terms of this Secyrity Instrument; (b) is not personally obligated to pay the sums

- secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, maodify, forbearor

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower s consent, o

om0 13, Nollccs. Any notice to Borrower provrded for in this Security Instrument shall be grven by delrvcring it or by marling S
. -ivby first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address = =
.- or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Secunty o
£ lnstrument shall be deemed 10 have been grvcn to Borrower or Lender when gwen as provided in this paragraph :

iy 14 Goveming an. everabilily. This Securrly Instrument shall be governed by federal law and the law of thc
S Jurxsdrcuon in which the Properry is: located. ln the event that any provision or clause of this Security Instrument or the Note '

conflicts with applicable |
“given effect without the «

I?)‘Eiﬁ‘ifi‘ii’f@ﬂsffi‘&

or the Note which canbe .
nd the Note are declared

;obeseverable i

 NOQTOBELLEALL, ..

. ’BfmweRemalﬁm pristhepropercy of .
s Lender (thmhakgen@oun e anddevaniics and her
Lender or Lender’s agents, However, prior to Lender’s notice to Borroy
nihe Security Instrument, Borrower shall eollect and receive all rents a

15. Borrower’s Co;

16 Asslgnment of
;,Property Borrower author
Pmperty 10 pay the rents
any covenant or agreemer

nts and revenues of the

directs each tenant of the -~
of Borrower's breach-of . -
revenues of the Property

trustee for the benefit of Lender and Horrowes This-assignmeni-of ronts constijuies a1 absoluie assignment and not an
,.srgnmenl for addrtronal urity only, - ‘ O S : R
of Lender gwes pom of breacll'to Borrower: (&) all rentg eived by Borrowershall be held by Borrower as trustee for
eneﬁt of Lender only, to be applicd 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and - -
receive all of the rents of the Pry|  (c) each renant of whe Properiy shall

1y all rents due and unpaid to Lenderor

Leerde r '3 agenl on Lender vmten demand to the tenant,
Bomwex has not eXC

o any prlor asslgnmem of :r;e, reris-Add Fas not and will not perfo:
nder from exercising its riph ;

_ any aet:that would prevent
‘nder this paragraph ]6_ G Lol i T el
r giving notice of ’bre‘_ja;ch t
sach. Any application of -
signment of rents of th

* Lender shall not be ; n cier upon, take Zomirol cf oratatath the Property befo
‘1o Borrower, However, | judicially appoinedieceivcr p".ay 03 S0 at any Time 1
rents shall not cure or w invalidate 3ay/0viey gt or remedy of 1

, roperry shall termlnate v 7 tha Sacurins Hhdtrmment fe paid in 7

2% NON UNIFORM COVENANTS Borrower and Lender furlher covenant and agree as follows

17, l*oreclosure Procedure If Lender requires immediate payment in full under paragraph 9, Lender may foreclose - 'l

n tlus Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the = .

remedies provided ln this paragraph 17, including, but not limlted to, reasonable attorneys’ fees and costs of tltle,‘j‘ o
& evidence , , '

18, Release Upon payment of all sums secured by this Security Instrument Lender shall release this Securrty lnstrumem i3
- without charge to Borrower : . :

* 19, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
%.4"“"’ (8508) | lnlllals:_,[&‘ L
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p iSecumy lnstmmcm the ¢
-and agreements of this Sex
[Check applicablc box(es)
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,)mcnt Rl&he [‘- Gt
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//
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&
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Rfl
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&9

i On 1lus
‘and fo ade unty#,apersonally appeared,

. ; _(Seq)

e,

gl

NE ‘S.:m haqd and ofﬁc1a1 sealr.‘ '

: | Nmary Public | Andrea A, Wi leWSkJ.
‘menew pepared by: Lynn Iy Smith 7 CASTLE MORTGAGE-2fRcCounty Resident
'\9{;3 05) 1 e ‘ : Paqaeoiﬁ n

18th day of i September: , 1995 . before me, theundersngned aNotary Publlcm"
KELECHI NWABUKO . A SingleMan s e e

., and ackpowledged the execution of the foregoing instrument.

