


TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appustenances,
‘ mlﬂxmmmwm’bmtmspmofthcpmpeny.muplaeemumd.dditiomshalmsobecomedbymhmty '
Tnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property,” '
- 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
- mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomwcrwumumdwiudsfendmﬂlymﬁuewmmnyummcldmmammds subject to any

encumbrances of record.
S THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifom covenants with
: llmiwdvuﬂa!mbyjudummmmtimwwmrommmymsmmwvcﬁn;ndpmm ey ; et

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pny whcn due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mongagc insurance premiums, if any; nnd ({) any sums payable by Borrower to
m“ ‘n m W"" tha 1ei / h R in lies af the -

] be ) Inm&k? %% mgz uem mnmcnullty. or enu
ding Lender, if Le tution) or in Hme apply the Funds to pay -
~ the Escrow ltems, Lende nay not charge Borrower for holding and applying the Funds annu ! amlyzing the escrow -
'kawmmt, or verifying the Escrow Tiems, unless ] ] ys Borrower (nterest on the Funds and applicable law permits
"Y'I.cndertomakgmchacl ge. However, Lender m:y require Horrower pay » one-time charge for an independent real
. estate tax reporting service used by Lender in connection with this loan, uniess app!icshle law provides otherwise, Unless an
# iy . Agrecment s made or applicable law.scquircs interest (0 be pald, Lender shall not bs soquired 10  Borrower any interest
- or camings on the Funds. Borrower and Lender mey agree in writing, however, that interest shall be paid on the Funds,
- Lender shall give to Borrower, without charge, an annual accounting of the' Funds, showing credits and debits to the Funds
" and the purpose for which cach debit 1o the Funds was made, Tic Funds are plcdged as additional security for all sums
- secured by this Security Instrument, :
< If the Funds held by Lender exceed the amountg=pewmitteds ta be held by applicable Jaw, lender shall account to

- Borrower for the excess Funds in accordance with ths requirements’cf applicable law. If the amount of the Funds held by

. Lender at any time Is not fent to pay the Escrow-lizms when-due, iander may so notify Bor in writing, and, in such

~case Borrower shall pay « (¢ amount necessary to make up the deficiency. Borrowz ake up the deficiency in
Ro more than twelve mont s, at Lender's solé discretion,

:Upon ‘paymentin fu secured by this Seeutity(fisieiment, Lender efund to Borrower any .
Funds held by Lender. If, 21, Lender shall’&iuire or sell the Pro o to the acquisition or -
ys.le ofm Pmy 'h.l e \\" ‘ 7'7?7"'2 "";T"’: ""T‘ ,f,’ "7,/-’ e I i M" .'m m .m v
by this iy £ Al me W 2 :
e 3, Application of Payments Unless applicable luw provides otherwiu all paymenu reeeived by under under 5
P ‘1 and 2 shall be applied: first,to any prepayment charges due under the Note; second, toamonnupayable\lnder_
. paragraph 2; third, 10 interest due; fourth, to principal due; and last, 1o any late charges due under the Note. L
- - 4,Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
. these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time =~
7 directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this .~ .
-+ paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
‘. payments, . ,
p Borrower shall promptly diucharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
" in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
 the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to-prevent -
the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the .
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien :
or take one or more of the actions set forth above within 10 days of the giving of notiee
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,7 Q.Mdurmmﬂmuum Borrower shall keep the improvements nowexluin;orhereefter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other bazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and(orthe
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
~ Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

. All insurance policies and rencwals shall be acceptable to Lender and shall include » standard mortgage clause, Lender
- shall bave the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
- of paid premiums and reoewal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
. Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sball be spplied (0 restoration or repais of ey

" the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
. restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
~ applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

 Borrower abandons the Property, of docs uot answer within 30 days & potce from Leoder that the usurance carvier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore

: ‘ dg Propcl‘ty orm pa‘. ......... mad e shic Camrelter Tnstmimiant shathan am ‘.-- shaw desa Mo 28 A.lyw wﬂl“‘h m i ;
the notice is given. e
Unless Lender (it E Wm i?o cipal shall not extend or
postpone the due dat iy payments refe to in paragraphs [ and 2 or ount of the payments, If
under paragraph 211 Mﬂq’\r fidy \, s and proceeds resulting
from damage (o the | itioh-Sha pdss & f i secured by this Security
Instrument immediate] :
6. Occupancy, Prese rrmg g wﬁo&%ﬁ’ mwer an Application; Leaseholds,
. Borrower shall occupy, csiablish, anthse tlaaleg ‘withiu ‘y days after the execution
ofthisSecumylnstru nand;hallcominuerooecupythePropenyuBorrowerrprinclpalre snce for at least ‘one year
. after the date of occupancy, unless Lender otherwice agrees In writing, which consent thall not be unreasonably withheld, or

~ unless extenuating circumstances gxist which are. beyond-Borrowss's. control. Borrower. shall 0ot destroy, damage of impair

- the Property allow thc Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if any
ceding, whether civil or irninal begun that dn Lender’s good falth judgment could result in

T “ailed 10 PmVidﬁ' ler with any multeriel information) in connectic /ith the loan evidencod by

tl;e Leasehold “andﬂzue fee ritle sh;npor merge Uinless” ureer ro the merzer in !

