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uccessars and sesigns, forever, the land and property
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- described below, together with all privileges, | =
" Improvements, rents and profits, asements. Neripsge o . -
Qdmmcm:, sppurtenances, squipment, and other
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'BANK ONE, MERRILLVILLE, NA'
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1000 East SOth Placa

Herrillville

COUNTY
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" maintain the Property and every part thereof in good repair,
-1 - . working order, and condition, and will from time to time, .
' make all needful and proper repairs so that the value of the

- Property shall not in any way be impaired. Mortgagor cer-
“fifies that the property has not in the past been nor will in
the future be aliowed in any manner 10 be exposed or to
“contain hazardous substances as defined in the Federal
- Comprehensive Environmental Response, Compensation

~.and Uability Act. The Lender shall have the rightand

scosss to inspsct the Property at all reasonable times and if

the Property, or any part thereof, shall require inspection,
sropair, or maintenance which the Mortgagor has falled to
provide, the Londor. after remsonable notioe, may enter upon
‘the Property to effect such obligation; and the cost thereof

shall be added to the Indebtedness and paid on the

Lender's demand by the Mortgagor.

4. The Mortgagor promises to pay and {o discharge

liens, encumbranoes, taxes, assessments, and
governmental charges at any-time levied or assessed

44, 45 Block 1, Condit and Mc Ginnity's 7th Add
as shown in P!.at ‘Book. 9, page 5 in Laka COunty, Indiana. iy
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y be svidenced Dy 4 prom te or 4 ' N, assessment,of A
mn. prior o: subse mtdn; ‘nms and every Jovem ‘:'ul charge solong me th 'W:Qoor in good 1
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" condemnation of or to the Property and authorizes the

Lender, at its sole option, to apply the proceeds thersof
to the payment of the indebiedness in uuch manneras

_ the Lender may elect. .
7. The Mortgagor promises 1o mum ftom tho

commission of any waste on the Propserty and to comply - .
with all present and future statules, regulations, and
rules of any governmental authority governing the

Property or in any way ooneomlno tho use and

occupancy thereof, -

8. The Mortgagor promises not to remove any part of tho
Property from its present location, except for ‘
replacement, maintenance and relocation in the ordinary

" course of business, nor to attempt to sell or otherwise

dispose of, except as herein provided, any or all of its
Interest in any part of or all of the Property without first
obtaining the written consent of the Lendar.

9. Atany time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,
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and if appropriate, causs to be recorded, such further
mortgages, assignments, assignments of leases and
ronts, security agreements, pledges, financing
siatemaents, or such other document as the Lender may
be required, in the Lender's sole discretion, 1o effectuate,
complete, and to perfect as well as to continue to '
preserve the indebledness, or the lien or security interest
created by this mortgage. in the event the Mortgagor
shall fail or refuse to sxecute and deliver any such
document to the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of its officers
or empioyees, as the Mortgagor's true and lawlul
attorney in fact to do'so, and the expenses thereof shall
be added to the indebladness and paid by the Mortgagor
upon demand by the Londor

10, As additional 4 bt
rfommouuomouommr' Vmanu
mundor. the Mongaw o

e (a) horoby grants to the Lender q ueumy lmcmt ln
~_any personal property or fixtures which may now or -
..~ hereatter constitute any part of the Property, in qll
“ = personal property in possession of the Lender but -

““belonging to the Mortgagor, and in any balance of

- deposit nocount with the Lender which may be applied o

“bythe Lender upon the lndobudncn in tho ovont oi
- delault hﬂaundor nnd

(b) hcuby (pursulnt to any tmuu now or hornnor
¢ existing and applicable) sells, assigns, transfers and
.. 'suts over to the Lender all of the rents, profits, and -

i m. under 'ny “... or tameins Af tha D'nnAﬂu :
Inciyding any extensions,

ring the period this mor /
_assignment of rents shall W
-and valid as against the § of or those dnlmlnq

| : mw&:;mw:;‘ & 0 ;HI}N mo sh ment is % Qption o the Lendsr,
i ) 1 oomm mon of procesdings
- ‘continue to be operative ¢iringthe period 31(9 C Oun% age in any manner authorized by
mdown or other actio] ontom this mongngo, %
during any receivership ¢t - ied hereunder, and during

- the period of redemption, Including ¢ dof
. deficlency in the repaymaent of the Indabtedaess. The

Y ~ Mortgagor acknowledges that this assianment is given

Igating the Lender to perfarm any of the covenants
of undertakings required (o be performed by the
Mortgagor contained in any sueh ascidned leages. In.

"~ the avent of surrender or the taking of | sasion of
" _the Property by the Lender upon the Morigagor's

dafault, the Lender may tho oafter collect the rents and

- income therefrom, rent or iense the Property or any
~+_portion theteof upon such torn s us the Lender may -
deem, in its sole discretio ngabla, and apply all

proceeds derivad therefrc preservation ofthe
.. Property; (il) payment of { syment of
- Insurance premiums; (iv) terestor.
o prlnolpul due on thc Indet :
11 Tho tollowlng chnll cont m

.ﬂd any note or other Agreeient it setuies.

{a) ‘the faiture to pay either the interest or principal
_upon the Indohtodnou when due.

