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1. GRANT, Grantor hereby

o stock; and standing timber and crops pertaining to the real property (cumulatively “Property™).

obligations and covenants (cumulatively "Obligations®) to Lender pursuant to:

, " h mortgages, warrants, assigns, and grants o Lender idi;tﬁﬂo,d sbove, & mu interest ln:'tb'o mi property dnorlbod e |
" Schedule A which ls attached to this Morigage and incorporated herein together with sl future mdmgnum improvements, fixtuc; privileges,
editaments, and appurtenances; leases, licenses and other agreements; rents, lssues and profits; water, well, ditch, reservolr and miggryl rights and

2. 'OBLIGATIONS. This Morigage shall secure the payment and performance of all of Borrowor and Grantor's present and future, indebteqnpys, liabiiities,

oy

a) this Morigage and the following promissory notes and other agresments:
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placements, renewals itions o1 or 1> Ay of the
of thail pay any promissory notes or agreements svidencing the Oblgatio
compiy with all of the terms and provisions thereof, .- . o
 Obligaiions dosoribed herein are executed and Incurred for . ReKEONA
rigage »iso secy == any and !l future oblioations anc advancements made by L
if unpaid sutstanding Indebtodness under this parepraph'4 at any time shall not e
", exclusive of Interest thereon and any unpal ;o8 of advances made with to the morigaged premises {

~insurance premiums, oosts Incurred for the protection of the mortgaged premises and all other costs which Lender s
Grantor's behalf. It is the express intention of the Grantor and Lender. thatifiis Mortgage be an open-ended mort

stipulates and agrees with Lende: that as of the date of this Mortgagarternbrhasinade no written or oral commiter
or advancements under this Paran: 4, Any such future lending ghait De at tha:Lendar's sole discretion.

8, CONSTRUCTION PURPOSES. ¥ chosked, - this Mortgagy seoures-an IrdeBiadness for construction ¢

. secures. an indebtedness for ho Struction purposes,
6. REPRESENTATIONS, WAR WD COVENANTS. Grantor ispisasnis, warfants and covenanis «
s o5 (a), Grantor has fee simple f srty and has full powerio-Mongage it Grantor sha!l mair
& encumbrances and claims ¢ roaga and those Ga8c/ibad in. Schedule B which is
* - reference. .Grantor will warr: the Property againse all lawful claims apd

“that Lender may require; .-

Section 101 of the Comprehensive Environmantal- Response, Compensation and Liability Act ("CERCLA"), or any
statute or any other similar statute, rule, reguiation or ordinance now or hereafter in effect;

(d) No action or proceeding Is or shall be pending or threatened which might materially affect the Property;

{e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or
i _affect the Property (Including, but not limited to, those governing Hazardous Materials) or Lender's rights or
: _{f) The Property: (1) contains no facilities that are subject to reporting under
* Right-to-Know Aot of 1986{42 U.8.C811022); (2) is not the site of any undergr

% Property, or any of the Grantor's ri
"to any such Transfer. <.

any,

Agreement br the amounts payable thereunder of.

in favor of Lender; or (d) terminate of cance] any Agree

~(b) Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, reieased, discharged, stored, or disposed of any

““*hazardous: waste, toxic substance, or related material (cumulatively "Hazardous Materials®) in connection with the Property . or transporied any - .
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be taken in the future.. The term “Hazardous Materials*

. shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including,-but not limited to, () petroleum; . :
(ij) friable or nonfriable asbestos; (ill) polychiorinated biphenyls; (iv) those substances, materials or wastes designated as & "hazardous substance” .
pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these
statutes; (v) those substances, materials or wastes defined as a "hazardous waste” purguant to Section 1004 of the Resource Conservation and Recovery
Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a "hazardous substance” pursuant 1o

{c) Grantor has the right and is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Grantor at any time;

other agreement which might mate

Section 312 of the Federal Emergency Planning and Community
. ound storage tanks for which notification Is required under 42
U.5.C.06991a and IND, CODES13-7-20-13 (A)(8); (3) Is not listed on the Comprehensive Environmental Response, Compensation and Liability
" Information System (CERCLIS) in accordance with Section 116 of the Comprehensive Environmental Responss, Compensation and Liability Act (42 -
S U,8.6.89616); and (4) there are no environmental defects, as that term is defined In IND. CODE813.7:22.5-1.5, in the Property. . A
9. TRANSFERS OF THE PROPERTY. Grantor shall not assign, convey, leass, sell, transfer or further encumber (cumulatively "Transfer’) any of the
ght, title or Interest in the Property, without Lender's prior written consent. Lender shall bs entitied to withhold its consent

