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. ng ung the lnws of ' THE'ST {.‘E OP [ND] NA &
| is LINCO HIGHW e
MERRILLVILLE, I IANA 46470 ' ¥ ("] der) Ofrower owes
NINETY THREE. '.PH SAI\ NI" HUND ,D SI ‘Y St EN AND 00/100
: ~Dollars (U.S. $+
er's note dated the same, date as thns Secunty Instmmentd
il d@bt, if not pxud earlier, dig gl 3\ayab!e on. . OCTOBER .

jtbxy ymgms, with the : |
s Security Instrument secures to Lender: (a) the repayhies W of the deht ev;denced by the Note, wiit nterest, and all ren :
tensions and modificati he payment of alifGther sums, with interest, advanced und ragraph 6 to protect the -
"~ security. of ‘this Secunty nt; and (€) the pesformincs of Bosower's covenant ents under this Security
nstnlment and the Note purpose,. Borrowar does hereby mortgag@, grs a1 to Lender the {ollowm
ibe loca et O LAKE - "~ " .County, Indi
” Al ‘I‘I‘ION 'I‘Q 4%E TOWN OF AB SHOW IN

"ﬁ“pLAT Boox 37, P

mun‘ 45. 1434 unv
LAKE MORTa2gE co.. INC,

_The Intahgib'es tax on this fnstrum
- paid direct to the Intanglbles Tax D:/'i’:o;rs;
- ll acgordanc with Ch, i3, Aets, 1957 ¢
& T OFFICIAL PtRMlT STAMP .
i * Appmved by lntanmbles Tax Divislon

‘whxch has the address of 1337 NORTH INDIANA AVENUE, GRIFFITH
i 463 19 gy ¥ . - Zlp Code ("Property Address");‘ ' o
L 5 , FHA lndlm Moﬂxms -2/91

; sge 1 of 6 :
VMP MORTBAGE FORMS (31&)283 8100 (300)521 7291 : 5 - ‘ ln‘ﬂdﬂ




151-4863812

‘ TOGETHER Wl‘l'l{ #ll the improvements now or heresfter erected on the property, - and sl easements, nlhll.
i Appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 8

- partof the property, All replacements and sdditions shall also be covered by this Security Instrument. All of the fo:egomg is i
xefetred to in this Security Instrument as the **Property."

. BORROWER COVENANTS that Borrower is lawfully seised of the estato hereby conveyed and has lho nght 10 mon;n;e,’ e
gum and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Botrower wamants
md w:ll dcfgnd genemlly the title to the Property against all claims and demands, subject fo any encumbmces of moml. :

2 l. Payment of Pnndpal. Interest and Late Charge. Borrower shall pay when due the pnnc:pal of, and lntotest on, tlu
- debt cvndenced by the Note lnd late charges due under the Note,

2. Monthly Payment of Tnxes, Insurance and Other Chargm. Borrower shall mclude in eash momhly paymnt’? |
. together with the principal and interest as set forth in the Note and any late charges, & sum for (a) taxes and special assessmen
/levied or to be levied against the Property, (b) leaschold payments or ground rents o the Property. and (c) pmmuml fo

~insurance required under paragraph 4. In my year in whlch the’ LGder must pay 8 mortgage insurance premium to the
‘Secretary of Housing a

h uld have been required if -
Lender still held the S

i nihiy payment shaii lso l. ds for the annual mongage_ &
 insurance premium to | je cﬂo dﬁi’n s ge insurance premium if
this’ Secunty Instrumer

relary. Except for the
monthlycharseby'he mbﬁﬁmﬁtla A :ccaue? 'Escroce\sl‘:;ds' i
Leader may, iy i Tl&xsﬁl&mmmﬁmﬁhmqammwaeﬁ .0t to exosed the maximum

_ amount that may be reqired for Bo?m Jitage) Settlement Procedures Act of 1974, 12 )
U.S.C. Section 2601 & s and implementing regulatnons, i‘ékl?igrt

00, as they may be amended from time to time
"RESPA"), ¢ xcept tha e cushion or reserve permitted by RESPA for unanticipated disburseme

or disbursements before”
mvm ‘ ‘heat ou y not be'based on amounts

> mortgage msunmce premmm

)y Len for Escmw Items jexceed the amounts permitted to be hold by RESPA, Lender shall deal
squired by RESPA. If the amounts of funds held by Lender ot aay lime are not sufficient to pay-the
Le;:der ‘nlay n fy'the’ Eorrower and require Borrower to make up th .bortaga or deﬁclency 'y

ent. If Bormwer tenders
wining for all installment
s obligated to pay to the . -
of 1o 8 foreclosure sale of the
g for all installments for

e pledged as addmonal secunty for all sums secured by this Secunty Insn
of all such sums,. Borrower’saécount shal} be credited with the balance
nd any mortgage insurance prevwsiinstatiatent that Lender has not becon
Ik promptly refund any cxcess funds to Bafrower, Immediately
o, Borrower s ugeotnt shall be cradited wnth any balance r

b

Applica on ol payments lxinder; patag,rapb&' Tend2 shall be appl 8 follows.