County §8t
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THIS RIDER {s vade this 18th _asyet_Sepiember .

aaw

RDER

, 1993, and is incorparied

muunumumummmmnadnuumw
Mdhuhwwmwwummb

Notsw

CASTLE MORTGAGE, INC.

mmdmmmémmuu-mmhmmwum

ghall bo cediled With (he PRIENCE (UMailnay oOF S Lo =2 =

mortgage insursnce peapinm
sm.ndmwmnmpuygchnyamﬁm&hnonm. Imsnediately

e 4237 Madison Street, Gary, Indiana 46408 —
mhzdunmuummumumwkuy.mmummzh
subsluted therefor:

2. Mouthly > Isla
each fnonthly pr aprincipsl and {nterr axy
late charges, 81! 3 A cnasint amassiacH: . the
premium to the /m t ), o1 ! ' ja
which such promion ach
manthly payment shall alse indltge ﬁolhtz.g!! monpgensunac. O\ dum
10 be paid by Le « to the Sccretary, ar (if) a monthly tnstéad of a mertgage lacurance
premdum if this nﬂyl»-m'-h-“wmcsw.hlmmihm a be
deu:m\indhytl Secretnry. ExospX ioi U --.-.MY’ BC ' the Se Y, hess ilcens arc
alled “Bscrow Tioms™ and the aims paid to ndes are called “Bocrow Punds.”

Lendas may, 1t any ticne, esllect and hold ameimt w Bacrew Teems in 31 aggpcgata smatint
nol to axcsed the nECAMUEamount that may be reqy 4 for Borower gocons! under
the Real Estate Scttlement Procsdures A<t of 197 12 U.5.C, Sefion 2601 et sog and
implementing regdatlops, 24 2 Part 3500, as they mey be amendcd from time time
CRBSPA™). cxcopt that (e cughion of reserve Perc oy REEPA for ussnticipaed

disburscments | urscments before the Borrower's saymants are avsilable in the accsunt ALy
not be based on anounts die foe the montgage wvie promium. .

If tha mmo111 'dhytndufww.im-ﬁad;ﬁgmmwnﬂmv wald by
RESPA, Lende s dea) with the crocss s ns tequiral Gy RESPA. If the amounis of funds
held by Lende *mn«nﬁém'tm»mrthan'ﬁ:ml!mumf A . Ay
notify the Bort xq1ime Borrower %0 bubnpﬁushoéascatddicir . ed by

The Escro dged as additioml srounitfar sll gums fe= curly
Instwrampest. I to LRASF ThE 0l paymnentof el such gu xount

insaliment that Lender has wot boosme abiigatad to pay W the

prierw

a forecdosure gale of the Propaty ot fs sequisition by Lepder, nomm‘t_}'mml shall be
!

i oy balanes emalning for allinsaltwents fo hicms (1), (), 494

A

u:axuumuummomrmsnmhmmmmummmaé

BY SIGNING BELOW, Borzowey acccpts and agrecs 1o tho termas aad provisions contained in this
Rider.
Kelechi Nwabuko Barpver oo
Borrower




‘; ,151~482351ss7zs o
 Loan #: 95940340

ADJUSTABLE RATE RiDER

THIS ADJUSTABLE RATE RlDER is made this 18 th ' ' s day of
September , 71995 ° , and is incorporated into and shall be deemed to amcnd and supplement
the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument™") of the same date swcn by the undcnignccl
.(*‘Borrowcr") 0 secure Borrower’s Note (“ch") to: R L e

' ‘ ' ’ CASTLE MORTGAGE, INC, : : SR
s (the “bender") of the same datc and covcrmg the propeny dcscnbcd in the Security lnstrumem and located m.\«; R

