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: This Mortgage Secumylne!rumem')lsgivenon s.pem'n 15, HM .ThoMon o
) Urqufdl lnd Hne M. Urqutdi. HUSBAH) AND \HFE

whosnddreuh 23'12 Vigo Street.Lake Station, N 46405
e O!AM‘) ThlaSewltylnstrumemleglvento l;t Source Bink

exlstlngundarthelawaofrnoun : : .
outh Bend, IN 46634 o ‘ L ‘
eundertheoﬂnclneleumef Forty Nine Thounnd Thru

e

oF Lor 3 AND THE NORTH. s/arns OF LOT 4. "m BLOCK
A §H L INP ) 21, 16. 1l v SOUNT

. ELLIOT"
RLLITILES

- whlchhastheeddressof ’zarz \Hgo Street Lake Station

: ; ‘ (Oityl,
, Indlena* . 46405 Pr Address' e
S [Z!pCode] S (. epeny ). ~

LR TOGETHER WITH eu the lmprovements now or’ hereafter erected on the propertv. and all easements rlghts. W

appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures nowor -
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. All of
the foregolng is referred to in this Securlty Instrument as the “Property.” ,

; BORROWER COVENANTS that Borrower Is lawfullz selzed of the estate hereby conve ed and has therightto
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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ont of Pri M!MM'!%Emm%‘mﬂg&mﬂvmwwmd-wmm'
-2 M payments of Taxes, insurance and Other Charges, Borrowsr shall include in each monthiy payment,

i together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
ViRd onobolwledlqalmb grm;(g)dmdp%mmwm"&wo%w

. Property, and (c) premiums for insurance required by \ ,

& :Elehmmuylnmmbrluno(nt.(b)w"ﬁ equal one-twelfth of the annual amounts, as reasonably
mmww«*gmmmm; to maintain an additional balance of not more than one-sixth of the

- estimated amounts. The full annual amount for each tem shall be accumulated by Lender within s period ending one
“ month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (8), (b)

mc&mmm?&mmmhddbqun (a), (b) and ( '
i the pa s h Yy or for kems (a), c), ther with the future monthi
paymaents for such items payable to Lender prior to the due dates of sucmoms. o!cctgeg:o by more than one-shxth tgo
estimated amount of emmem: required to pay such tems when due, and if payments on the Note are current, then
Lender shall elther r the excess over one-sixth of the estimated payments or credit the excess over one-sbah of the
estimated pa 8 t0 subsequent payments by Borrower, at the option of Borrower. If the total of the payments made -
by Borrower for tem (a), (b), or (¢) is Insufficient to g: the tem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the tem becomes due. - S TR
- As usedin this Security Instrument, *Secretary’ means the Secretary of Housing and Urban Development or his or
her designee, In anr year In which the Lender must pana mortgage insurance premium to the Secretary, each monthly
payment shall also inciude elther: (/) an Instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (li) a monthly charge instead of a mortgage insurance premium if this Security instrument [s held by the
Secretary. Each monthly Ingtaliment of the mortgage Insurance premium shall be in an amount sufficient to accumulate
the full annual monfge insurance premium with Lender one month prior to the date the full annual mortgage ™~
_Insyrance premium ls due to the Secretary; or If this Securlty Instrument Is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.
.~ i Borrower tenders to Lender the full payment of all sums secured by this Security instrument, Borrower's account
: shall be credited with the balance remalning for all Instaliments for tems (a), (b) and (c) and any mortgage ingurance
.+ . premium Instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
-~ any excess funds to Borrower. immediately prior to a foreclosure sale of the Propen¥ or lts acquisition by Lender,
. Borrower’s account shall be credited with any balance remaining for all Instaliments for kems (a), (b) & g‘:) ‘
ows:

3 Appl}catée@n ofF nder as f
- FIRST, to the mort pr wonthly charge by the
Secretary Instead ¢ i) gﬂ&m : Qitg y Dy

‘ m. “’m&ﬁ &m lﬁ T\ésfi&o]z! flood and'oth‘er hazard.

j%@.to nterest €U Lnder the :
. TH , to amort 2= o “fitheipriAdipat-of thediote;is the property of

‘EIFTH, to late charges due under the Note \
. 4 Fire, Flood and Other Hazard &W%QBW:B&W%BM% on »P{:}mrty. whether
- now In existence or subscquently erected, against any hazards, casualties, and contingencles, including fire, for which -
“+ Lender requires Insurance, This Insurance shall be maintained In the amounts and for the periods that Lender requires.

