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fixtures now or hereaficr 8 part

. UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Late Charges.
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

“Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

- and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments

* ot ground rents on the: Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
“any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

- provisions of paragraph 8, in lien of the payment of mortgage insurance preminms, These items are called "Escrow Items.".
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made, The Funds are pled|

» .. If the Funds held by.1

the excess Funds in accor

~not sufficient to pay the Bw

.10 Lender the amount ne
nmonthly payments, at Len

~ . Upon payment in full s sccured by this Securiiy l:;s::-ument. Eender shall to Borrower any Funds -
eld by Lender. If, under 1, Lender shall aesuire.or sell ihe Froperty, Len >quisition or sale of the -
Property, shall apply any Lender at the UiviBigr) :.cqulsiiiOn or sale as 2 e_sums. gyred by thls
, Secunty Instrument.
© "3, Application of Payiucals. Usless applicable law provides olherwise, all payments received by Lender under paragraphs

: 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;

/
4

) t for o federally related
5 me @l Eslal edurcs Actof 197488 =
section/2601 et seq unless another law ) the Funds sets a lesser
NOTQERIQOER. - o
50n e t lea, future Escrow Items or
’{g}ﬁVDocument is the r R , ’ ‘l i
i i se de are ins ¢ cy. mstn. niality, or entity (including
msmuuon) r@-&gﬁs QMEY rﬂ& hall apply the Funds to pay the Escross
: Bormwer for holding and applying the Funds, annually analyzmg the escrow account, or verifying - = - -
der pays Borrower . Funds and applicable ! 1its Lender to make such a charge. =+
¢ Borroweriicpay aone-limecharge foran indspendent realiesial® tax reporting service used by e
1§ logn, unless applicable law provides otherwise, Unless an agreement is made or applicable law
ender shall not be requircd to pay Borrower any interc ungs on the Funds, Borrower and
however, thiat interest sha!l be paid on the Funds. Lender shallgive to Borrower, without charge, an .. .
ds, showing ercdits and debits to the Funds and the purpose for which eachl debit to the Flmds was Lok
as addi scurity for 21! sums secus is Security (nstrument, .
der exceed the amounts permitted to be held by applicable law, Lender sh; \ccount 10 Borrower for
ce with the requirements of applicabtetiw, If the amount of the Funds held by Lender at any time is
Ttems when due, Lendersnay-6 oifs. Bomower in writing, and, in such case Borrower shall pay

ary 10 makc up the defiucn\.y Borrower *l'all make up the defi

e euon

~ ' third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and unposmons atmbutable 10 the Properly
* . 'which may attain priority over this Secumy Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
. obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
. . person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If -
- Borrower makes these payments directly, Borrower shall promptly furnish lo Lender receipts evidencing the payments,

' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
- writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the:
enforcement of the lien; or (c) sccures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more.

of the actions set forth above within 10 days of the giving of notice.
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 Allof the foregoing is referred 10 in this Security Instrument as the "Property.”
- BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby oonvcyed and has tlw xixht lo mmguc,
. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower WaImants mﬂ
Wil defend generally the tide 1o the Property against all claims and demands, subject to any encumbrances of record, .
© ... THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lumwd,

N vatiauons by jurisdiction to constitute a uniform security instrument covering real property, ]

Borrower shall promptly pay when duc the

1 no_more than twelve i
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5. Hmrd or Pmperty Iusmncc. Bonow shan Iwcp xhc unprovcmcnu now existing o hcrcafm cmwd on the Pmpmy
iusmodagainn loss by fire, hazards included within the term "extended coverage” and anzygmcrllwdg. including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
- requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali nog.
 be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, 8t l.&ndct $ opnon obtain
* coverage o protect Lender's rights in the Property in accordance with paragraph 7, o
;= All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, lznd@r shall
: have the right to hold the pOhClCS and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
- premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance camerand Lender, Lcndct
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rcswmﬁon or repair of lhc
Pmpeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower gbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
 Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc The 30-day period will begin when the notice is given.