=y, Protection of s in the BropestomlyMipenails 10 perforr 1 M ‘agrotments’ conined
~in this Security Instrus lega proceeding ‘artiiiay significant!y afic in the Property (such as |
a proceeding in bankr 1), then Lender maydo

~ and pay for whatever is pecessary to protect the valye of the Property and Lender'l rights in the Property. Lender’s actions
" may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
. reasonable -attorneys’ fees and eatering on the Property to make repaira Although Lender may take action under thir
pmgraph 7, Leader does not have to do s0.
- "+~ Any amounts disbursed - by Lender under this pmgraph 7 rhall become additionnl debr of Borrower eecuned by thir
: Security Instrument.. Unless Borrower and Lender agree 1o other terms of payment, these’ amounts ehnllbearinrerert from
the date of disbursement at the Note rate md shall be payable. with interest, upon not{oe from Lemr 0 Borrower
:equesﬂns payment,
S.Mortzagelnnmnce IfLender reqmred mortgage insurance urcondition ofmking the loaneecured bythie '
Securitylnstrumem Borrowerrhallpaythepremiume required to maintain the mortgage insurance in effect. If, for any

: reason, the mortgage - insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
- premiums requifed to obtain coverage substantially equivalent to the mortgage ,insurance. previously in effect, at a cost

~ substantially equivalent to the cost to Borrower of the mortgage insuranc previourly in effect. from an altérnate mortgage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
Insurance coverage lapsed of eeued to be in eftect bender will accept, use and rerain these payments as & loss reserve in

@'-m(m)mmm o CPetas | o Tomm3ns mo
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y of otherwizc materlally upairn lien cre: lby! ' Security Inst wot or Lender's security . ]
ure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 . -
i that, in £Ender’s good faith detenwination, preclude orfeiture of tho Borrowes's interest inthe =
Alruc ofth&llcn»ratedbymhmurhymworunder amrityintereﬂ Borrower

f Bomwer; durins the’ loan application process, gave materially false or inaccurate information or

. repres g Borrower’s oecupmc' {the Property as a principal .’
28 *enx lsonalmelw.d Iorrower uba..complywithallrlv yvisions of the lease. If Borrower =




licu of mortgage insurance, mmplymmlymlongctbemuim.udwoptm of Lender, if mortgage insurance N
coverage (in the amount and for the period that Lender roquires) provided by an insurer approved by Lender agaia becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss rescrve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
 and Lender or applicable law,
- . 9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
~ " Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '
- 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
eondemnnion or other taking of any parnt oftlw!‘ropmy or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender,
- In the event of a total taking of the Property, the proceeds Mbemudwmcmmmwdbyﬂnhmmy
.. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
. which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction; (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Propeny in which the fair markct value of the Property immediately before !he tak!ng islm thma the amount of the sums
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. riower olhgpyisg AEREIT Y Y RRPLEHIORRE poceeds 1o - xipal lecemdor
monthlypaymemsrefemdtoln 1 and 2 or change the amou of such payments,

: ﬁ’pmlwenwcxemhenf:
12, Successors an
Security Instrument sha

ased; Forbearance By Lender Not & Walver, Extension of the time for
cured | Securl(y gret ender to any successor §
abilit 'fthc original Borrower or | 1coessors fn interest, L
‘agalnst any successor in interest extend time for pay
ecured by (! Security 1n:trument fany demand mtde b
werest, Anyfo ;arance by Lender ,my htormmdy

right or remedy,

\gsigns ound; Joint and Beveral Liabllity; Co-signerz, The covena
ind and benefit the successors and, assigns of Lender and Borrower,

.mwer £
refuse
/ reason
exmis

/ment of modification of
werest of Borrower shall < ¢
ler shall pot be required
at or otherwise modify . -

ae original Borrower or - -
mnotbnwnlmofott Fa

lndngreemenu ofthil %
ject to the provisions of -

ho co-signs this Security
¢, grant and convey that
lly obligated to pay the
agree to extend, modify,
the Note wlthout that

¥ thls Securn dgaineesent. s subje: 1 » omxisiom foan Charges;
2 : I ot d in connemim with the

lomexceed'thepermltm iimits, then: (a) any such ioan charge shail be reduced by the ‘amount .40 reduce the
charge tothe permitted limit; and (b) any sums Almdy collected from Bomwer which exceeded pemltted limits willbe

ovenants and agreements sSiali) béfjaint and several. Any Borrower
te the Note: (2) is co-sigivag this Sesaiiity Instrument only to mort s
roperty under the terms-of this-Securitydnatrument; (b) is pot pe:
ment; and (c) agrocs that Lendes and any other Berrow«
with regm. to the terms of this Security Inse

- paragraph '17. Borrower
- Instrument - but does not cx
- Borrower's interest in t
sums secured by this Se
forbear or make any ¢

14, Notices. Anynotice to Bomwcr provided fox inthia Security Instrument shall bc glvenby dellvedna itor bymailiu

.. it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property =

~ Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall -~ .