. o D\Kx; LNLLANA QQ‘}U. o :
Seiifieatis
~ THENOTE COX @%l@EE\I!@I(AM INTEREST
" RATE HLY PAYMENT. THE NOTE LIMITS 11 OUNT THE
. BORRC GIATECOAN SCHARGEC AP A8 OME. 11VE AND THE
..,‘,,sMAX“ KATETﬂBE(BBRW@NHMReCOI‘der' . R Err
" "ADDITIONAL COVENANTS, In"addition (o the covenants and-agreements ads in the Security
'stnxment, Bom rand 1cnde rthex. govenant andiagree as fol OWSSEE
RAT AND, “"'I‘HLY PAYI' NT CHANGES
e Gl . B § e s
cmay vhangex the ﬁrst yof . January .. f.‘ 1997 ., and on that day -
gar, {Change Date® means cach date.on which (he inter rate could ch. g, IR

Begmmng ¥ thcﬁrst Chi;hgé Date, the inigrect Tate will be based on an Ixi‘déx;' “Index” means the iﬂreeldy '~

. average vield on Ugited States Treasury Securitis)adjusted io/azonstant maturity of one yeaf, as made available -

- by the Federal Reserve Board, "Current Index®spieans the moerecent Index figure 2vailable 30 days before the -
Change Date, If. Inx (29 defined above3gs no fonger ysilable, Lender will usc v Index any index
‘ prescribed by th v, At used in this Ridér,"Secrefary means the Sccret ausmg and Urban“";

Dcvelopmem orl ignee. % Lender will give Borrower notice of the new :

\ “hanges

!;hi*ee quarters . percentage pomt(s)(

Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the =

. ‘limits stated in paragraph (D) of thxs Rider, lhls rOunded amount will be the new interest :rate untnl the next:
ChangeDate» : : ; / N PR S

(D) Limits on Interest Rate Changes :

“The interest rate will never increase or decrease by. more than one percentage point (1.0%) on. any smgle T

) Change Date. The interest rate wnll never be more than five percentage pomts (5.0%) hlghet or lower than the__,; ey

mmal interest rate. : , o R
Page 16l ¢ S A Multlstale ARM Rlder 2/91
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(E) Calcnlatlon of Payment Change . v ’ : G S

- If the interest rate changes on & Change Date, Lcndcr will calculate the amount ot rmmhly paymcnt nf

* principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date = -
" at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in paymentonthe .~

~ Note, reduced by the amount of any prepayments to principal, The result of this calculation wnll be the amount cf o L
‘thc new monthly paymem of principal and interest, :

() Notlce of Changes ,‘ , .

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The' 5
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the pew interest rate, (v) the new monthly

payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change -
iﬂ mon‘hly paymnnt amount and (viii) anv othar |nfnrm-\nnn which mav he raanirad hy 1aw from time to ‘ime .

4@ in accor (Rance wmragg%ls (3) and (I

©) Effec

A new in i become effcctxvc o

on the Change Nm Qﬁﬁlmn y mq | the first payment
' date which oc odst 28 nd lired by paragraph
~ (F) of is R ’Flfﬁss*ﬂd@uméﬁtmm the QY payment amount -
- ‘calculated in accordance with mra :ﬂwh )o&ﬁns Rider fo pa e tda occurn. >is than 25 days after -
- Lender has given (i€ require d in accordaoce with paragraph (E) -

- “of this Rider d

) eased, but Lender failed to give umely nouce of the decrease and Borrow
© payment amou 1

made any monthly
exceeding

N payment hich should have been siaicd in atimely notice, then Borrower -
5 haslheﬂlﬂmn 'gmcr demend the return (0 Borrower of any "esSs pay ment, wi interest thereon at the Note =+
‘,rate (a rate equal to the interest rate which should have been statcd in a timely notice), or (i) request that any = .-
. excess paymen vith interest ihergon at the Note rate, be applied paym cipal. Lender's obligationto =
L return any excess payment with inierest on demand s not assignable even i© the Note is otherwise assigned before -
= fthc demand for retum js made. i : | - e

@5591 (9103).02

{Space Below This Line Reserved for Acknowledgment)

LT ‘B,Y SIGh G BELOW, Borrower acbep;s and”zigreés to the terms and covenants contai Il‘i_n‘ this Adjustable -
 RaeeRider. . o Ay
A~ o M 2 (Seil- , S (Seal)
KELEC}IS Ny elidrower ~Borrower
“wRorfower

-Borrower
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