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Bormw«'s note ted the SOmE ciate as this' Secunty Instrument
Ul debt, if not paid earlier;idia und gayshle on OCTOBER .

wres to Lender: (a). the repayment of the Hebx avndencgd by the Note, wi
>{ the"Note; (b) the perment-of all otkSz—sums, with inter

ity etrument, and (¢} theperformanes of Borrower’
r. thi§ pnrpose, Borrower does hereby mortgage

Secunty]nstmmentnndi
desenbadpr@m locate
"LOT 14, 'FAIRME A ‘I’I‘ION TO THE TOWN

;mnxma, A8 SHOWN IN BOOK

W . e f'ﬁINDIANA’i

mmr 45146 - 'w,v o
 LAKE MORT3GE CO., Fif.

~“'The Intangibles tax-on this instrument is
~ pald direct to the intangibles Tax D.vision -
] accordancs with Ch. 133, Acts, 1957
_ - OFFICIAL PERMIT STAMP
Approved by ln‘ang\bles Tax Dimion

: wmchmﬁwgddmofv 9218 GREENWOOD AVENUE - MUNSTER
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TOGETHER WITH all the igwovmu now or hereafter erected on the property, and all mn?enu,ln:pwm nd |
fixtures mow or hereafler a part of the property. All replacements and additions shall also be covered by this Mrhy
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property, *
BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the n;ht o W
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
“and will defend gmully the title to the Property sgainst all claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property, -
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due tbe ,
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
-2, Funds for Taxes and Insurance, Sub ect to applicable law or to a written waiver by Lender, Borrower shall pay &o
Lender on the day monthly paymeats are duo under the Note, until the Note is paid in full, 8 sum (" Funds®) for: (a) yoarly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Pmperty if any; (c) ymly hazard or property insurance premiums; (d) yearly flood insurance premiuns,
if any; (c) yearly mortgage insurance premiums, if dny; and (f) any sums payuble by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items.*:
Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum amount s lender for s federally -
= related mng;ga {oan may reauire for Bormwer & escrow account under the federal Real Estate semm; pmum Act of
1974 as amended fro1 X ! 'r law that applies to the Funds
sels & lesser amount, limey m liS\. i t to exceed the lesser amouat.

_ Lender may estimate /‘ ue on the basis of current data and re; mates of cxpendutum of futm |
Bscmw Items or othe:

}w ' >
el tution (czse dgosnts are msur b, fede ncy, instrumentality, or entuy,'

(icludisg Leader, if ¥ Wmmmmm@mpcm;ﬁaf der shall .ppnymsmmp.mo;
crow Items, Lender = nds, annually walyzing the escrow account, or -
\ 3 Bac ns, mmmys rrower mﬁiﬁgmd applicable law permits Lender to make such

der may require Borrower to pay a one-time charge for an independent real estato tax reporting service

rection with this loao, applicable law provides otherwise. Unless an agreement is made o
Mtere 0 ho pald, Leader shall not be'required to psy Borrower any interest or eammzt on the Funds.
1y agreo in writing, however, that inferest shall be paid on the Funds. Lender shall give to Borrower,
al accounting of the Funds, showing credits aad debits e the Funds and the purpose for which each -
ade, The Funils are pledged as additional security for ol sums secured by this Security Instrument,
y Lender exCoed the amounts permitted to be lield by applicable law, Lender shall account to Borrower .

shall pey to Lender ﬂ‘ < amount hecessary to make v ez deficisacy. Borrower shall make 1) the deﬁclency in no more thm .
 twelve monthly payments, ot Lender's sole discrefitg, . & ~
-+ Upon payment : 1 of ol sums secured By thik-Sedbrity Iistrument, Lender b mptly refund to Bom\ver my
-Funds held by Lender s paragraph 21, Landor shattacquire or sell the Properis , prior to the acquisition o sale
‘of the Pmpe:ty ahall Punds held by Leadense the ime ot acquisition or dit-against the sums secured by e

~

~ 3. Application ¢ s appHicabIe T Provides othern o by Lender under paragraphs
: d2 shall be lppl&w. fusl, w any prepayment charges due under-the Note, second, (0 amounts payable under Mﬂph s

s third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

-~ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
" which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay -
" these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

