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2. OBLIGATIONS, This Mortgage shail seoure-the repayment and performance of all of Borrowou md Guntor'o pmom
uom md oovonam eoumumm&y ‘Obllgnﬁom") to Lender puuuam b : 7 ‘
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' ‘ % for th! 20 and thots described i 8 which ie aftachad to this |
*reference and agrees 1o pay t"o indebtedness secured by this Morigage togetner with interes: inereon, on or be
-7 valuation or appraisement lay i ‘ : po o8 :
.. {b) ‘Neither Grantor nor, to the bast of Grantor's knowledge, any alier paty.nios used, generated, released, di
- " hazardous waste, toxic subsixy or related material (cumulaiively “Hazordous Mmﬂulu’) In oonnection witri the opm%” ¢
= Hazardous: Materials to or. from (e Property. Grantor shali’nat commit or porviit such actions to be takes in the future, ‘The term “Hazardous

° Materisls" shall mean any su 5, ‘odd.orwntowmmaofbooomouwumdbymygmm J ty including, but not limited to, () :
4 petroleum;- (i) friable or-nor hestos; {iif) polychiorinated biphenyis; (iv)ithose substances, mater stes designated as a "hazardous .
. substance” pursuant to Sec "{he Clean Water A3t o¢ iistec-pursiiant 5o Seotion 307 of ¥ ster Act or any amendments or
7 replaosments 10 these statut ubstances, materisis or wistes dsfinec as a “hazwdous v to-Section 1004 of the Resource ..
. Conseryation and Recovery ndments or replacomantsyty|that statute; or k) tho naterials or wastes defined as 8 -
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: = (e) Grantor has the right and is duly authorized to executs and periorm
“_oonflict with the provisions of any statute, regulation, ordlnmoo.mloth.wnﬁaammummomwbhmv"mmm"wm G
~ (d) No action or procesding s or shall be pending or threatened which might materially affect the Property; and SR
" (o) Grantor has not violated and shall not violate any statute, regulation, ordinance, mloofhw.oonm“omﬂwmmom whlch mlngMllly S
affect the P:opony (Inoludlng, but not Hmltod to, thou goveming Hawdouc Materlals) or Lender's ﬂghuor lntomt In m Propony puuunmb this .

Morigage.

c. TRANSFERS OF THE PROPERTY on BENEFIOIAI. lNTERESTs IN BORROWERS. On sale or transfer to lny pmon wlmout the prior wrmtn
approval of Lender or all or any parly of the real properly described in Schedule A, 'or any interest therein, or all or.any bensficlal intefest in Borrower or
Grantor (if Borrowsr or Grantor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's option .
deolare the sums secured by this Morigage to be immediately due and payable, and Lender may invoke any remedies permitted by the promissory noh o
other agresment or by this Mortgage. :

7. INQUIRIES AND NOTIFICATION TO THIRD PARTIES Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining to
Grantor's financial condition or the Property. In addition, Lender is authorized to provide oral or written notioe of its interest in the Property to any third party.

-~ '8, INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the -
. tormlnmon or the withholding of any payment in connection with any lease or other agresment ("Agreement’) pertaining to the Property. :in addition, Grantor
/7" without Lander's.prior written oonsent, shall not: (a) coliect any monies payable under any Agreement more than one month in advance; (b) modify ahy
Mmmom(o) assigh of aliow & lien, seourity interest or other encumbrance to be placed uponbndonrlohﬂmomdlmmtlnmdwmyhommmum
! thereunder or pommm%molnow be subordinated to any lien or encumbrance exospt & lien or snoumbrance In favor of Lender; or (d) -
hrmmm O sancel any ﬁmmom sxoept for the nonpayment of any sum or other material breach by the othef pmy momo ] nammom. Gumor shall
promptly forward a copy of such communication:(and subsequent communications relating thersto) to Lender. - .