First, to the mortb ge in . I Y Secrétary or to th ycharge by the Secretary ,
o ‘instead of the monthly mortgage insurance prermum, o
= Second, to any taxes, special assessments, leasehold payments or ground rents, and firé, flood and other haurd msurance'
LR premxums, ums, as required;
“Third, to interest due under the Note;
.' Fourth to amortization of the principal of the Note;
- Fxfth to late charges due under the Note.

F- | i ‘-“ ' . P © . ‘ R : “ . C |nltldt:c‘ 7
: "‘@’4”““““‘, A R o . Page20i8 k » %PSIS”
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L e 4, ym, l"lood m Other erd Insurance, Borrowss shall insure all i lmpmvemcmu on the Property, whether now in

e existence or subsequently erected, against any hazards, cusualies, und contingencies, including fire, for which Lender requires

v insurance. This insurance shall be muintained in the amousss and for the periods that Lender requires. Borrower shall also

insure all improvements on the Propeny. whether now in existence of wbsa;mnny erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with cumpmwa approved by Lender. The inmmnce policies and any
renewals shall be held by Leader and shall includs loss payable clauses in favor of, and in 4 form acceptable to, Lender,

In the event of Joss, Borrower shall give Lender immediats notice by mail. Lender may make pmof of loss if not made
promptly by Borrower. Each insurance company concemncd is hereby authonized und directed to make payment for such loss
directly 1o Lender, instesd of to Borrower and to Lender joisly. All or uny part of the insurance procesds may be spplied by - -
Lender, at its option, either (s) ta the reduction of the indehtedness under the Nots and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any spplication of the proceeds w the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or chanye the smount of such payments, Any escess insurance proceeds -
over an amount required to pay all outstanding indebtedness under the Note und this Sm.umy Instrument shall be pdd to the 2
entity legally entitled thereto. ~ o

e In the event of foreclosure of this Security Instrumest or other transfer of title to the Propesty that extinguishes thc .
S mdebtedness, all right, title and interest of Borrower in and to insurunce policies in force shall pass (o the puxcbuex v

55 s Occupat 9 the | vq’s Lom A cntion' el
. Leaseholds. Borr P AR-%M%&% N noe within uxty"c;auys ufterf e
. the execution of th Il gogti m;a 1" ncipal residence for at least
. one year afier the o m QE m : B lus hardship for Borrower,
~or unless exienuating ci m which are_be ower's s.ontro QEEOW il aotify Lenders of any
extenuating circumstas “ﬂﬁﬂg&gﬂ‘f& & Yeuthnally ange the Property or allow
- the Property to deicriogte, modiewbalné t€aF s Mw&mﬂ the Property if the Property is vacant or
.=’ abandoned or the loap i8 in default. Lender may take reasofiable action to protect and preserve such vacant or lbwdoned ‘
- Property, Borrowe ;dl ulso be in default if Borrower, dumg the loan application process, gav. aterially false or inaccurate
" information or statements'to Lender (or fs le Le h any ma ‘mation) in connection with the lonn
evidenced by the Note, including, but not limited to, reprecatations conceming Borrower's occupascy of the Property as &
principal residence. [{ this Security Instrument is on a leaschold, Borrower shull comply with the provisions of the lease, If

h!