" to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

" If Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.-
... Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (s)-agrees in

o wmmg to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

- by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to pmvent)_the
- enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security. Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tako one or

~-more of the actions se} forth above wnthm 10 days of the giving of notice. - ors 171
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ay the E&cmw Items when due, iides may so notify Borrower in writing, and, in such case Borrower = |
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oo 3. Hazrd or Property lnmram. Borrower shall keep the improvemenu now emtms or heresfler erecied on QQ

. Property insured against loss by fire, hazards included within the torm "extended coverage” and sny other hazands, i
. floods or flooding, fonvhichl.andefmuimmmmce Thxsmsuramshaﬂbemmmnedmthemunumdfordupum
- that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
* which shall hot be uaressonably withheld. If Bosrower fails to maintain coverage described above, Lender may, ot Leoder’s
, opﬁon. obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7, -

7 All insurance policies and renewals shall b scceptablo to Lender and shall include s standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all roceipts of
paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the i insuranco cmm' md Lmder
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applned to restomlou or tepair of lho

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or.

‘ . repair is not cconomically. feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums
o secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer thhin 30 days a notice from Lender that the insurance carrier has offered to settlo a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Pmpeny or to pay sums
secutad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Leader and Borrower othenme sgree m wntmg, any npphcatnon of prooeeds to principal shall not exmd or

£l

posq:one the due da:;e« sount of the payments, Jf
- under m‘““h 21 Ty nuuuwm 8 ug i @ &l ‘\ d proceeds resulting from -
~damage to the Property ml elSt of the y this Secunty lnstmmant
R ‘xmmedutely prior o the
- 6. Occupancy, Pre INBG){lk(EME&l%lﬂEﬁlm&ﬁIB& Application; Leaseholds.
' Borrower shall occupy, st Jﬁ*ﬁ; ¢ Property as Borxowe § principal residence w lays afier the execution of
- this Security Instrument 414 cha Wﬁn dfe HAFEWBHE RRC ﬂlf lsace for at least one year after
- the date of occupancy, ydless Lender pihasw ich eqasept ghall not be boreasonably withheld, or unless

extenuating circumstances xist which are beyond Borrower s tontrol. Borrower shall not destroy, damage or impair the
P:oMy atlow the Propecty to deteriorate, or commit Waste on the Property. Borrower shall be in default if any forfeiture
i her ¢ivil or criminal, gn that in Lender's good faith judgmant could result in forfeiture of the
rially impair the lien ¢ crescd by this cunty Instrument or Lender’s security interest, Borrower may
state, *wided in parsgraph 18, by causing the action or pro ,dmg be dismissed with a ruling
th determiaation, precludes forfeiture of the Borrower's interest in the Property or other material
mpmment of the lien crested by this Sccurity Instrument or Lender’s security interest. Borrower shall also bo in default if
" Borrower, during the loan application procass, gave terially {alss or inaccurate information or statements to Lender (or failed
to provide Lender with any material inforination) in connection with the doan evidenced by the Note, including, but not limited -
; ing Borrower’s occupancy of the. Pmperty as a principal residence. If th jecurity Instrument is on s
he!l comply with all the provisions)oi'the;fease. If Borrower acquires mle to the Propetty Iho
leasehold and the fee title sl not merge unless Lendehagrees to tiis @erger in writing.
7. Protection of L ~'s Rights in the Properisi If Borrower fails to perform the covenants and agmments eonuined in
_thit Security Instrumeat ~ is o legal proceeding that-may-significantly affect Lender's in the Property (such as a
proceeding in bankrupk {or condemnatiowt ot fort=itire of e enforce law: or r , then Lender may do and

pay for whatever is nec act the value of e Propertiiand Lender's righi rty. Lender's actions my a
“include paying any sur which has‘firmonity over this Sccurit pearing in ‘court,” paying « = < -
 reasonable attorneys’® fe he gt stion under thu pmgmph -

“++ 7, Leader does not have to do so,
~ 7 Any amounts disbursed by Lender under this parat,raph 7 shall become additional debt of Bormwer aecumd by this
.. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
“ date of dnsbursemant at the Note rate and shull be payable, wnth mterest, upon notice from Lender to Borrower requemng
payment. e
: 8. Mortgage lnsurance If Leuder requued mortgage insurance as a condition of makmg the Ioan secured by tlns Security -
o lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
- mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to-
obtain coverage substantially equxvalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Leader, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to -
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lneu of mortgage insurance. Loss”rgoe;;:
- A
Form 3015 .9/80
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" payments may no longer be roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the pﬂiﬂd

that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

- the premiums roquired to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement fat morigage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propmy Lmdcr mu !m E

= Bormwor notice st the time of or prior to an inspection specifying reasonable cause for the inspection.