6. INQUIRES AND NOTIFICATION TO THIRD PARTIES.  Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining to
“Grantor's financial condition or the Property. In addition, Lender Is authorized to provide oral or written notice of its interest Jp‘ the Property to any third

0. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall riot take of fail 1o take any action whioh may cause of permit the i
_ ‘termination or the withholding of any payment in connection with any lease or other agreement ("Agreement”) pertaining o the Property. in addition, %
*“Grantor, without Lender's prior written consent, shail not: (a) collect ahy monies payable under any Agreement more than

any Agresment; (c) assign or allow a lien, security interest or other encumbrance to be piaced upon Lender's rights,
‘ rmit any of the foregoing to be subordinated to any lien or sncumbrance except a lien or ¢

ment except for the nonpayment of any sum or other material brogqh by the other
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to Grantor to make any future loans
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Grantor mom 8t any ime any written communication asserting & defaylt b Grm-unw an Agresment or rpomnq of oange]
Agresmant, Grantor shall prompr forward & copy of such communguuon {and :ny subsequent wm‘?:nluuon—s relating eromo) to Lmdor. "

10, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitied 10 notify or require Grantor to mﬂfy any Nrd pmy (including,
but not imited 10, iessess, ficensess, governmental authorities and insurance companies) to pay Lender any indsbtedness or obligation owing to Grantor
with respect to the Property (cumulatively “indebtedness’) whether or not a default exists under this Mortgage. Grantor shall diligently coliect the
indebtedness owing o Grantor from these third parties until the giving of such notification. In the event that Grantor possesses or receives possession of

“ of other remitiances with respect to the Indebtedness following the giving of such natification or if the instrumaents or other remittances constitute the
prepaymant of any indebtedness or the payment of any insurance or condemnation procesds, Grantor shall hold such instruments and othef remittances
in trust for Lender.apart from its other property, sndorse the instruments and other remittances to Lender and immediately provide Lender with possession

P of the instruments and other remitiances, Lender shall be entitled, but not required to collect (by legal proceedings or otherwise), extend the time for
o pa pompromise, exchange or release any obligor or collateral upon, or otherwise settle any of the indebtedness whether or not an svent of default

oxists under this Agreement. Lender shall not be liable to Grantor for any action, error, mistake, omission or delay pertaining to the actions desoribed in
tﬂlr paragraph of any damages resulting therefrom.

11, USE AND MAINTENANCE OF PROPERTY. Grantor shal take all sctions and make any repairs nesded to maintain the Propmy in good condition.
Grantor shall not commit of permit any waste 10 be committed with respect to the Property, Grantor shall use the Property solely in oompllmoo with i
applicable law and insurance policies. Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior written ;
consent.. Without limiting the foregoing, all alterations, additions and improvements made 10 the Property shall be subject 1o the lntomt bolonglng o
Lender, shall not be removed without Lander's prior written consent, and shall be made at Grantor's sole expense. '

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) to the Property or
any portion thereof from any case whatsoever, in the event of any Loss or Damage, Grantor shall, at the option of Lender, be antitied to any or all the
following remedies; repair the atfected Property to its previous condition; pay or causs to be paid to Lender the decrease in the fair market value of the
affected Property; or apply the proceeds of any insurance policy to the Qbligations.

.13, INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or ather

casualty, Grantor may obtain Insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The insurance policies
** shail yequire the insurance company o provide Lender with at feast thirty (30) days' written notice before such policies are aitered or cancelied in any

.manner, :-The insurance policies shall name Lender as a loss payee and provide that no act or omission of Grantor or any other person shall affect the right
‘ot Lender to be pald the insurance proceeds pertaining to the loss or damage of the Property. in the svent Grantor fails %0 acquire or maintain insurance,
-~ Lander (after providing nolice as mz‘:'o required by law) may In its discretion procure appropriate insurance coverage upon the Property and charge the
~Insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidenoe of insurance indioating the required
- coverage, . Lander may act as attomey-in-fact for Grantor in making and settiing claims under insurance policies, cancelling any policy or endorsing
" Gramtor's hame on sny draftor negotiable instrument drawn by any insurer. “Any monies received from any insurance shali be appllod first to the plymom
o of Lender's attomey fees and then at the option of Lender,to the payment of Obligations (whether or not due) of the restoration or repair of the Property.

