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| the ,mpmvemett s now'or hereafter etected ott tbc property, and all easemenu, rn s, |
mtneta,l. oll mdm dght;mdpmt’tu. water rigtm md stock and all ﬂxturet now or hereagehuh

ENANTS that Berrower is lawfully seised ot the estate hereby ccmveyed and has the nght to mortgtge, |
grant and eonvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants:
Wlll defend gcuemlly the tttle to the Property agamst all claims and demands, subject to any encumbrances pf record

ol l Payment of Princlpal lnterest and Late Charge, Borrower shall pay when due the principal of, and intetest on. the
L debt ewdettced by the Note and late charges due under the Note.

; 2 Monthly Payment of Taxes, lnsurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments

~levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property. and (¢) ptemtums for
msurance ‘required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the i
Secretary of Housing and | Id have been required if

_' ’ Lender still held the Secu pdc m\ﬁ sﬁm cm € or the annual mortgage
. insurance premium to be i 10 the Setr m eanstea ¢ insurance premium if - o
. this Security Instrument i he Sug i be dagergined retary. Except for the
monthly eharge by the Sec ¥ N m ’Hgmg; :LAnI:‘a! to Lot called "Escrow Funds.”
e Lender may, at any time, AICC( ang Bt? tfx;nlolunt efg} slc§o lftgmp ir%Pa gre te amo». 10t to exceed the mattitttutn i
amount that may be required for Borroblerts MM@W“W 6 (READIES ettlement Erocedures Act of 1974, 12
U.5.C. Section 2601 er seq. and implementing regulauons, 24 CFR Part 3500, as they may be amended from time to time

o "RESPA )% except that the cushion or reserve permiticd by RESPA for wnanticipated d1sbursements or disbursements before -
B wer' paymcnts are available in wic acgount m=y pot be bascd on aounts duc for the mortg; msurance prermum f

If the amounts held by Lender.for Eserow ltems cxceed the amounts permitte cid by SPA l.ender shall deal :
W vtb the excess. funds as required by RESPA. If the amounts of fuads held by Lender/af any time arc not sufficient to pay the
iscraw Items when due, ader may notify the Bpt wer and require Borrower (o make up the ortage or deﬁctency as
,.,pcrmittedbyRESPA . ' y B | - e

The Escrow Famds ar 'edged as add:ttonal secunty {o¥ ell SIS secured by thxs Secunty Instn nt. If Borrower tenders
to Lender the full payment uf all such sums, Borrower’seCuadiié sliail beccredited with the balance repaining for all installment
“items (a), (b), and (c) and any morigage insurance pEemaim mstallmer: that Lender has not become obligated to pay to the
Secretary, and Lender shi nptly refund any excésd funds fo-Bortawer. - Immediately pric foreclosure sale of the
opérty of its acquisition r, Borrower’s account siiaikbe-ereditess with any balance -for all installments for - .-
;ttems @), t‘.’b), and (©). : ‘ Lo Iy

App“muon of Pa I nnder naraoratiel and 3 chall | 2 follows

- - First, to the mortgage insurance premlum to be pald by Lender to the Secreta.ry or to the monthly charge by the Secretary .
tnstead of the month!y mortgage insurance premium; =
, - Second, to any taxes, spectal assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
jprcmxums, as requnred‘ ‘ .
& Third, to interest due under the Note' S
. Fourth, to amortizauon of the principal of the Note-
'fofth to late charges due under the Note.
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and fire, for which Lender requirc"

) shi |  and for the periods that Lender requires. Borrower shall also
: ' Property, whether now in existence or subscq ently crected, against loss by floods to the extent
h tary. All insurance shall be carried with companies approved by Lender, The insurance policies. and any

bc held by Lcndcr ] shall includc loss payablc clauscs in favor of, and in a form acceptablc 10, Lcndcr. R o

lo' S, Borrower shall ngc Lcnder nmmedxatc notice by mall Lender may makc proof of loss if not made
: pmmptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such Joss
 directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property, Any appllcauon of the proceeds to the principal shall not extend or postpone the due date of the
. monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
““‘over an amount required to pay all outstandmg indebtedness under the Note and this Security Instrument shall be pald to the
- cnuty iegally entitled thermo

In the event of fOl‘Cl Euuuul\«lu OF Otci dianskgi of ( y that cxtmg\ushes the

1hdebtedness all rlght title T Tl 0 2 i e X (ST R : purchaser. i
s Occupancy. Pr | N @Ta@FtEtICI\A[’Ip!n I 's Loan Application;

Leaseholds. -Borrower sh: sstabli db and use the Property as Borrower's. princip: within sixty days after

the execution of this Securi ei%lﬁ ENCohtinG tlodsy P@xﬂﬁﬁf&)ﬁ'o@f val residence for at least

e year after the date of ox¢ ,ncy. u“‘tﬁ@’E“éﬂ@@Wﬁi‘ﬁtle@wf‘ﬂ&“‘” cause undue hardship for Borrower,