*{b) the tailure o poﬂorm or keep nny of the oovommts

- of this agreement or any agreemaent, oral or written,
out of which the Indebtedness arises or which governs
any of the terms of the indebtedness;

(c) the insolvency of the Mortgagor;

~_{d) the filing by or against the Mortgagor of any
insolvency, bankruptcy or receivership proceeding;

(e) the institution of any assignment by the Mortgagor
for the benefit of the Mortgagor's creditors;

{f) the insolvency or death of any guarantor of this
indebtedness;

(g) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

(h) the dissolution, merger and consolidation or
transfer of a substantial part of the ownership of the

Mortgagcr or any guarantor of the Indebtedness if the

Mortgagc: or such guarantor is a corporation; or

(1) the non-payment of any taxes or insurance, which
shall constitute waste and entitle the Lender to the
‘ appolmmom of & receiver under applicable law;or .

thereo!, whether due or t¢
leases in existenoce ¢ oD O Cu

me oA voon e

colisteral security only and shall n construed at

EAOCEDURE FOR FOREGLOSURE OF A MORTGAGE BY

(i) the sale or transier by Morigagor of any interest in the
Property, whether by deed, land contract, contract of
sale, or the like,

(k) the Lender desms itself unsecyre for any rmsn
whatsoever,

12. In the event of default, the Lender may, wllhgut demand
or notice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, effect any insurance
provided for herein, make such repairs, cause the sbstracts
of title or title insurance policy and tax histories of sald '
premises to be certified to date, or procure new abstracts of
title or title insurance and tax histories in case none were
furnished 1o it, and procure title reports covering said
pnmlus. Including surveys. The sums paid for any such ‘
rposes shail be added v tiw Indebledness and shall bm .
terest at the rate of interest otherwise sooruing onthe -
lndobtodmu s0cured hereby until paid. inthe eventof
. foreciosure, the abstracts of titie or tile insurance shall :
-~ begome the property of the Lender. All abstracts of title, title -
{Insurance, 1ax histories, surveys, and other documents per-
mmnq 10 the Indebtedness shali remain In the Lender's
posnmon unﬂl the lndolmdmn is paidin tull, Bt

13, tn the wont of dmult the anm may. wuhem

notice, and at its option, deciare the entire lndobtodnon
due and payabie, as it may elect, regardiess of the duta

or dates of maturity thereof and, if permitied by state

“iaw, is authorized and smpowered to sell or to cause the

Property to be soid at public auction, and to execute and

dollvor to the purchnor or purchnon at such sale any

by ntatlaw, -
pursuant \de and provided,
t! »tain the sums S
cn ue hmundg d harges of the sale, .

or a sale made pursuant lo toradecres for -

_law shall be deemed as exercise of the above option. In--
~ the event of defau't or the commission of waste, the -
1der shall ferthwith be entitied to the appointment of a
sceiver of the property and of the earnings, income,
ssue, and profits horeof, with such powers as the court
naking such appe snall confer. The Mortgagor .
ieraby irrovocably consents to such nopointmentand .
vaives notice of any application therefor. IN THE EVENT
PTHE SALEOF THIS PROPERTY UNDER THE:-- -

ADVERTISEMENT, AS PROVIDED ©’ APPLICABLE LAW,
@ IN THE EVENT THE LENDER EXERCISES ITS RIGHTS
UNDER THE ASSIGNMENT OF RENTS AND LEASES,
TKEMORTGAGOR HEREBY WAIVES ANY RIGHT TO
ANY'NETICE OTHER THAN THAT PROVIDED FOR

SPECIFICALLY BY STATUTE ANY JUDICIAL :
HEARING PRIOR TO SUGH OTHER EXERCISE '
CERIGHTS. A
14. The Mortrago; dges that itis the
2 ave a default of

any of the provisions of this mortgage constitute a
default of any other agreement which may now existor
hereafier arise between them: and that, likewise, a breach

"..of any such agresment shall constitute a breach and . -
" default of this. mortgage. It is the expressed intent of the

Mortgagor to cross collateralize all of its Indebtedness
and Obligations 1o the Lender howsoever lming and
whensoever incurrc d. ,

15. Itis ﬁmhor agreod that:

(a) no forbearance on the pm ol mo Lender nnd no
extension of the time payment of any of the
Iindebtedness given by the Lender shall operate to
release, discharge, modify, or change or atfect the
original fiability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in the covenants and terms of any portion
of the liabilities;

(b) any reference to the Lender herein shall also include
the Lender's successors and assigns;

{c) the covenants and conditions hereof shall bind and
the benefits and advantages hereof shall inure to the
respactive heirs, executors, administrators, assigns

and successors of the parties hereto; ,
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T premiums wi

i pay :
o pwmm of the lndobtgdnm. 2 pre rats portion of . horwndor shall be cumulstive snd not excivsive of one
7 the tanes, ast onis, morigage guarantes insurance or the other or of any other remedy provided for by law
. pmnh»m;'pg as this mortgage is insured by a : ,
¥ pe guu.‘nm inmumouw‘)mmm iinaled , :
~ Ineurance premiums next to become due, as estima (1) it any provision of this morigage shall be prohibited
.- by the Lender so the Lender will have sufficientfunds -
& onhandto pl‘z 18X08, ass0ssments and insurance | by state law, such prohibitions shall spply only o thet
‘ in thirty (30) days before the due date
. thereol, and to pay the Lender, immediately, any
~ deficit thereon, the monies so heid not to bear any -
_ Interest and, upon detault, 1o be nppucd by the Lender
" pn account of the indebtedness; :

«  pgdition

of agreement, snd may be suercised either
successively or concurrently; snd that :

provision and all other provisions of the monqqo shal
somain in full force and o"m )
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