‘9. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lander shall be entitied to notify or require Grantor ") noﬂfy any third party (lno'udlng, but :
_not limited 1o, lessess, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation owing to Grantor with
*-respect o the Ptopony (oumulnﬂvoly *indebtedness’) whether or not a default exists under this Mortgage. Grantor shall diligently ooliect the indebtedness
. -owing to Grantor from thess third parties until the 9Mn?°'auueh notification. hmmmhtarmm;mumormlvn possession of any instrument or _
" othet remittances with respect to the indebtedness following the giving of such notification or i the instruments or other remittances constitute the
. prepayment of any Indebtedness or the payment of any insuranoe:or condemnation proceeds, Grantor shail hold such instruments and other remittances in
 trust for Lender apart from its other property, endorse the instruments and other remittances to Lender, and immediately provide Lender with possession of '
- the instruments and other remittances. Lander shali be sntitied, but not required to collect (by legal procsedings or ctherwise), extend the time for payment, .
compromise, exochange or releass any obligor or coliateral upon, or ctherwise settie any of the indebtedness whether or not an event of default exists under
 this Agresment. Lander shall not be liable m Gnntov for any neuon. efror, mistake, omission or dolny pertaining to the actions dmdbod ln mu pmnnph o
any damanu mumng thofofm : L ‘(7
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7 required by Lender for these purposes. All of the signaiures and information contained in. Grantor's books and iecords shail be genuine, true, acourate and

10, USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and make any repairs needed 1o maintan the In good ofndition;
 Grantor shall not commnorpormnmywmnbommmmhmpmbm mmwmm In compiiance
.spplicable law and insurance policies. Grantor shall not make any siterations, additions or provements 10 the Property wi prior

- .consent, Without limiting the foregoing, sil alterstions, additions and improvements made 1o the shall be 10 the interest be
o, #hal ot o remaved without Lender's pior writen consent, mmumnwbm. s 10 s Intress Belonge

41, LOSS OR DAMAGE. Grantor shall bear the entire isk of any loss, thett, destryction o  (cumulstvbly "Loss or Damage®) 1o the Property
MYy portion thereof from any case whatsosver, hmmdmunummm.&mm opﬂonofundof.updr Mo.)obdmpmy
coliision
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12, INSURANCE. mmmnywmmmmwmmmwmummmmm loss or damaQe caused by fire, on, theft or other
casualty. Grartor may obtain insurance on the Property from such companies 8s are o Mhl?»hdlmﬁm. mm-m:am
shall require the insurance provide Lander with at least thirty (30) days’ mmmmmm of cancelied

: ‘ the loss or damage of the Property. in the event Grantor falls $0 aoquire of malntain insurance,
‘memmumumww)meUImmmmwmmh:'pom;ndrm

13 ZOMNGANDPRNATECOVEMT& Grantor shall not Initiate or consent to any oh mwmmummm
the use of the Property without Lender's prior written consent, "&Wl%d“ﬁ%% a nonoconforming use under any zoning provision,
. Grantor shall not ceuse of permit suoh use to be discontinued or abandoned without the prior written consent of Lander, Gmmr will immediately provide

4, CONDEMNATION. mm;mmwm«mmmm«mwm«mummmmammm ;
prouodlngp«unmg the Property. Al monies payabie to Grantor from such condemnation of taking are hereby oonma Nahllbo ‘
appiied first 1o the payment of Lander's altorneys’ fees, legal expenses and other costs ncluding appraisal fees) in with the condemnation or
mmaomﬂnprooood%ngsmdmm.mhoopﬁonofhnd«.tohopnymﬂo'mom&mormmmﬂnp&dnm

18, L!NDER'SRIGHTTOCOMMENC!ORDEF!NDLEGAI.AC‘I’IONS. mmmmmmmummmmumymdw ot
threatened action, sult, or other proceeding affecting the Property. Grantor hereby appoints Lender as its attorney-n-iact 1o commence, intervens in :
dmm:uohmiom sults, of other legal procesdings and to compromise or settie any claim or controversy pertaining thereto, bnd«uhdlmtbom ,

to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages muMmmMrom
mmmmwnmwmmund«mmmgmamm desocribed in this paragraph In its own name.’
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- Gy, dbd s, > s, logal expenses and other
tie jnsel to uoh Claime at Grantor's cost, ,

{7, TAXES AND ASSESSMENTS Mnmmﬁmmgmemﬁ Jmon the request of Lender, Granor
" shall deposit with Lendsr eaoh morith one-twelfth, /12 annus! In 08 and aser Mot pertaining 10 the Properly.
B SR e T
18 INSPECTION OF PROPE " 'Y, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lendsr of its agents 10 - mine and inepect the Property
“ mnd sxamine, Inspect and make coples of Gr books : talning >roperty fro ime. Grantor shall provide ‘any assistanoe

vicomplete In off reapects, Grantor shali note the existence of Lender's interest in its books and reccrds pertaining to the Property, Additionally, Grantor