,; unless extcnuatmg circumStances exist which are beyond Bofrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
Property to deteriorate, reasonable wear and (car ed, Lender may inspect the Property if (he Property is vacant or
andoned or the loan is in defauli. Lender mayé take reasonable action protect and preserve such vacant or abandoned - -
_ Property. Borrower shall also be in defau't if Borrower, during the loan application process, gave materially false or inaccurate
~information or statements 10 Lender (or failed to provide Lender with any material iafosmation) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property asa
principal residence. If this Sceurity Instriment is on a Icasehold, Borrower shall comply with the provisions of the lease. If
- Borrower acqmrcs fee. title to the Propeiiythe leasehoid and fee title shalinot be mejged unless Lender agrees to the merger in . -

6 Chargcs to Borro x_and Protection of Lendtw's;Rights'iid@he Property. Borrower shall pay all governmental or
mumcxpal charges, fines a positions that are notftudad=ii=paragtaph 2. Borrower shall 1 ese obligations on time -
directly to the entity which the payment. If faifure to pay wouldjadversely affect I.cnde st in the Property, upon

-Ixndcr s request Borrower tly furnish to LerdSh gge1ptsﬁg‘ildggglngfghesgzp e - S

: If Borrower fails to n 15 or the paymentsHé&atired by paragraph yrm any other covenants
- -and agreements contained i | 18 ly affect Lender’s rights
in the Property (such as a proceeding in bankmptcy, for condemnation or to enforce laws or regulauons) then Lender may do
-and pay whatever is necessary to protect the value of the Property and Lender’s rnghts in the Property, mcludmg payment of
taxes, hazard msurance and other items menuoncd in paragraph 2. ,

Any amounts dxsbursed by Lcnder under this paragraph shall become an additional debt of Borrower and be secured by we
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of : S
: ;Lender, shall be ammcdxately due and payable, S

7. Condemnation, The proceeds of any award or claim for damages, direct or consequennal in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and -
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

lication of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
®-4R(IN) {9508) Page 3 of 8 nitials”




| Grounds for Acceleratlo,; o Debt.

1 (a) Default. Lender may, exccpt as lxmited by rcgulations issued by the Sccrctaxy in thc casc of paymcnt defaults,f :
' require immediate payment in full of all sums secured by this Security Instrument if; o
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccumy lnstrumcm pr:or m or ]

on the due date of the next monthly payment, or :
' (ii) Borrower defaults by fa:lmg, for a period of thmy days to perform any other obligauons contamcd in thi; ‘

Sccunty Instrument

’ ,(b) Sale Without Credit Approval. Lender shall, if permmed by appllcablc law and with the prior approval of thc '
- Secretary, require immediate paymem in full of all sums secured by this Sccumv Instrument if:
(i) All or 1 e «Propcrty, is spld or.

g&iﬁgg ‘ . JPEgﬁgm?mtﬁ& as_his 3al residence, or the
EWuiremem Y- : MTrWrﬁfﬁT’! : maccorglancc with the

(c) No Walver. 17 circudhiitde debs? SR RRARAREAR e BERRERT¥R 0 vioc: in ful, but Lender does
not reqmrc such mms. lxmddsadtea@wtxb@yvnemnd@mquem even! | S
: (d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secreiary will limit Lender's

2 rights in the ¢s of pay: aults 1 immediate payment in full and foreclose if not paid. This Securxty
- Instrument does not authorize aceeleration or foreclosure if not pernitied by regulations of the cretary

(e} Mortgage Not Insured: Borrower agrees that should this Security Instrument andthe Note secured thereby not -be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
‘and notwithstanding anything in paragraph 9, require immediate payment in full of all sums sccured by this Security -

- Instrument. A written staic of any authorized agent of Secretary dated subsequent to 60 days from the date

- hereof, declining (0 insure this Security Instrument and the Note secured thereby, shall be decmed conclusive proof of

. such meligxbilxt Notwithstanding the foregoingssthinaliafisnay not be exercised by Lender when the unavailability -
ofi insurance is tolely due to Lender’s failure tosreintamorigageinsurance premium to the Sccretary. ‘ :

£

. "10. Reinstatement wer has a rightto bejpeinstated if-Lendet has required immcdiz ent in full because of

. Borrower's failure to pa nt due under the NOte o this-Security fnstrument. This rig! even after foreclosure . ... ..
“proceedings are institute te the Security Iifstrumiedt, Bozgower shall tender in = 1 amounts required to -
bring Borrower’s accou fing, 10 the exténtiiliey Bre/abligations of Bor! , Security Instrument,