- Borrower shall also Insure all Improvemants einthie Pioperty, whether naw In exisieace or subsequently erected,

“ against logs by floods 1o the extent required by the Secretary. All insurance shall be carried with companles approved
by Lender, The insurance policles and any renews!s shall be held by Lender and shall include [oss payable clauses in
favor of, and In a form acceptable o, Lender, ! ‘ :

- Intheevent of loss, Borrower shall oive Lender Immediate notice by mall, Lender may make proof of loss fnot
" 'made bmﬂptlj by Borrower. Eachinstrance company concerned Is hereby authorized and directed to make.payment - ... .
- for such loss directly to Lender, it of to Borrowerand to L ointly. All or any part of the Insurance proceeds

- may be applled by Lencicr, at its option, either (a) to the reduction of the Indebtedness under '~ Note and this Security

- Instrument, first to any delinquent amounts applied In thaardarin Paragraf)h 3, and then to prepayment of principal, or
(b) to the restoration or ropar of the damaged propaity.Any Baplication of the proceeds to the principal shall not

- extend or postpone the due date of the monthly payments whici'srs referred to In Paragraph 2, or change the amount
of such payments. Any 55 Insurance proceeds-over an amountvequired to pay all outstanding indebtedness undet

- the Note and this Secur ument shall be paidite the entity legally entitied theret
'_ In the event of forex his Security Insteumant-or othes transfer of title to 11 that extinguishes the
indebtedness, all right, ! st of Borrowerin and to insurarice policles I ic 38 to thepurchaser.
L 8. Occupancy, Pre ntenance and Proticiion of the Property oan Appiication;
Leaseholds. Borrower tablish, and use the Proparty as Borro Idence within sixty days
after the execution of this Securl ent and shall awer's principal

residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower
ghall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
ingpect the Property If the Property Is vacant or abandoned or the loan Is in default. Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concernln%gorrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. If failure to pay would adversely affect Lender's interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these payments or the payments required by Paragraph 2, or falils to perform ang other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
ree‘ulatlona), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights In the Property, including payment of taxes, hazard insurance and other items mentloned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by thig Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable. i

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with i
any condemnation or other taking of any part of the Property, or for conveyance IQJ)Iace of condemnation, are hereby

ned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to &z{:ayment of prlnc'lfal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA INDIANA MORTGAGE FOR 2/
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~~ Lender shall not be regt

- of remedy shall not be & walver of or preclude the exercise 0t any.sight or remedy.

MthuM&MmMmedmhﬁw " 2.&07»90" ¢ the amount of yments. Any
- p m%ymuzdmmwwmmmmﬁg.ﬂc Mm

’ ; i thereto,
8. Feos. Londer may collect fees and charges authorized by the Secretary.
' ‘,?’mmmmmumu. : S R A T
e Lander may, except as limited by reguiations issued by the Secretary in the case of payment defaults,
Tt S e Ce e o B oot
, ‘Amademdemmﬁ.g&mm%x.mypa o0k foquired by ths P bef
Bworverdofa%swmmtwapenodofmmydays.mpenormanyomerowggmoomgmhm

(b) Sale Without Credit Approval. Lender shall, f permitted by appiicable law and with the prior approval of the
g’ecrm% ?"gw:au;u;edhl:t; payment in fgg c;&ll ‘:lha sums secured by this Security lnmm ,
All or the Property, or a beneficlal interest in a trust owning all or part of the Pro )18 8¢
otherwise transferred (other than by devise or descent) by the Bor,r%?p/pr. an‘zlal Porty,fa eokd or
O e e e e PPl v
upy' o or her cr $ n ved |
10 :lccprdance with the requirements of the Secrmry. o ' CaR | '
c) No Wailver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
‘does not require such payments, Lender does not waive its rights wnohqrospoct to cubsg:zem events.
{d) Regulations of HUD Secrstary. in many clrcumstances regulations Issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require Immediate payment in full and foreclose If not paid. This Securlty
“Instrument does not authorize acceleration or foreciosure If not permitted by regulations of the g:crewy T
{0 )Mortgage Not insured. Borrower agrees that should this Security Instrument and the note secured thereby not
: be eligible for Insurance under the National Housing Act within 60 DAYS = fromthe date hereof,
-~ ‘Lender may, at ks option and notwithstanding anything in Paragraph 9, require inmediate payment infull of all -~
-sums secured by this Securlty Instrument. A written statement of any authorized agent of the Secretary dated -

