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 ("Pen i 'Bo_ wer owes Lender the principal sum

i 00! 1»»

ooo 00 ), ’I hxs debt ig erd nced by Borrower s note dated tt /mc date as
R ﬂthes for monthly payenents, witlhthe full debt, if not paid sarlier, due and payable on
", This Segvrity Instrumet®gecures to Lender: (2] rcpayment of the debt -

and all renewals, extensions and-modifications of 1 the pay
»{ under paragraphy7 10" proséct the security of lty ‘Instrument; and (c)
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- begin when the notice is given. :

- +'4, Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected on
;ﬂiﬁ Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
- including flgods or flaoding, for which Lender requires insurance, This insurance shall be maintained in the amounts

-and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
- .subjeet 10 Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
_sbove, Lgl}qu:r may, 8t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

. All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
~ + Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
7 Lender all receipts of paid premiums and renewa! notices, In the event of loss, Borrower shall give prompt notice to the
~insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,. =~ =~

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair =
~of the Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened, If the

_ restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be ~ ©

- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I *
. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has =+
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairor =

- restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will -

~Unless Lender and rwis ’ , ol o
?i‘;}ﬁi&’?%ﬂi@@&“&’f SR b TateiitonT ot SR ?‘;3:;?&2@ ;ﬁ’faf’ﬁ’o“ci’é‘g; -
resuy ; :

 pmling o damage o e o R M PR < 1< o7 hesoms sl 1

~ .6, Occupancy, P “ . Majntenance and Protection of the Property; Ll :r"-_s Loan Aﬁplicéiiom*
Leaseholds. Borrower shatl oc 1&:&%,‘!’@%&!&’ PEFL e BErFOW sﬂfn\ _residence within sixty days -

after the execution of 11 .,fécumyﬂ:fér ‘ a1y h}gyt ythe Property.as Borrower's principal -
residence for at least one year after the at%‘%{zg}\mn s endggmsb agrees in writing, which consent shall -

not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Pro the P v 10 dete r.commit waste on the Property,
‘Borrower shall be in default if any forfeiture action or procceding, whether civil of eriminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure sue sit anc
paragraph 18, by causing the action, or proceeding to be dismissed with @iruling tha Len od faith
determination, prectudes forfeitire of the Borrower's intefest in the Property or other material impairment of the lien -
created by this Security Instrument or Lender's security interest. Dorrower hall also be in default if Borrower, during
the loan spplication ‘process, gave materially faise or indccuraie information or statements to Lender (or failed to .
provide Lender with any material information) in conaection, with the loan evidenced by the Note, including, but not.

in Lender's good faith

Instrument s on & leaseinld, Borrower shall compliiith all thégrovisions of the lease, I Bofrower acquires fee title to -
‘the Property, the leaseh nd the fee title shall natitergefinicss{sefider agrees to the merger inwriting, . . 0

- T, Protection of “'s Rights in the Pfoperty. H-Bortower fails to perforsr venants and agreements
‘contained in this Secur ment, or there isalezairproceedingthat may signific ot Lender’s rights in the
Property . (such as 8 | in_bankruptcy, probatedef esndemnation of or to enforce laws or
regulatiofis); then’ Lenc oy for whateVerjiiebensary to pro > Property and Lender’s -

- rights'in the Property, Ifclude paying any sums secyr h has priority over this

w “ Sec‘-’rit}, [nstrument' ar'y"“”‘lb 1is WAIAAL by ldu‘;}lla TVapunauiv awnvoi II\IJD LAy aug\. SARUWL dbagy LA Vidw
“ Although Lender may take action under this paragraph 7, Lender does not have to do so, s Ty g
© " “Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
- Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

Property to make repairs..

cipal shall not extend or.

sinstate, as provided in-

imited t0, representations concerning Borrower's ausupandy Giahe Property as a principal residence, If this Security

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower. -

~requesting payment, -

. 8 Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any

.. reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the =~

by premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost-
- substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate

" mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, .