" foreclosure costs and | fomary  attorney s —fces—and- expenses p with the foreclosure -
proceeding. Upon reinstaiement by Borrower, this Security Instrument and the obfigations that it s s shall remain in effect

- as if Lender had not required immediate payment in full. However, Lender is not requxred to permlt remstatement if: (i) Lender

" has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the

. commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the: .
future, or (jii) rexnstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of -
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
* not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s .-
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy,

@D -4R{IN} t9505) Page 4 of 8 mmm%




, Joini nnd chml Lleblluy; Co-Slznm The covenants and agreements of this
nd,. benefit the successors and assigns of Lender and Borrower, subject (o the provisims of ‘

Ve and agreements shall be joint and several, Any Borrower who co-signs
V e e Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey. that
 Inte Property under the terms of this Security Instrument; (b) is not penonally obligated to pay the sums
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, maodify, forbear or
ations wim regard 10 thp terms of this Security Instrument or !he Note wnhout that Borrower ’ consem ‘

13. Notlees. Any notice to Borrower provrded for In this Secunty Instrumem shali be givcn by dchvcrmg itor by mariing '
- by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
~_or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
“t. - Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Secumy
- Instrument shali be dccmcd fo have been given to Borrower or Lender when glven as provrded in this paragraph e

14 Governlng Law; Severability. This Securuy lnstrumem shall bc govemed by fedcral law and the law of the ,'
Junsdictron in which the Property is located. In the event that any provision or clause of thls Security Instrument or the Note

7 Conﬂlcti with applicablc law, such conflict shall not-affect-other provisionsof this<Secu 18t t of the Note Wthh can bﬁ
‘ glveﬂ effect without the ¢« } 115 CHU uiC PIOVIBIUIS OF ugld HeCU 1 the Note are declared
710 be severable. Documentis SETTN

15' Barrower’s Cow N@C'EHQFTFCE@ I‘i’&‘lﬂ‘! S ,
16. Assignment of Reni<. Hobiovist D@Wmm@sth&:tmapemdeﬂﬁ > rents and revenues of the

B Propertv. Borrower author z¢s Lender ot i‘;?e s and hercby directs each tenant of the
. Property to pay the rents to Lender or Lender's agents However. nder’s notrce 10 Borrower of Borrower’s breach of

.+ any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property . -

a8 trustee for the benefit of Lender ITOW gnme s cons absolu .1ssrgnment and not an
assignment for additional sccurity only. ‘ ' ,

-7 Jf Lender gives notice of breachite Borrawer: (a) ail rents received by Borrower shall betheld |3orrower as S trustee for

“ benefit of Lender only, 1o be applied to the sums secured by the Security Instrument :) Lender shal! be entitled to collect and
~ receive all of the rents of ha Propertys and (c) each tenant of the Property shall pay all rents due 2nd unpaid to Lender or -
. Lender's agent on Lender's wiitten deinand 0 the tenan, ' i

" Borrower has not execuicd any pnor assignment of setentsand s not and Will not perform act that would prevent -
;i* Lender from exercismg its stits under this paragraph 18 el : : T

lender shail not be re o.enler upon, take conirol ofor-maintain-ihe Property before giving notice of breach

to Borrower However, Li judicially appointsdifec€iverimay 4o'so at any time the ch. Any application of

rente shail not cure or wa lvor invalidate aayRotheketdiIROr remedy of Leor gnment of rents of the
Propcrty shall terminate wl =d by the Security Instisment is paid i B

7 NON UN IFORM COVENANT S Borrower and Lender further covenant and agree as follows:

,, 17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose -
"~ this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the :
remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of tltle

o evidence, -

o 18. Release Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security Instrument :
, wnthout charge to Borrower. &

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

@D-aaum (9508} : Page 6 of 6
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[Check applicable box(es)j mtlﬁe ﬂ tﬁ‘ emty 6001' oL
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' ?lmned Uni evelop* Uder 7 ng B dep

. BY SIGNING B] )W B ~rrg:wu :epum grees zo tcrxm ntalne nthis Securlty nmmcm and in any ri
- ma::cdbyaormwc: ncco. J it. B g B e

7 iBoriower

e i )\ STEXT A DUBEHRT

\h"ﬂl’

BOMWM‘

o _ AL Countyss:;" s
day of Bxermu o , 1995 bel'ore me, lhc undem;ned aNoury Publicln
lppcarcd AJOMN M amaisswe A DUBBERT, A Sj_rg]_e Perem i T

am! acknowledged the executlon of the foregoing instmment . A

Rﬂ_i;y,_ SpITR A,

; ‘sion‘Bxpkes Jme 25; 1999 7
’I‘h;s mstrument was prapnred by: NORH!ST MOR'I‘GAGI, INC.. 7895
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