LU Y, ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or private covenants affecting
i the use of the Property without Lender’'s prior written consent. -if Grantor's use of the Property becomes a nonoonforming use under any zoning provision,
- Grantor shall not cause or permit such use to be dlwonﬁnuod or abandoned without the prior wrmon consent of Lender, Grantor will Immtdlmly provldo

L mdormmnmu«ofmw
../ ~18. ‘CONDEMNATION. Gran Wr with written no or any ac sndemnation or sminent domaln
proendhg pertaining to the Proj payabl um& nkt igned to Lender which may at its
< ~pption receive such proceeds 10 w0 Ohligations, and shall be applied first to tho pa) 1 orneys’ fees, legal expenses and

B nnimi vl R - < v
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~defend such actions, suits, of other legal procao ersy portalning thereto, Lender shall not be liable - 4
to Grantor for any action, sfror, nislake, omlw Im& R‘fw s paragraph or any damages resuiting therefrom,
contained herein will prevent Lender from r;klng the actions described In this paragraph in its own name. Crantor shall cooperate and assist

Nothing 7
..Lander in any action hersunder.

17. INDEMNIFICATION. Lender shall not assume or befesponsibie for the pardormance of any of Giantor's Obligations with respect to the Property
: under any ciroumstances. Grantor shall immediately provide Lender and its shareholders, directors, officers, employees and agents with written notice of
£ Tand indemnify and hold Lender harmless from all claims, dameges, liabilities (including attorneys' fees and lagal expanses), causes of action, actions,

' suits and other iegal proceedings (cumulative!y Ims") pertaining to the Property (including, k ted to, thoss involving Hazardous Materlals).
Grantor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claime, and pay the attorneys’ fees, legal
g oonnncﬁon th« wlth In alternati Lendar ! ll bo 0 Ied to employ Its own legal counsel 1o defend such

: l. TAXES AND ASSESSMEI g Grantor shali pay a!l uxos ....d assessments of -my naturo ...ating to Propm id the rents and income thereof or -

the Obligations (except any state or federal income taxes or state intangibis taxes) when due. Upon the request of Lender, Grantof shall deposit with =
‘Lander sach month one-twsifth (1/12) of the sstimated annual insuralics premium, taxes and assessments pertaining 1o the Proptrty L ocﬂmmd by
‘Lender, These amounts shall be applied o the payment of taxes, RS3e<simenis and ingurance as required on the Propesty, '

19. INSPECTION OF PROPE £00XS, RECORDS AND:REPORTS, Grantor.shisll allow Lender of its 107t 1o oxamine and Impoct the Propomr o
‘and examine, inspect and make ¢ » Grantor's books and racstds pertalning toithe-Property from time to lin intor shail provide &ny assistance. ¢

- “required by Lender for thess-purp >t the signatures and iaformation.containad Iy Grantor's booke and 1 all be genuine, true, accurate and

“-complete In ail respects. Grantor he oxistence of Lender's hereficial interest'in its books 2nd rz ing to the Property. Additionally,

-~ Grantor shall repoit, In a form sat der, stuch information Ks.Landeimay.fequest regarding al condition-or the Property.: The

" information shall be for such peri Jrantor's records st Such i, and shall be renderpd 1y as Lender may dnlgnm; NI
lnformaﬂon furnished by Grantor ¢ 19, acourate and complets in all respects '

s 20, ESTOPPEL CERTIFICATE nt 5, or any intended transteree of

L f\undor't rights with:respect to the Obligations, a signed and ucknowlodged statement npoclfylng (a) the outstanding balanoe on the Obligations; and. (b)

whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if 8o, the nature of such claims, defenses,

_-_set-offs or counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferee with Mpoct fo these
“.Matters Inthe event that Grantor falls to provide the requested statement in.a timely manner. ‘
- an DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of any Obligation

{a) falls to pay any Obligation to Lender when due;
(b). fails to perform any Obligation or breaches any warranty of oov--'mnt to Lender contained in this Morigage or any other present or future, wrmon
ororal, agreement;
{c). allows the Property to be damaged, destroyed, lost or stolen in any material respect;
(d) seeks to revoke, terminate or otherwise limit its llnblllty under any guaranty to Lender;
(o) allows the Property to be used by anyone to transport or store goods the possession, transportation, or use of whloh lo fllegal;
(f) causes Lender to deem itself insecure in good faith for any reason.