'10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in conooctm witi my

coﬂcmtion or other taking of any part of the Property. or for conveyance in liew of condemnmou. are hereby mlsmd md
shall be paid to Lender,

 whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

In the ovent of s fotal taking of the Property, tbeproceedsshallbenpplredmthesumssecuredbythrrSethyhnmm,

'market value of the Property immediately before the taking is equal to or greater than the amount of the sums secused by this

* Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by oy .
*this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total

" amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

_-before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair

- market value of the Property immediately before the takmg is less than the amount of the sums secured immediately before the -
. taking, unless Borrower and Lender othcrwrse agree i in wntmg or unless applrcable law otherwrse provudes the proceedl shdl e

» * be applied to the sums se ( i |
D W 7 T ‘;;m,?ﬁ::;:; &
R er is authorized to ¢ e Proj ortolhnums
R m@ﬁﬂﬁ{ B T
| i:{pontponethoduedaeof Ifﬁm éﬂmwxﬁ PLODSLAY, pmw . ;F::.ch p.,w o
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‘11, Barrower Not 1 m, Forbgagarice By &efides Mot ven ntehsipd of the time foc payment or modification

. of smortization of the suts secured by this Security Instrument gran! ted by Lender to any successor interest of Borrower shall
_not operate o release the lisbility of the original Borrower or Borrower's successors in interest, Lendor shall not be required to
 commence proceedings against any successdr i inter refuse (o extend time for payment or otherwise modify amortization
“of the sums secured by| this Security Instrument b 'eason of any demand ma by the original Borrower or Borrower’s

smwmu in interest, Any forbearance by Lender ir xercising any right or remedy shall not be wsrver of or: pmludo tho &
ercise of any right or yemady, IR : :

12, Successors any msgm' Bound loint ar Several iability: :o-sig: s, The covenants and ugroemanu of tl\in :
Security Instrument shall bind aod benefit the suceessors and essipns of Lender and Borrower, subject to the provisions of

Instrament but does not cxccute the Note: () is co-signing, thisSecurity Instrument only to mortgage, grant and convey that

. Borrower’s interest in ths Property under the terms of tis \Security dnstrument; (b) is not personally obligated to pay the sums
&ecured by mia Secuﬂty 1 teument; and (c) agrees thatRender and unysher Borrower may agree (o extend, modify, forbear or o

% regard to the terms ofithis Security InstAsment or the Note withor . Borrower's consent, -
- 13, Loan Charga. %o secured by this ‘Security-Instrument s subject to a law w 3 maximum loan chlrgeo BeE
~ and that law is finally in ) that the interest-or wther Ioan charges collected or ic d in connection with the -
loan‘exceed the permittec fa) any such loawchhrgenstall be reduced by ihe sary to reduce the charge
‘to the Permitted limit; ar Jiceady Gollected TromiBotrower which exc imits will be refunded to
~ ‘Borrower. Lender may « e or by making a direct
. 'payment to Borrower. If a refund reduces prmcrpal. the reduction w:ll be treated as a partial prepayment wrthout my
* . prepayment charge under the Note. :

14. Notices. Any notice to Borrower Qrowded for in tlus Secunty Instrument shall be given by delivering it or by muhng

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

" or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first class mail to

" Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Goveming Law; Severability. This Security Instrument shall be governed by federal law and the law of the

. jurisdiction in 'which the Property.is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be
given effect without the conﬂrctmg provnsxon To this end the provisions of this Security Instrument and the Note are declared

“*to be severable.