‘gubsequentto 60 DAYS - from the date hereof, declining to insure this S¢ | '
i ms WM thore’--n PUIPN | N TP PR | ’qnnnh sohim smmm ol o8 ariabe '-—-"—"&?"L PRI PN SO TN SN SRS | J mﬁ"m
- Gption may not be ¢ of when the unavallabllity of Insirance ender'sfalluretoremit =
.8 mortgage insurar ur%}ﬁq}; ks o i
-10. Reinstatement 25 a right to be reinstat ender has required ayment in full because -

»"’""W&m&"; for (a,%ﬁé"ewaﬂm&m%%g&fs &1 mep?é:éfny ot
 obigations that It secur: Sl tomal bty Lo ey AR DA Ee e et e e

der Is not required to nermit relnstatement If: (I) Lender has accepted reinstatement after the commencement of
s withintwo years Imn cedin: sommen fa cumrent foreclosure =~
ont will reciuce foreclosure on different grounds In tha future, or (i) reingtatement will -
rof the llen created by s Security Instrument. .
pased, “orbaarance by Lender Not a Walver, Extenci tne time of payment or ,
n of the suims sacured by this Security Instrument granted:by Lender to any successorin
1ot operate to release the llability of the original Borrower or Borrower's successor in interest.
, d 10 commencg proceediigs against anvysuccessor ininterest or refuse to extend time for L
7. 'payment of otherwise modlify amertization of the sums secured by thigSecurity Instrument by reason ofanydemand .~ . ..
* made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercisingany right .~

12, Successors and Ascigns Bound; Jolnt ansl Saveral Likolity; Co-Signers. The coverants and agreements of
this Security Instrument shall bind and benefit the silccessors ang @seigns of Lender and Eorrowar, subjectto the
provisions of Paragrapt Borrower's covenants arnd agreementi:shall be joint and sover y Borrower who

co-signs this Securlty Ir t but does not exesute the-Nota: (a) Is:co-signing this Sa strument only to
mortgage, grant and ¢o 3arrower's interest Inthe Property tnder the terms of ity instrument; (b) is

" not personally obligatec s cecured by 2higSecurtty Instrument; and ¢ Lender and any other
Borrower may agree to forbaar or make’anyrctommodations wit terms of this Security
Instrument or the Note \ RS ' ' SRS

. 13. Notices. Any natice io Borrower provided for in this Security instrument shaii be ?wen by delivering it orby
-malling & by first class mall unless applicable law requires use of another method. The notice shall be directed to the

Pr Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given

by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice -
provided for in this Securlty instrument shall be deemed to have been given to Borrower or Lender when given as :
provided in this paragraph. ‘ | o |

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law.of the
jurisdiction In which the Property Is iocated. in the event that any provision or clause of this Security Instrument or the
“Note confiicts with aep'?llca @ law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : : = \

18. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Ptope:’ to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
‘Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written:demand to the tenant. ~ :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16. ,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do 8o at any time there is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full
FHA INDIANA MORTGAGE FORM :

ISC/FMDTIN//0891/(2-91)-L PAGE 3 OF 4

2/9




LOANNQ “wing

Lender requires immadiate umrmme.um
“mm by applicable y

tmmmeumgyn punulngm:ntzmedbsprovld In this ngmphﬁ.mmm

-.{;m;mm.mmmmormya‘lmmmdtmcmdm
018, Release. Upgnpnyn:mwdaﬂ sums secured byw:SwumylnstrumLaMwM;dunmhsm

19, Walver of Valuation and Appnlumom. Borrower walves il right of valuation and appmbmm

ammom Security Instrument. If one or more riders are executed by Borrower and recorded tooﬁher
Security Instrument, the covenants of each such rider shall be inc tedkﬁoandshallmndepplmm

‘Weovmmmdmmmmndthhs«umylmtmmentuumaﬂdoro)wmlnupundthlxmwltylnmmm.

[Ghack applcable boxen]. |
Dcondgmlrﬂum Rder [ JGduated Payment Rider Demg Equlty ﬁu& S
Plamed Un!tDovelopmentmder ' Domor [Sp@c"vl : SRR SENTS T R

i Z BY SIGNING BELOW. Borrower accepts and agrees to the terms contalned ln 1 thr h4 of thls Secudty
lnstmmem and in any rlder(s) executed by Borrower and recorded with it. pages o8

This Document is the property of L
‘ e H the Lake County Recoraer' : ) s“')
'srA‘rsommANA, T g Cotinty ss:

appa A villie ‘quid! and Tina H., Urguid
HUSBAND AND WIIE e o

xectition of the foregolng Instrument,

\dofﬂclau seal,
1i007/12/99

‘"-““;‘gbrter :

‘NMOTOFFICIARL - .