22. RIGHTS OF LENDER ON DEFAULT. Hf there is a default under this Mortgage, Lender shall be entitied to exercise one or more of the toliowing
remedies without notice or demand (except as required by law):

{a) to declare the Obligations immaediately due and payable in full;
(b) to collect the outstanding Obligations;

{c) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to
Grantor and Lender and Lender may propose to retain such personal property in partial satisfaction of the Obligations or sell all or any portion of
such personal property at public or private sale in accordance with the Indiana Uniform Commercial Code or any other applicable statute.

(d) to take immediate possession, management and control of the Property without seeking the appointment of & receiver;
(e) to collect all of the rents, issues, and profits from the Property from the date of detault;

{f) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor’s
financial condition or solvoncy, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waste to the Property;

(9) to foreciose this Mortgage without relief from valuation and appraisement laws;

(h) to set-off Grantor's Obligations against any amounts duse to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and

() to exercise all other rights available to Lender under any other written agreement or applicable law,

LP-INSO1®FormAtion Technologles, Inc. (11/1/64) (800) 037-3769




o’ Lengar's rights are cumulative and may be exercised together, separately, and in any order, In the event that Lender institutes an action seeking the
mm ob. n:'x::! .tzo'ﬁopgty by way of & ’pn]udomcm wm'ﬁy in an action against Grantor, Grantor walves the posting of any bond wmng\lght

23. APPLICATION OF FORECLOSURE PROCEEDS, Lander shall apply the procesds from its foreciosure of of Prope
the following manner: first, to the payment of any Sheriff's fee and the satisfaction of its sxpenses and costs; m gor‘:l?n.g:r:-m umn:l:ﬂ.or s .xp.?"u".’
and costs of the sale or in connection with securing, preserving and maintaining the Pn;gmy, of seeking or obtaining the appointment of a receiver for the
me. (ncluding, but not limited to, attorney's fees, legal expenses, title search expenses, filing fees, notification costs, sppraisal cosis and
;’ whon bmal- assessment costs); then to the payment of the Obligations in such order as Lander, st its option, may slect; snd then 10 any third party as
i W W, ’ ' # D e T " ’
J:,’MWNZ,“ OF H%E&!m ﬁuuob E{NERN'EXEMPI:%NS,. m%rmtorb:u{‘gby w:lvn all homestead or other gxemptions 1o whioh Grantor would
wise be entitled under any app aw, All amounts due ayable hereunder or any other present or futur mant. Oblig
be paid without relie rom valuation and appraisement laws. P A0 GO piwsent of fuly(e dgreement of the Obligations shal

28, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER, Upon demand, Grantor shall immaediately reimburse Lander {67 all smounts expended
by Lender in the performance of any action required to be taken by Grantor or the sxercise of h¥ of remady of Long?r.gm this Mortgage,
{including, but not limited to, attorneys’ fees, legal expenses, search expenses, filing .fees, n N costs,“Appraisal-vosts, and environmental
assesesment oosts) together with interest therson at the lower of the highest rate described in any Obligation or the highe rate llowed by Iaw from the
‘ g'a.tc ‘gfd phuvn}mt until the date of reimbursement. These sums shall be included in the definition of Obligations herein and shall be secured by the interest:

26, APPLICATION OF PAYMENTS. All payments made by or on behalt of Grantor may be applied against the amounts said by Lender noluding
aﬂom‘ fees and legal expenses) in connection with the oxercise of its rights or nmodlcx doﬁg'od ln.?hls Mortgage and ﬂ." m{m p;ymgm of the

ramaining Obligations in whatever order Landef ohooses ‘

27, POWER OF ATTORNEY. Granor hareby appoints Lande ap s aiomey-in-act 1 ncorsa Granto's name on s instruments and other documents
.- pertaining to the Qbligations. In addition, Lender shall be entitied, but not required, to perform.any action or execute any document required 10 be taken

ot sxecuted by Grantor under this Morigage. Lender's performance of such action or execution of such documents shail not relieve Grantor from any -
. Obligation or cure any default under this Mortgage. - The powers of attorney described in this paragraph are ooupied with an interest and are irrevocable. - -

" 28, SUBROGATION OF LENDER. Lander shall be subrogated to the rights of the holder of any previous lien, sscurity interest or sncumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record,

29. COLLECTION COSTS. i Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attorneys' fees and collection costs, : ' ,

.~ 30, PARTIAL RELEASE, Lander may release its Interest In a portion of the Property by executing and recording one or more partial releases without
sffecting its interest in the remaining portion of the Property. o = s =

31, -MODIFICATION AND WAIVER, -The modification or waiver of any of Grantor's Obligations or Lender's rights under this Morigage must be
~.contained in & writing signed by Lender,. Lender may perform any of Grantor's Obligations or delay or fail to exerciss any of its rights without causing & - -
- walver. of those Obligations or ‘ﬂ?gts. A waliver on one occasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this

“Mortgage shall not be affected if Lender amends, compromises, exchanges, {ails 10 exercise, impairs of raleasss anv of the Obligations belonging 10 any -

: - Grantor, third party or any of Ha r o at the time for the payment of the

- Obligations, or reduce the paym 0 \awal note of notes therefor, without { vdorsar, guarantor or junior lien

- holder and without the consent of K MWmmﬁhxﬁp £ 1sion, reduction or renewal shall - -
nfgﬁﬁm&%ﬁﬁﬂlyo’ this Mf?d“i #'secur ert rooT I any of release, disch any manner the primary llabllity -
of Grantor, Borrowst, of any sndo O LoDdRr o AW N SO
32, BUCCESSORS AND ASSK ’ ‘mmeE E lGlAL\Lh snefit of- Grantor and Lender and

thelr espactive successors, assly s, rgceivers, administrators, personal representatives, legatees anc oo

33, NQTICES.. Any notios or o1 cor huridsHob 14 s WARREAAA ST GR84 ARAIPES i

e 0 s Vorauge o oo STs SEPTHIE COUHEY ISCTUTRRIR
i ! : ! .

sg‘fnwum H any pr¢ oné! this Mortgage violates the law or is unenforceable, the rest of the Méng ) shall continue to be valid and

et 1o the paries a the addrewuss

" 35 APPLICABLE LAW, This Morigage shal be govemed by the laws of the state Indisated In Lendier's address. Grantor consents to the jurisdict
and yenue of any court jocated in the state Indicated o Lender's acdressin the eventotany legal procogdingunder this Mortgage, = v v

88, MARSHALLING. Grantor walv4s any and all flght to have the proparty ancl estates comprising the Property marshalled upon any foreciosurs of the
lien hereot, and agrees that any court having ju ifon to forecio== such lien may order tho proper sentirety. o 5

37. MISCELLANEOUS. ‘Grantor aad Lender agies that time s of the esssnce. Grantor walves prossniment, demanc for payment, notice of dishon
And: protest sxcept as required by law, Grantor waives any right to a jury trial Grantor may have under applicable law. All refersnces to Grantor in thi

Mortgage shall-include all persons signing below. I thare I8 more than one Grantor, thelr Obligations shall be joint 8nd several.” This Mortgage and any
related documents represent the complete. | ted understanding between ¢ and Len periaining to the terms and conditions of those
documents ;

38. ADDITIONAL TERMS:

92 JTH BAYES, CROWN.2OINT, “IN 46307
TA 7-13=-26 UNIT #3

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Mortgage.
Dated AUGUST 30, 1995

GRANTORs FRANK E %ovxcn - G
G W‘/ BY:
BY™ MARTING ﬁZ’L

TOR: MARJORIE J TINOVICH

. A .‘.wlmfc.,(ﬂ 2

.

TITLE: . i i L TmE:
GRANTOR: |  GRANTOR:
[ S ) : BY:

G TR et - TITLE:
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