16. Borrower’s Copy. Borrower shall be gwen one conformed copy of ‘he NO'e and of ﬂ“s Sec“ﬂfy Instrument, 0P8 159
: * Form 3016 9190
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pangraph 17, Borrower's covenants. aind agreemcnta shall be joint and several. Any Borrower who co-signs this Security
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11, 'Inuferdﬂnh-upﬁy or 8 Beneficial Interest in Barrower. If all or any paﬂnfthe?mpeﬁymmybtuﬁki&
v hmeMmd(orulhmMMmBormwer is sold or transferred and Borrower js not a naturl persop) without
. Yender's prior written consent, Lender may, at its option, require immediate peyment in full of all sums secured by this
- Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as o! the date
of mu Secufity Instrument. KL
If Lender exercises this option, Wcr shall give Borrower notice of acceleration, The notice shall provide s period of not

Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any mmdlu
permmed by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
eafommt of this Security Instrument discontinued at any time prior to the earlier of: (s) $ days (or such other period as
applicablo law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this -
Security Instrumeat; or (b) eatry of a judgmeat enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any .other covenants or ngroemcnts, (c) pays all expenses incurred in enforcing this Secmity Instrument, -

* including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
- that the lien of this Security Instrument, Leudcr s rights in the Property and Borrower s obligation to pay the sums secured by
. this Security Instrument y Instrument and the

019, Sale of Note; ( I IF
' Instmment)maybesoldm pé timen ptio ‘

"+ asthe "Loan Servicer”) th ments du der t ote and this Sec nty Instrivg There also may be one

g ormnre clunsos of the Loan 2 mﬁ ﬁ‘ !ﬂiﬂ& f Loan Servicer, Borrower will be

obli secured hereb strument and the
ot sy b s ﬂﬁﬁﬂfi‘ié"ﬁ”ﬂ“ﬂ& | right 1o roasae sl

- given written notice of the <] ge‘m WBM@“ t?o veland-apphichble law. The notica will state thensmeand
" address of the new Loan Servicer and the address to wbnch paymen should be made The nouce will also contain any other

Vi mtormaum required by applicable law. - v S

‘ 120, Hazardous Substances. Borrawer shall not cause of permit the presence, use, d osal, slorage, or release of sny
Hazardous Substances on o in Propetty. Borrower shall not do, nor allow knyone else to do, anything affecting the '

* Property that is in violation of any. Environmental Law. The preceding two sentences shall not/apply to the presence, use, of

‘,m&d;mnalmmdtamau ance of the Proparty. o ,
. Borrower shall promptly give Lender wiitten notice of any i stipat i, clair demmd lawm or other acuon by my e
g govemmenm or regulatory agency or privaie party involving the Prope:ty and any Hazardous Substance or Environmental Law
of which Borrower has ac! knowledge If Borrower leams, ot:is notified by any governmental or regulatory authority, that

tll muy'remdxd actions (n sxcordance with Environtpatal Law. ¢
e : 20, "Hazardous Substape#s” are those sibgtances defined as foxic mrdouu substances by. -

*pesticides and herbicides, | rents, materials contaiiing asbestos of formaldehyd:, and e materials, As used in

- this paragraph 20, "Envir * means federal Jawevaad iaws 9f the jurisdictiof roperty is Jocated that
" relate to health, safety or ¢ tection, Sl S 1 e
F‘f’*NON-UNIF ORM CC N £n ' a =
.31 Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration foliowing Borrower’s treach
“of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
*applicable law provides otherwise). The notice shall specnfy (a) the default; (b) the action required to cure the default;
. () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
" (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further -
- inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

' secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

. proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provnded in this pangnpll
- 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Wnthout charge to Borrower. or
8 1274
) 23, Waiver of Ygluauon and Apprmsement. Borrqwer waives all nght of valuation and appransgment. Form 30“ 'm |
@-BR(IN) mon - - PageBele ' : el a

| Mﬁmﬁ&yaﬁmhdﬁahnﬂmiﬂd@hve@ormledwnthmwmchsomwermustp;yaummuecu:edby&u“ L

: her with this Security
1 ze in the eatity (known

- storage on the Property of small quantitics of Hazardous Substan  that arc genera sovognized to nppmpmte to nomnli' S

any removal or other remediaiinn of any Hazardous Substanes i fzebing the Property is necessary, B rrower shall promptly take ‘

Vitonmcutal Law ahd t wing substances: gasblinne:, kerosene, ‘other flammable o (¢ oleum products, toxic

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sliall release this Secunty Instrument Ny
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o 199 5 before me, the undersngned. . Nm M“ in

W ) and acknowledged the execunon of the foresoiﬂ! instrument.
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