" "Borrower shall pay to Lender each-month a sum equal to one-twelfth of the yearly mortgage insurance premium being -
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

T o , o | Form 3015, 9430
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at the option of Lender, if mortgage insurance coverage (in the amount end for the period that Lender requjres)

pravided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the pmm&?urﬂs

required to maintain mortgage insurance in effect, or to provide s loss reserve,*until the requirement Jor moytgag%

~ insurance ends In accordance with any written agreement between Borrower and Lender or spplicable law, ~ e
. 9. Inspection, 1.ender or its agent may make reasonable entries upon and inspections of the Property, Lendér shall D

~ give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with -

- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby -
* assigned and shall be paid to Lender, - ' : e
~In the event of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security.
" Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propertyin = .
- which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the = ..
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree =

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
. the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
- matket value of the Property immediately before the taking. Any balance shall be paid to Borrawer, In the event of -
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than

_ theamount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in:writing:
5 oor !m]ess.appli(;ab]e law otharwise nrovides  the procesds shall-he annplied to0 the sums secu H

| ured by this
. Instrument whether or 1 bt 5 T
"It the Property is a

Y g i ) o SR
: roperty 1 Of mmm¢ﬂtﬁm R : condemnor of
‘make an award or settl .ages, Borrower Tails 1o respond to i.cnde

ays after the date the

notice is given, Lender i od mﬁamﬁﬁxﬂmm ration or repair of the
Property or to the sums oy s SecuptyInstrument, wheth , e, e

posons s i - MY MM MOARI S HNEHERRE FRIGHE, "o ot
7 '@letn wﬁormwerNo ©* the Lake Coun ecorder! . ’ ' -

.eleased; Forbearance By LenderNot a Waiver. Extension of the time for payment or
odification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
terest of Borrower shall not o to re ilit: original r or Horrower’s successors in
terest, Lender shall not be requifed 1o commence proceedings against any successor in interest or refuse to extend
me for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any -
demand made by the original Borcower or Borrower's successors in interest. Any forbearance by Lender in exercising
tor remedy shall not bea waiVer of or preclude the excreise of any right ot remedy. BB e
: Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements: .+ -
t shail bind apd benefit the success assigns of Lender and Borrower, subject tothe =
“Borrower’s covenantsand agreements shall be joint and several, Any Borrower who cosigns -
ut does not execute the Noteridigen signing this Security Instrument only to mortgage, .. . -
‘convey tha ower's interest in the Posnvey-tiadoiothe terms of this Security Instrument; (b) is nat . . -
g?rso ly obligated to pay thesuma secured by HisrSecurity fhstiument; and (c) agrees that Lender and any other
IITOW

er may agree to . modify, forbear or=fzke any @ecomMadations with regard ¢ terms of this Security
Instrumentor the Note that Borrower's congent, == ' RIRTE AR
- 13, Loan Charges ~ured by thig Security Instaument is subject o h sets maximum loan
charges, and that law i wreted so that thevmicissgar-other loan char or to be collected i

1ection with the loa ted limits, $Hensa{a)suny such loan ct duced by the amount
_necessary 10 reduce th 1 Timi 1 (b) g rom Borrower which '
excceded permitt_ed limits will be relunded 10 Borrower. Lender may chGose (o make this refund by reduciug the =~
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
- will be treated ag a partial prepayment without any prepayment charge under the Note. SRR LR
2+ -14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveringitor by = -

* mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
- - Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by . ..~
" first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any .~

3 “notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given . -

~ - as provided in this paragraph. - ‘ PR , ) : A R T T O
" 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
-jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
"< Note conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note

“which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and

- the Note are declared to be severable, ‘ S ' ' o

\\
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i5m ﬂ:l dayof SEPTEMBER SR 1995 before me, the under51gned aNotary '
'df ’sard‘County, personally appeared ~

ngand offxclal seal

and acknowledged the execution of the foregomg mstrument
;My (,ommxssxon Exptres. Rt

APRIL 30 1999 : . Notary Public e
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