,’ng;qu» Propesty, the I :hold ani fze title shall pot b ged unless | cnder agrees to the merger in

6. Charges t orrowe: Protection Lender's Rig 1 the Property. Borrower shall pay all governmental or
municipal charged, 1es and impositions that are not mcludvd in puragraph 2. Borrower shall pay thess obligations on tims
directly 10 the entit which is owed the payment. If feiies/1d payyould adversely affect Lender's interest in tha Propcny. upon Ee
! s equest Borcowe ghall promptly furnish & x..endu nrigisevidencing these payments

I!‘ Borrower f wake these paymcnts oz puymas najaissd by puragmph 2Vor fui srform any other eo'venjnté

and agreements cor 'cunty Instrument, oz there s o lepel proceeding that e antly affect Lender’s rights

. - in the Property (su xding in bankruptey, iy Londguiation or to enforce L ions), then Lender may do
.. and pay whatever rotect the value €Fite TNonary and Lender's ri erty, including payment_ of
- taxes, h]zgr(l insur: N tinned in Rardcranh 2. ’ ‘ ’ S S s

‘ Any smounts disbursed by Lender under this paragraph shall become an udditional debt of Borrower and be secured by
-this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note ute, and at the Opuon of
Lender, shall be mmadmtely due and payable. ‘ . , :

7. Condunnntlon. The proceeds of any award or cluim for damages, direct or consequential, i connection with my ,
condemnation or other taking of any part of the Property, or fos conveyance in place of condemnation, ase hereby assigned and

o * shall be paid to Leader to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Socunty A i
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumeat, -
first to any delinquent amounts applied in the order provided in parugraph 3, and then to prepayment of principal, Any

application of the proceeds to the pnncnpal shall not extend or postpone the due date of the monthly payments, wi @ } ;
JR(lNl 10103 P : T % 2"] ] il lg ! §




payments sy 50 Jonger bo requised, uhoptluofhnder. nfm-mmmp(mmmadhhm
MM requires) provided by an insurer approved by Lender again becsmos availshie and is obtained. Borrower shall pay
ummhummﬂm.mwm-uumm.mmmmhm

mnhmummwmcmmmmmwummm

9, Inspeciion. Lender or ls agent may make reasonable entries upom snd inspections of the Property, Londor shall give
Borrower notice at the time of or prior 10 an iaspection specifying reasomalile cause for the inspaction.

u,MdeWMosdnmmmwNmud.bMﬁmm
condemaation or other taking of eny pert of the Property, or for conveysacs in lisu of condemnation, are bersby assigned and
shall be paid (o Londer.

1n the svent of 8 (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, with sny exoses paid to Borrower, In the event of & partial taking of the Property in which the fair
market value of the Proporty immedistely before tho taking is equal to or geeaicr than the smount of the sums sscured by this
Security lastrument immedistely bofore the taking, unlmBomwmdMMlnmumwﬂtmg,hthy
this Security Instrument shall be seduced by the amount of the proceeds multiplied hy the following fraction: (s) the total
smount of the sums secured insmediately before the taking, divided by (b) tho fuir market value of the immediately
before the taking. Myhlmﬂlhﬁdbnm lnthemohpamlukmofhl‘mm;'hmum

market value of the Prope ¢ nedistely before the
taking, unless Borrower a it } » the procends shall
bo applied (o the sums sec

If the Property ia abi w offors to make an
award o settle » claim fi = ‘ i the notice is given,
Lender is suthorized to co at {ts option tomm thy of to the m
St £ s Sacuty o %ﬂm‘“ e lﬁi‘i’e S PR o o e

' Unleas Lender and Eormoser otherpimcngion lo oveitlng precedds (o princips) shall not extend of

postpone the duo date of the maomily payments referred (o in parag 1 and 2 or change the amount of +.ch payments,

11. Borrower Not R ased; Forbearance By Lender Not s Walver. Extension of the time for pe:0at ar modification
of amortization of the sum nmul' his Secisily Instrument gmanied by Leadsr to any successor in interest of Borvower shall

not apersts %0 release the |/ ility ¢ ' original Borrow or Borne.cs's sucwossors In io(orest, 1ander | not be required 4o
commence proceodings agninat sy euccossor in interest or refuse W cutend timo for payment or otherwise modify smortisation
of the sums secured by (:ix Sesurity iostrument by rewson of any demaad made by the ciiginal Borrower or Borvower’s
successors in intarest, An) /orbesrance by Leoder in o cruising any vight or renedy shall not be a waiver of or preciude the
uuchofuyﬂsktorm ly.