o, Unles Londoran 31? ot extend or posipane
Ny ue date of the monthl: raphs aents. If under paragraph -
b 21 the Property wmacqmrc 6 Wﬁﬁu } ing from damage to the
. Property prior 1o the acqu diqo rqumxr‘ Instrument unmedmcly |
- prior 0 the acquisition, N g
" 6.Occupancy, Preser e and Protecti n.of the Prope pplication; Leaseholds,
..+ Borrower shall occupy, establi ﬁﬁéﬁ:ﬁ% eﬁ?’p Kgfps days after the executionof . -
this Security Instrument and shall conumt'hﬂ)&m]m resxdencc, at least one year after the

-~ date of occupancy, unless Lender otherwise agrees in writing, whnch consent shall not be unreasonably withheld, or unless
- extenuating circumstances cxist which arc beyond Borrower's control. Borrower shall not destroy, darmage or impair the Property,
- allow the Property 10 deteriorate, or commil Wasieson thesProperty Borrower shall bega default any forfeiture action or -

v proccedmg. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or .
,‘cﬂxcrwmn matznally impair the lienicreatcd by this Security Instrument or I cnder's urity interest Borrower may cure sucha.
~default and reinstate, as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in -~

Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
- the lien created by this Security Insu pLender's sceurity interest. Borsower shall also be in default if Borrower, during the
. - loan application process, g materially false or inaccurate information or statements to Lender (or failcd to provide Lender with
. any maerial information) in ‘connection with the loan evidénced By, the Note, including, but not limited to, representations
- concerning Borrower’s occupancy of the Property as a panoipal esioéace. If this Security Instrument iz on a leaschold, Borrower
. shall comply with all the provisions of the lease. If Borower acquires f.r €ile to the Property, thic lzaschold and the fee title shall
mtmcrge unless Lender aj {he merger in writing, B

) Pro,tect,;gp of Lend 's in the Property-Jf Boﬁowar fa\ls to perform the cove agreements contained in
: this Security Instrument, ¢ tegal proceedinghatunay significantly affect 1.cnd the Property (such as a
_ proceeding in bankrupicy, 3emnation o fonem..v: pagenforce laws or 1  Lender may do and pay -
~for whatever is necessary of the PrOperty and LEndcr's rignts jn er's actions may include =" -

paymg any sums secured by a lhen wiich hias priority over inis -Securily Instuincii, appcanig i court, paying reasonable
- auomeys' fees and entering on the Propcrty to make repanrs Although Lender may take action under this paragraph 7, Lender
dces not have to do so.

- Any amounts disbursed by Lcnder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instr_umem Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment, ‘

~ 8. Mortgage Insurance. If Lender requxred mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cqulvalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
.. substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month .a sum equal 10
" one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

- be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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. that Lender requires) pmvmd by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the - -

;. premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremcm fgr mmsagc i
* insurance ends in accordance with any written agreement between Borrower and Lender o applicable law, :
=X lmpmion. Lendes or its agent may make reasonable entries upon and inspections of the Property, Lender shall ngc
erower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, ¢ .
10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, or for conveyance in lieu nf condemnation, are hereby assxgned and -
. shall be paid to Lender, :
_ In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument. ‘
~ whether or not then due, with any cxcess paid to Borrower, In the event of a partial taking of the Property in which the fair market -
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security =
. Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this

‘ Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total amount of I
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the =~ -

- taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the .
_ Property immediately before the taking is Icss than the amount of the sums secured immediately before the taking, unless -
- Borrower and Lender othe shall be apphed to thc o

1‘ sum:gsxg%zn:;ﬁ%z ﬂ mmmtml&m tha nor otfcrs 10 make an i
 Fl e m;@mmmm S oot

by this Security Instrumeni rpﬂ WP dtument lS t rop: B
- Unless Lender and Borro« o!herw;ﬁ ﬁ Ir}l he of p éﬁ;‘ pnncxp; hall not cxtcnd or poslpone :
_the due date of the monthly payments refl %ﬁﬁ t of such payments. o

- 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or modification -

of amortization of the sums secured by (s Seeurily Insi t grantcd by Tender to cassor in interest of Borrower shall

.