" to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin = ’

v thisSecurity lnstmmtnhallbedeemodtohlvebeengivcntonomwerorLenderwhengivenupmvidedlnthhpmnph e g

‘18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law ofthe -

e jnrisdlction in which the Property is located. In the event that any provision or clause of this Security Instrument orthe Note
 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whichcan .

be given effect without the conﬂicting provision, To this end the pmvisiom of this Security lmtmment and the Note are

- declared to be severable.

16, Bomwer’sCopy.Bomwer shall be givenone conformed copy of the Note md of this Security Instmment
@.-m(m) onnn ’ P doré o  Form301S 9%
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11.demomyuonmncuhwmhmwmlmormypm onhc Propeny or any interest in it is
#0ld or transferred (or ifa beneficial interest in Borrower s sold or transferred and Borrower is not & natural person) without
: (wcrnpduwﬁmmm,undcrmy,umopﬁon.mum immediate payment in full of all sums secured by this
- Security Instrument, However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the
- Gate of this Security Instrument,
= If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
-~ not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
. Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower, =
T 18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have lhe right to- have
“ ;"cnfo:csmmx ‘of this Security Instrument discontinued st any time prior to the caslier of: (a) 5 days (or such other period as
~ applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
* v Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) -
2 - pays Lender- all sums which then would be due under this Sccurity Instrument and the Note as if no accelerstion had -
. occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security =
~ Instrument, including, but not limited to, reasonable aitorneys’ foes; and (d) takes such action as Lender may reasonably
_ require wusuremnthelkno{mismdtymw um«sﬂ;bummemwmdnomwsobusnbnmm '

- the sums secured by this Sccuri t _ahali-continug unchanged, Up Dorrower, this Security

Instrument and the obligat: Icinain iy €iecuy & ccurred. However, this
- right to reinstate shall not ] aumm * #

19. Sale of Note; Ch Note 0 te ther with this Security
Instrument) may be sold o éﬁfr‘ %&é’é&&‘m a change in the entity
- (known as the "Loan Servicer”) thal Alects monthly payments due under the Note and Instrument. There also
may be one or more chang aanssioios uarelgsatio s ﬂl(bmople.ﬂtﬁeﬁf. fange of the Loan Servicer,
' Borrower willbe given writte ,otice ofﬂz0 W 14 above micl i licable Jaw. The notice
~willstate the pame and addresy of the new cer paymcnushoul ¢ made. The notice will

v alsommainmyothetinfou lon required by applicable law.

es, Borrower shall nc se of permit_the presence, use, nosal, siorage, or release of any
in the Property. Borrower shall not @o, nor allow anyone else 10 do, anything affecting the =
any k "mmcmallav rhe pre llng W amem she? 110t apg |tothepmencc me. or

give ~der ‘i’ttén Dot of my A n, clal demand hw
e06y or pilvate party involving the Propeity and an, Hdazardous S
tual knowledge. If Borrower learna; ¢ is notified by any governmenia! pr regul
*edigiou o; any Hazardoas Sutmame affwdn; !he Propeny 18 nec

~
\\

w "federal’ )ammi‘;wcofghe jur‘ ot

i, Accelemlon,Remedles Lender shall glve noﬂcetoBmowerprlortoaccelmtloufollowlngnomwer’lbmchot
' ‘”*»anycovmntoragreemenﬂnthhSecudtylmtmmem(hutnotprloﬂoaecelmtlonundupnmphl’lnnlm applicable
 law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
 less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
.- cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
~ Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
|~ right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default or
. anyother defense of Borrowerto acceleration and foreclosure. If the default is not cured on or before the date specified in
: - the notice, under,ntiuopllon.myrequlnlmmdhtepaymmhmllohﬂlumgecuredbytbll Secuﬂtylmh'lment
~ " without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
_collect all expenses Incurred in pursuing the medles provlded In thls pmlmph 21, Includlng but mt llmlted to.
: ;;{msonable attorneys’ fees andeostsoltltlc evldencc . .
" 22, Release. ‘Upon payment ofallsumssecured bythhSecnﬂtylmtmmem Lender llullrelem thhSewlty
. Instrument without chargetoBorrower S ,
23. Wnlvu'oanluatlonnnd Apprnlumcnt. Borrower waiveullright of valuatlon and lpprmement
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