- shall report, in a form satisfactory to Lender, such Information as Lender may request regarding Granter’ aancis! condition or the Property. The
information shall be for such periods, shall refie ntor's records at such time, and shall be render ch frequency as Lender may designate, Al
Information turhished by Grantor to Lender shall be irue, accurate and completo in all respects,

19, 'ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Grantor shall deliver to Lencier, or any intended transferes of i

- Lender's rights with respect to ths Obligation 1od and ackrowlsdged state: scifying:(a) the outstanding baianos on the Obligations; ad ) . * °

o7 o5 whether Grantor possesses any ¢laims, defenses, set-offs or counterolaims with respect to the Obligations and, if 80, the nature or such olaims, defenses,

E 2 set-offs or counterolaims, Grantor will be oonolusmly bound by any repressntation that Lender may make to the intendod transferee with respectfo these .. |
G rnmm in tho MMM Grantor {zils %o provide the requested statemedtin wtinely fianner. I

20. DEFAULT. Gnntor -hnll be indefatif undor this Mortgage fit thé event that Grericc: or Borrower: _
RO | commits fraud or mlk adal M ntation 5t iny time in connection with the Obllgaﬂo' o » inoluding, but not limited
= : )Mu statements mndo &m tor's inoome, Aasets, o7 any Jtier aupects of Grante: ' i Iti.g:\;
B ) hilt to mm the ropay he Obilgations;
2 () vlolatn or Mla 10 oof B 'nad in this MoHasos whlch adversely afic snder's rights in the Property,
_ Inoluding, but not limited Y| o1 AUIANoe Of to pay taxes on the
ny, I."OW"\O a lien ssiiioi W Lendei's (o issuit on e Froperty without Lender's wiitiei Coniseiil, ailowiirg ine iaking of the M
eminent domain, allowing the Property to be forsciosed by a Ilonhwdor other than Lender, committing waste of the Property, using the Property in

[ ﬂn;'gnnor which would be destructive to the Property, or using the property in an lliegal manner which may subject the Propoﬂy to seizure or
_ confiscation,

" 21, RIGHTS OF LENDER ON DEFAULT. f there is a default under mlu Monom, Lender shail be entitied to exercise one or more of the following
nmodm without notice or demand (exoept as required by law):

{a) t0 terminate or suspend further advances or reduce the credit limit under the promissory notes or agresments evidencing \ho obllgaﬂom,

() to declare the Obligations immediately due and payable ln full;

{c) h ocollect the outstanding Obligations; £
L g) moqum mmwwmmwm»ummym mmmmmmpmnanmmmmnumu

{o) to take immediate pomulon. management and control of the Property without seeking the appointment of a receiver;

fo oollect all of the rents, issuss, and profits from the Property from the date of default through the expiration of the last redemption period
llowing the foreciosurs of this Mortgage;

:r ply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
nanoi condition or solvency, the adequacy of the Property to securs the payment or performanoe of the Obligations, or the existence of any
waste to the Property;

(h) to foreclose this Mortgage without relief from valuation or appraisement laws;

() to set-oft Grantor's Obligations against any amounts duse from Lender Including, but not limited to, monles, instruments, and deposit accounts 3
maintained with Lender; and

() to exercise all other rights available to Lender under any othor written agresment or applicable law,

Lender's rights are oumulative and may be exercised together, separately, and In any order. In the event that Lender institutes an action sesking the
gz.my moProponybymyydapnjuommmylnMMannwm.mmmmuwmmm
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22" APPLICATION OF FORECLOSURE PROCEEDS. The Sheriff shall apply the procesds from its foreclosure of this uong? and the sale of the
m

Propmylntmfouowmgmm:ﬂm.hﬁnplymomdmymmﬁm;ndmuﬁdwﬁonoﬂhnponmmdnom;mwv burse Lender for its
cxponmmdoosuofﬂ\ouloulneomooﬂonmmm.prouMngmdmdnwninguanpony.mmkMgmmwnqmmpohmd

receiver for the Property, (including, but not limited to, attorneys’ fees, legal expenses, filing fees, notification costs, appraisal costs and onvir tal
assessment costs); then to the payrent of the Obligations; and then to any third party as provided by law,

24. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shal immaediately reimburse Lender for all amounts
oxpondodbyunderlnhpmmmmo!myacﬂmnqumdbbohkmw&muhoxuw«wmutmmuummwm'
{including, but not limited to, attomeys’ fees, iegal expenses, filing fess, notification costs, appraissl coets and environment assessment costs), Sogether
wﬁhIMWMMMMNhWrmdowlMhmy%&ﬁmuhhlﬁmmdwbylwhmmdmﬂwwudm%
of reimbursement, mmaum;mnmmmmmmmwwommmmmmubymmmwmw.‘ ~'~

zs.»morume%&Aup.m%ww&o;mmm&mmmyuwu.gumm‘inoumaﬁdbymm
attorneys’ sxpenses) in connaction oxer rights or remedies described in this Morigage and then o the payment of the
remalining Obligations in whatever order Lender chooses. - ,

26. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact 1o endorse Grantor's name on all instruments and other
dooumnupmalninqmmcbugsﬁom.hnddlﬁon.hndﬂohulbunﬂﬂod.butnotnqukod.bpodomanymuummymm
to be taken or exeouted by Grantor under this Mortgage. Lender's performance of such action or execution of such documents shall not relieve Granor
mw&guﬁonummydm under this Morigage. The powers of attorney described in this paragraph are coupled with an imerest and are

27. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoider of any previous lien, security interest o encumbrance
discharged with funds advanced by Lender regardiess of whether thess liens, security interests or other ancumbrances have been released of recerd.

28. COLLECTION COSTS. ¥ Lander hires an attorney to assist In collecting any amount due or enforoing any right or remedy under this Agresment,
Grantor agrees to pay Lender's attorneys’ fees, and collection costs, as permitted by law. |

29. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releases without '
affecting its Interest in the remaining portion of the Property.

30. MODIFICATION AND WAIVER. Ths modification or waiver of any of Grantor's Obligations or Lender's rights under this Morigage must be
contained in a wiiting signed by Lender. Lender may perform any of Grantor's Obligations or delay or fail to exercise any of its rights without causin a
waiver of thoss Obligations or rights. A waiver on one oocasion shall not constitute a walver on any other occasion, &m‘o under this |
Mortgage shall not be affected it Lander amends, compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to oy
Grantor, third party or any of ts1 §

31. SUCCESSORS AND A o age i BE BIRa q.EnlSu‘ ) rantor and Lender and thelr respective
BUCCRSSOME, A8SIgNS, rustees, re iztrators, personal representatives, legatees and dovig :
32. NOTICES. Any notice ¢ s ag oo b Aol dniten fis Mriaodl snbil -+ & ind sent to the parties at the addresses
desciibed In this Morigage or su j ,uﬁ the p:rt‘;o:s may designate in writing from time to tima, ‘
33. SEVERABILITY. K any proision bi B8 %ﬁ?&&&?&o‘ﬁ}gﬁ PEORSE O o1 Worigage shall continue 10 be vaiid and’
snforoseble. the Lake County Recorder! |
34, APPLICABLE LAW. Thi: \Jorigage shall be governed by the laws of the state indicated in Lander's a<c sss. Grantor consents 1o the jurisdiction
and venue of any court located in the state Indicated In Lander's addre 88 In the svent of any legal proceeding undar this Mortgage. :

35. MISCELLANEOUS. Grantor and Lender agree that time s of the sssence, Grantor waives presentmaent, demand for pa , hotios of dishonor .
and protest sxcept as required by law. All references to Grantor in this Morigage shall include all parse ning below. ¥ there is more than one Grantor,
their Obligations shall be joint and several, Martgage and any related doouments repre ) te integrated understanding between Grantor
and Lander pertaining to the tefrms and conditions 088 documents. ;

36. ADDITIONAL TERMS:

Grantor lcknowjgaglos
Dated: AU

GRANTO?[/PAUL .

S GRANTOR:

GRANTOR: GRANTOR:

LENDER: MERCANTILE NATIONAL BANK OF INDIANA

BY:

TITLE:
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