'ma sums secured by this Sccurity Instrument by reason of any demand made by the ¢ orrower or Borrower’s successors -

_ rightor remedy.

. paragraph 17, Borrower’s covenants and agreements shalisheyiomipzend several. Any Borrower w co-signs this Security
.;Instrumcnl but does not exccule the Note: (a) is co-siggityg-tiissScetiiiy Instrument only to morizage, grant and convey that
_Botrower’s interest in the Property under the terms of hiy Security Insfoient; (b) is not personally obligated to pay the sums
secured by this Security I n; and (c) agrees thatiiender-and-any other Borrower may agroe :nd, modify, forbear or .
make any accommodation rd to the terms of tHSSecisity Instument or the Note withoi rower’s consent.

~ 13.Loan Charges. , cured by this Secunibylnsttumentss subject to a law aaximum Joan charges,

- exceed the permitted limit h\Joar " charge st be Teauced by the an educe the charge to the
pcmllttcd hmlt and (b) an’ SUITIS aulauy CULAAA O DOTOWOL WaliChi- CARCOGCK POTIR S Wl oc l‘efunded to Bormwe‘ :
“Lender may choose to make this refund by reducing the ‘principal owed under the Note or by making a direct payment to.

.~ Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chargc ,
" under the Note, :

14. Notices. Any notice to Borrower provxdcd for in this Security Instrument shall be given by delivering it or by mailing it -

. ot operate to release the liability of (heworiginal Borrowor orBorrower's successors injinterest. Lender shall not be required o :
* commence prooeeﬁmgs agninstany successor in interest or refuse 1o extend time for paymentor otheswisc modify amortization of -

in interest, Any forbearanc chndcrch ‘ising any right or remedy shall ot be » waiver of or preclude the exercise of any i

"7 12, Successors and Assizns Bound; Joint and Several Liability; Co-sigders, The | covenants and agreements of this =~
. Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

d that law is finally inte e iniarestior otherioml chieges collected or 101 onnection with:the loan: - = ...

CE by first class mail ‘unless applicable law requires use of another method, The notice shall be directed to the Property Address or . -
- any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security - Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
- be severable. ‘

‘ Form 301§_9/00
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- that failure to cure the defauli on or before the daie specified 1o € NOLCE Ay Fesust il allacrauon of the sums secured ’
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
- ‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
"~ of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
-~ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not .

16 Borrower's Copy. Borrower shall be given one conformed copy of the Nots and of this Security Instrument
17, Transfer of the l{roper,tef or ,Beneﬂcfal Interest in ,Bormwerp.y If all or any part of the Property ol or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is nof a nasural gam):wm
Lender's prior written consent, Lender may, at its , require immediate payment in full of all sums sccured by this Security
ISecunmly igs;{uon\:fg:r, Uus opm shall not be excrcised by Lender if excreise is prohib ited by federal law as ofde date of this
. M Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
fan 30 days from e deie e e s Gelvrd o male v wich Boroner sty l s by S
ay these sums prior e expiration 0 . ' i mi
by this Security Instrument witlwpugfummr notis;cpor demand oanorrowcr. TIIRY My fivoks mny e

~. 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have

cnforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Propesty qt’u,suant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurrecﬁa (b) cures any

default of any other covenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, but

not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument. shall continue unchanged. Upon reinstatement by Borrower, this Security Insrument and the obligations: secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrap '

19, Sale of Note; Chai of he Noie or a- pariial nierest 3 her With\ﬂlis ‘S&uﬁty*:“j ;
Instrument) may be sold o 2 Eemun%nt A Sic may E'e in the entity (known

as the "Loan Servicer") thal i a);mems due under the Note and this Sec! ere also may be one or

- _more changes of the Loan 0 a e the vicer, Borrower will be -
given writfte;?‘ notice 22 :h’e' n ﬁ’; Qﬁaﬁmﬁmhﬁ\w ‘Ia‘ will state the name and
address of the new Loan ! of g ﬂ:css 10 whic! mepgs shou ; also contain any other

information required by applicyt ;I,‘jus ocumenfa sthepro Wﬁf §s0 contan any ot

Property of small quantities of Hazardous Substances that arc generally recognized | appropriate (o normal residential uses
and 1o maintenance of the Property. .