,ayc SEPTEMBER 1995 | befare me, the undersigned lNotary Publlc In and for "

s SR TR : N;‘laryPubllc LORI YNAHAN
g .Thls'l,!né;tmheht was 4 Blynes &, :Ddggins
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m ESCROH PAYMENTS nmsn

THIS EBGROW PAYMENTS RIDEM; madethis 15th
Incorporated into and shall be deemaed to amend and su

' d
NW{NOWHO ilt s”onheume ale aven Y

rce Bank, AN INOIANA CORPORATION :

*"(‘Landet")omwsarmdatoandcovedngthopropenydewﬂbedhtheSewRylnstmmomandbcmdm.f?7

\ 1312 ngo Strest,Lake snuon.n 48405 ' :
‘ [PropertyAddrm] ‘

ADDITIONAL COVENANTS.  In addition to the covenants and agmmem mndo
_Instrument, Borrower and Lender further covenant and agree to amend ngraph 2 of
instrument, entitied "Monthly Payments of Taxes, Insurance and Other Charges.” by
the entire paragraph with the folloMng

o 5 Momhly anments of Taxes, lmurance. and Other Charges. Borrowor shall includa ‘
- _In sach monthly payment, together with the principal and interest as set forth in the Note and any
- jate charges, a sum for (a) taxes and speclal assessments levied or to be levied against the -
Property, (b) leasehold payments or ground rents on the Pr , and {(c) premiums for
_Insurance required under Paragraph 4. In any year In which the nder must pay a mongage,
‘Insurance premium to the Secretary of Housing and Urban Dovelopmont ('Secmary') orin any

day of September, 1995
plement the Mortgage, Deed of Trust or

éoourl!v:‘

undersigned ("Borrower”) to secure Borrowor': | _.;7 :

o fvea;‘lm
- 980 u i
- premium & Wﬁﬁﬁé‘{ﬁ %r. h ?: mortgage
o singurance Instrumen! Blary, & e amount to
- badete Ronth 2 980 ltems are
- w‘ege:fd” w@ toamount
LR el Y 9 8 e
. .not to:exceed the %‘mw r %gﬁﬂmﬂ. W cmo%uruunder
- -the Real Extate Settlemanhifratadin exan: 2600 gt seg. and implementing
_regulations QCFR Part 3500, as they magbe amended from time to time (‘RESI ') exceptthat
=2 the ocushion or reserve permitted by RESPA for unantlclpated disbursements o :bursements ,
before the Bofrower's payments ginti unt ma ased amountsd :
- for the morigage Insurancepremium. ,
-2 _Itthe amounts he'd by Lender fou scrow lfers exca the e aunts rmittod to be held by
.RESPA, Lander shali deal with the excess funds as 1 d by {-the amounts of funds
~held %L_e or at any time are not sufficlent 1o pay scrow |tems when dus, Lender may
acétgz Jt\. Borrower and require Borrowar to meke up thr ortag o or deficiency permltted by
S The Escrow Funds.ae p!edged as addltlonal sacurity for &l sums secured by this Socumy :
== ~*Ingtrument. | Borrower tenders to Lender the fill, payment-of all such sums, Borrower's account
-+ ‘ghall be credited with the balance remafnlsgy fot /afl-instaliment items (a), ﬂb) 4 (c) and any
mortgage (nsurance premium Installnzginithat Lenderhas not become obligated to pay to the
‘Secretary, and Lender shall promptly:aiund any excess funds to Borrower. Immediately prior to
a foraclos "'the Property oi.lis acquisition by Lender, Borre aunt ghall be:
. credited wi wremalnlng for gl Instalimenig for items (a), l*
BY SIGNII Borrower acce@s’/angvagress to the terms ns in this Escrow
s Payments Rider . SO . e ,.
C?ZZL?%M& __(Sea
Wilgie Urqui 7 Borrower
' (Seal)

Tina M, Urquidi orrower
_(Seal)
Borrower

Seal
e

5/98
1514851975 703

MULTISTATE FHA ESCROW PAYMENTS RIDER
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