- 12, Succossors and Assigns Bovnd; Jjoint and Scveral Liability; Cosigners, 7w covenants 107 sgresmenta of this
Security Instrumeot shall ' and bowofit the successors and assigns of Leader and Borrower, subjec: 0 the provisions of
pmw 17. Borrower's - vesants and agrecments shall be fuik and ssweral. Any Borrower whe < -signs this Sacurity
Instrument bat does not o1 e Note: (a) Is co-signiog s Secustsy tesrument only to mortgr . # it and convey that
Borrower's interest in the oy nader the erma of thixXacurity Instrivgam; (b) is not personslly ob!isaiad to pay the sums

sacured by this Security I N 214 (o) agroes that Eentier and sy otborErrower may agroc s madify, forbear or

make any accommodations N 0 the terms of this Sesuiiiy Insiruaeator the Note il wes's oonsent.
13. Lean Chargoes, | xood by this Security Iuztrameniis Shjoot to a )21 unumt loan charges,

and that law is finally int N inisrest o otiit?/josn. thiacpss callected or Lo sonneotion with the

]m w m MM 8 Tnam aAhaone shall ke acliaa.t b, 8 D MWO “”

to the permitted limit; ané (&) a5y 7 which will be refunded to

Borrower. Indsmychoonhnhﬁhwfundbymdwmyﬂ»pﬁmplomdundcrlbonorbymHundluu
payment to Borrower. If a vefuad reduces principsal, the reduction will bs treated as & partial prepeymeat withowt sny
propaymsnt charge under the Note,

14, Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law roquires use of another mathad. The notics shall be directed to the Property Address
or any other sddress Borrower designates by motice to Lander. Any notics to Lender shall be given by first class mail to
Lender's address statod herein or any other address Lunder designates by notice to Borrower. Any notics provided for in this
Security Instrument shall be decmed to have been given to Borrowur or Lender when given as provided in this

18, Governing Law;- Seversbility. This Security Instrument shall be governed by fodersl aw and the law of the
Jurisdiction in which the Proparty is localed. In the event thet any provision er clauss of this Security Instrummnt or the Note
oonflicts with spplicable law, such conflict shall not affect other provisions of &is Security Instrument or the Note which can be
glmeﬁwtwlwmmufﬂchpwﬂn.'l‘otwundtbepmmmofhmmylmwmlmdtbeNmmdulud
to be seversbla.

16. Borrower’s Copy. Bmuhllb:iwn onoeonfomedcopyothmwd of this Security lnmunut.

Form OM' .M

Q-ﬂmum! e S .
FEEPER s LS, ‘. v

. ] H . . L : i;a
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’ ~ 12, Successors and Assigns Bound, Joint and Several Llubillty; Co-Signers. The covenants and sgroements of this
o Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjest to the provisions of

" paragraph_9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not executs the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey that

_ Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this’ Seeurity'lqstrumenr. and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
mke an 'mompﬂuowmrm regard to the terms of this Security lustrumem or the Note without that Borrower & consent.

s, Noticer-Any uohee 0 Borrower provrded for in this Secunty Instrument shall be grven by delrvennz it or by muling o
~ it by first class mail unlesg applicable law requires use of another method, The notice shall be directed to the Property Address
~-or any other eddxyes Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mailto =
. Lender's addressistatsd herein or any address Lender designates by notice to Borrower. Any notice provided for i in this Secunty S
“Instrument shall be deemed to have been grven to Borrower or Lender when given as provided in this paragraph. v -

e 14 Goveming Law; Severability. This Seeuruy Instrument sbull be govemed by federal law and the law of mox»

: ;unsdrctron in which the Property is located. In the event that any provrsron or clause of this Security Instrument or the Note

. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ‘the Note which can be
. given effect ‘Wwithout the conflicting provision. To this end the provisions of this Security Instrument and the Nom are d lared

L ,;m,we;gcﬂ.;‘ 1 IROSHMENtASs.

; le)‘Assrgnmentﬂ of ] #NQ:ZH)n@FELQ&LALh% 8 snts and revenues of the
‘Property, Borrower guthor g:ﬂ ﬁ directs each tenant of the
Property to pay the reats to Lt Jdegor ld:ésﬁ ge ts. owggrg,%rrﬂ)r t?&aﬁrg ncf%xce to B\. wer of Borrower's breach of
any covenant or agreement in tie Securit§ r ¢ all rents and revenues of the Property

as trustes. for the benefit of Lender and Borrower, Thls nssn;nment of rents constitutes an absolute assignment and not an

ess:gnment for addmonal § nty only

o Lender gw' ‘, noucq ‘“brea to Borrower (aj 1 rents received by Borrower shall be hele y Borrower ns trustee for =
benem of Lender only, to be applied.( sums secured by the Security Instrumer nder shall be entitled to collect ond o

ive all of the rents of rProperty, and (c) each tcnant of the Prope sha:lvl, iy all rents due and unpaid to Lender or .-
1t on Lenderr ntter: 1smand the tenant. - - S W s i e