. Borrower shall promplly give Leader written notice of any investigation, claim, demand, lawsuit or other action by any -
- governmental or regulatory apency or private party involving the Property and any Hazardous Substance or Environmental Law.
of which Borrower has actual knowledge, I Bogrower leams, or is notified by any govemnmen ial or regulatory authority, that any
-removal or other femediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all* =

remedial actions in aceordance with Eavironmental Law.

pesticides and herbicides, volatile solvents, materials containingrasbestos or formaldehyde, and radioactive

NONUNIFDRM CQV 175, Norrower and Lefdgt further coverantsind agree as follc

a date, not less than 30 d the notice to ” wust be cured; and (d)

limited to, reasonable attorneys’ fees and costs of title evidence.

without charge to Borrower.,. - ;
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

| Form 3015 9/90
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*. 20. Hazardous Substanc i i
Hazardous Substances on o e PropeRy ot IER GHatt UAD Caor BT SHVANE dae 10 o i v et e Prpary

- that is in violation of any Environmental Law, The preceding two sentences shall not apply to the prescncs, use, or storage on the .

- As-used in this paragraph 20, u§ Substances” are those substuices defined as toxic or hazardous substances by
 Environmental Law and the following-substances: gasoline, kerosene, other flammable or toxic mmmd%tsﬁset%xii:v’i

this paragraph 20, *Envirormental Law” means federal lawa 8n(biawg n the jurisdiction where the Property is located that relate
10 health, afety or environinen protection, e SANEEaE S L S R

21, Acceleration; Rem rder shall give notieeito Borawer prior to acceleratioy ’Borrower’s breach of
any covenant or agreem Security Instromens, (but ot prior to accelers paragraph 17 unless
*-applicable law provides of atice shall specifys ) \ihe'default; (b) the o o cure the default; (c),,

-22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

M.
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T ek o uc # casoaoxss
1.4 FAMILY RIDER *
~_Assignment of Rents

‘ THIS 1-4 FAMILY RIDER is madcmxs 15th day of SEPTEMaER . 1995 .mdjsl i
:incorpomed into and shall be deemed to amend and supple,mem the Mortgage, Deed of‘nu;mr Security Deed (me T
‘ ”Secumy Inscrumem") of the same date given by the undcmgncd (the "Borrower") to secure Berrowc: ] Notc to

. i INDUSTRY MORTGAGE COMPANY L. P.. A DELANARE LIMITED PARTNERSHIP S
o g ki (the "Lender”)
. ‘cfmesamedateandcovenngLhePropertydescnbedmmeSecumyInstmmgmmdmaL A Pt e

3755 HARRI((\M erprET runv" m u:)m;: -

Nﬂﬂ“ﬂﬂﬁ T@I'XT}" & ey Insrument,

. addition to the .
, .’Eﬂun ﬁgﬁm ent, scription, and shall
i opertyco DI dIADCmatesis mndgoodsofcvay
10w or hereafter located in, on. or used or intcnded to be used in connection with the Property,
imiled to, those for the purposes of supp!ying or distributing heating, cooling, electricity, gas, -

; fire Drevention and-extinguishing 8pparatus, ‘unty and-aceess conirol apparatus, plumbing,
ate;:s wiltgr closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
dows, siorm doors, screens, blinds, shades, curtaing and 1 rods, attachad mirrors, cabmcts.
ched floorncoverings now (or hercafier attached to thefProperty, all of which, including -
iditions thereto, shall be docmed 1o be and remein @ part of the Property covered by the Security
he forcgoi gelher with the Propesty described in the Security Instrument (or the leasehold
ity Insu'ument is on a leasehold) are referred 10 in this 14 Fannly Rider and thc Secumy . o
'\PERTY; COMPLIANCF. wrm LAW Bormwer shall not seck, ¢ pree o or ‘make 4 s SRE
of. the “Property o its zonity Liassification’ ufless Lender has agreed i writing to the change. -