. Borrower has not exe 4! any prior essrgnment of the rents and hi not and wrll not perfom 1y act that \r(ould prevent
Lender from exerersmx its Hts under thxs paragraph 16. P LN

' 'Lender shall nmbe require enter upon, take cral of or ARG the Property before or after giving notice of breach
Borrower.' However, Lt r drcnally appoinigdirecciver-may oo at any time thers | each. Any application of
rents shall not cure or wa »(ault or invalidate any-oiiisi-night of remedy of Tende signment of rents of the
roperty shall termmate wl scured by the Security. dnstruientis paid in f L

NON-UNIFORM coven nd Lender furihe tand agreg

- 17, Foreclosure Procedure If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided m this paragraph 17, mcludmg, but not limited to, rezusonnhle attorneys’ fees and costs of title
- evidence, - : ,

E 18 Release. Upon payment of all sums secured by this Seeunty Instrument Lender shall release thrs Secunty Instrument s
1wrthout charge to Borrower. «

. 19, \yg_lver of .Yoluatlon and Appraisement. Borrower waives all right of valuation and appraisement. B ' !

DPS 1576

o

v",rf%@.@;’AR(lN)ieroar [ RO S e Page 8ot 8 - g , o Initlt:




20 Rnders to this §
* Security Instrument, the ¢
‘and agreements. of this Se
[Chock’:pphcable box(es)
Condominjum R
Planned Unit De

the‘ Lake County Recorder'

, Borr
corde

scorded together with
supplement the cove

- ARHEREIS..
%‘E:Q'FPE“LQ L )
B‘PS‘D lwf)l‘operty df

7 *ity_I

ms D\

T N R HOLY&RO‘

SF ACCCPIS Bnd agrees 1o the s ¢ amcd

ithit,

.

D

: 5 "(w‘q,‘;»

My c°mmlsslo"n’ Xpées e
‘ S ﬁiNUARXz 13,
| MY R,S‘IDENCEE

.. This mstrumentwwu%

ﬁ;}‘m SSX:‘«‘Tﬁ BRISTO

¥ZHIA M. HOLYCP

4 _',;._;_.;..,.___(..eal) :
) < =Oomowsr 2

Lounty S8

» 19 95 by before me, the undersngned 'y Nou\ry Public in

1998

anc 6 ol 8







Ea in montbly payment amount -and (vm) any other mtormauon whnch may be requued by law trom time to nme S T

- (E) Calculaﬁon ol hyment Change '
If the interest rats changes on & Change Date, Lender will caleulate the amount of manthly payment of

~ principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
&t the new interest mate through substaptially equal payments, In making such calculation, Lender will use the .~ .
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the - -
Note, reduced by the amount of any prepayments to principal, The result of this ca!culmon wxll be the amount of S

the new monthly payment of pnncapal and interest,

(F)Notice ofChanges S |
' Lender will give notice to Borrowcr of any change in the interest rate and monthly puyment amount. The

' notnce must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the o
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly .
payment amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the chanxo ECE

o @Em ey Lo
o Amewd ¢ D%m?ﬂl‘b ' R nll become affecnvel i
on the Chang aall make a payment in-the new montbly n the first payment .

i ot ofc uired by paragraph 2p
mﬂg E QEAA g6 iy ths y payment unount

" date which o
« (F) of this ] e
S n s PPN R et gy ring less than 25 days afer

in aceordance with paragraph (E)

7 Lender has giver (he fequi . If he monthly payme
- of this Rider {locseased, b\:te%ﬁﬁe %DQ:QEE!‘,M Fm ase and Borrower made any monthly
payment amolints exceedmg the payment amount which ahould have been stated i in & timely notice, then Borrower

either (1) demand the refurn (o Borrower Of any excess pi t, with interest thereon at the Note
| to the intexcstrateswhich shouid have beemstatsd in @ timelypnotice), or (ii) request that any
with intcrest thereon at the Note rate, be appliec as payment of principal. Lender’s obligation to -
) paymeat with interest.on demand is not assignabld even 8 ofherwise assngned ‘before
'tumxsmade. o g o ad S gl . :

d mthil A ustable

IG BELOW grower accepts and agrees (0 the (srms and covenants conta

_(Seal) C@ZO’ o

: 5 seridwer| | GRINTON R. HOLYC

{Geal)
Y e T N
=Horavier

- [Spnce Below This Line Reserved §

C @peiwonez o egeran | . psus