Borrower shall ly_ with all laws, OrCm&‘IC*Es. rcguiamuns and reqmremer of ;ovemmental body = .
applicable to the o
1 G'SUBOF HENSE Exccpt as pcnmuen by federal law, Borrowet W any hen infenor o
the Security I rfected against iy t’vvbpcuv thhoutLev mission, » = o v s e
D, RENT CE. Borrower shalf maintain msurance wdition to the other

hazards for which insurance is required-by Uniforn-Covenant 5

-E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 lsdeleled ST e
~ F,BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first

- gentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted All remmnmg S b
S covenams and agreemems set forth in Umform Covenant 6 shall remam in effect. : '

Mumsmrm 4FAMILY moen F-nmome/Fnddlemc Uniform Inmumlm R Formsma/oa
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G. ASS]GNMENT OF LEASES, Upon Lender's request, Borrower M mign to Lender all lmca of the
- Property and all security deposits made in connection with leases of the Property. Upon ﬂwassigumt.wxd«
~ shall have the right to modify, extend or terminate the existing Jeases and 10 execute new leases, in Lender's sole
mﬁ As used in this paragraph G, the word "lcase shall mean "sublwc if the Sccumy Insuummt is on s

o H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. LENDER IN POSSESSION.

Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenucs ("Rents”) of the

- Propenty, regardicss of to whom the Rents of the Propesty are payable. Borrower authorizes Lender or Lender's:

- agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's -

agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to

~ paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be

paid 10 Lender or Lender's agent.-This assignment ot‘ Rents constitutes an absolute assignment and not an
~assignment for additional security only,

If Lender giv 10 Borrg all Rents received by .ldbyBonoweras

-~ trustee for the ben W ' nt; (i) Lender shall
~be entitled to coll v ¢ Rents of the 1ty; ( Bo. e each enant of the

 Property shall pay d Nﬁ? Agl Mti_p! ten demand to the
_ tenant; (iv) unless ablc law provides otherwise, all Rents collec Lender o t's agents shall be

* applied first to the ’mmc@olotmmnmuh cafipctiog ihc Renis, including, but not
 limited to, attomeys” {ccs, receiv and'nm ADce costs, insurance -

. premiums, taxes, psscéSments an éeﬁ'éﬁarggcs on 3\9{’3 p%ﬂgg the sums secured by the Security

Instrument. {v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for only those -
od; and (vi) Lender itled areceiver appoinied 1o take possession of and

and collect the' Rents ar proﬁts derived fn the H erty without any showing as to the
perty as seeurity,

- 1If the Rents of /the Propcrty are not sufficient to cover mg 8IS of taking gontrol of and matmging lhe
Pmperty?and of collccting the Rents any funds cxpended by Lender (or such purposes shall become indebtoédness of .

madcquacy of the

" Borrower 1o Lend¢r sscured by the Sccurity Insirument pursuantte Uniform Covenant 7.

- Borrower represents and, warants that Borrower has not cxceated any prior assignment of the Rents and has

- not and will not pe:form any act that would prevent Lender from exercising its rights under this paregraph.
e Lend&:r, or Lendcr’s agents or a Judxcnally appnnxud regsiver, shall not be required to enics upon, takc contml
nf of maintain the Property before or after givitig notice ot defgult to Borrower. However| Lender, or Lender's
sgents or a judick dpointed receiver, may-e/$0 aEpRY: UiBY when a default oceurs, Any application of Rents

 ghall lot cure or ¥ » delault ot invalidaieany otherrightiorremedy of Lender, T qnment of Rents of
- the Propcrty shall hen 2t the sums sceured by the Secutity Instrumer. .
[ L CROSS-D OVISION.  Bomowes's\detault or breach 1 > or agreement in
" which Lender has be a breach undéfihE Security Instrumen invoke any of thc :
= remedies permitte g ; R

: BY SIGNING BELOW. Borrower accepls and agrees to the terms and provnsnons contamed in this 1-4 Family
“Rider.

‘ ﬁf'?? £ ,/M; (Seal) /gae-/vtvw/i&//Z C,;"'zt"“(swl)

TARRON C. CARTER ‘Borower  GERTRUDE R. CARTER Boower
Sea) SE———— )

Borrower 7 -Borrower
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