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MORTGAGE

'mrsmoaramecsecumyrnstrumenr)rsgwenon September 18, 1995 . Themongagorls
MARK A. LAHERE 1‘ ‘ o o S e

£ ThlsSecuﬂty!nstrumennglvento CENTIER BANK ;

,whlchIsorganlzedandexistlngunderrhetawsor the Sta n of Ind "y nu
5181 WEST LINCOLN HWY, CROWN POINT, IN 46307 ,
Borrower owes Lender the prlnclpal sum Of Two Nundrgd Thirty Thousand Nine Hundrod Dol Iars und no/
Dollars (U8, $230,900.00
: evfdenced by ower's note dated the same date as thls Security Instrument ("Note"), whlch provides
faymorns.withtm&m(iebt trnorpaldeadler.dueandpagbleon October 1, 2025 ThlsSocurlty ~
nstrument secures to Lender: (a) the repa{ment of the debt evidenced by the Note, with Interest, and all renewals,
axtensions and modifications: or the Note; (b) the payment of all other sums, wlrh interest, advanced under paragraph
ect the security ol s and & em:

prot
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This Document is the property of
| the Lake County Recorder!

- 'thchr\a‘stheaddressc 1427 u{szr' la SHT AN B
- oet] - -

: Indlana 46307970 0 'Address) :
: . [Bp Code) y o
. TOGETHE_R WiTH g Yents NOW or hereaf*o. ares,ted on the prog sementa. oo
appurtenances, and fixti fter & part Of the property. All teplacef ns shall also be

Y o

‘*covered bythls Securlty Reliument. Al of the loregaing 16 referied 1o 1n tils Securlty Instrume 1L as the “Property

i - BORROWER COVENANTS that Borrower Is lawfull; selsed of the estate hereby conve'yed and has the rloht to
e‘}mongage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record
: 'Borrowgr warrag}s and rdwm defend generally the title to the Property agalnst all claims and demands. oub]act toany -

encum rances reco
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nde 6 day monthly payments are due yn@?@,ﬂm;umﬁ the Note is pald In full, a sum (‘Funds”) for:

rm;tagesand assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b)
easehold payments or ground rents on the Property, If any; (c) yeary hazard or property insurance premiums; (d)"
gea,ﬂy;.ﬂood insurance premiums, if an :f%g‘),i‘lf?@éf'y\ mortgage Insurance premiums, if any; and (f) any sums payable by
orrower to Lender, in accordance with the provisions of paragraph 8, In lleu of the payment of mortgage Insurance .-

miums, These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds In an amount not 10 -
exceed the maximum amount a lender for a federally related mortgage loan may reﬁulrg for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1674 as amended from time to time, 12 U.S.C. 82601 et

0q. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any time, coll

nd hold Funds in an amount not to exceed the lesser amount. Lender may estimate the an‘%mx of Funds due on the
basls of current data and ble estimates of expenditures of future E It otherwi ccordance wit

Funds shall be held In an Institution whose deposits are ins Eb{ggede‘ral agency, Instrumentality, or entity

ncluding Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable

ermits Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for.a
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law -

rovides otherwise. Unless an agreement is made or applicable law requires Interest to be paid, Lender shall not
required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agree In writing, howev
hat Interest shall be ‘%a;!gi; on the Funds. Lender shall glve to'Borrower, without charge, ah annual ;cs:oum ng of "'}g

a a
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seityltstrifoentLeatier dhall prom ofTower

1nis SecurtyinstramentiLender shall prc Bofrower any
nder shall acqulre or sell the Proparty, Lender, prior to the acquisition
haldbv L nnde atthe time ulsiﬂnan le

applied: irst,to any propayment charges dugunder the Note; second, to amounts p:

2, fourth, nclpal dua; and last, to any late.charges cue under the Note.

o pay all taxe 8i harges, finos and Impositions aftributable to the
rlority over this Security Instrumen! asehold payments org ind rents, it any.

orrower shall pay these obligations fi the manner piovided In paragraph 2, 0.k not paid In that manner, Borrow
pay.them on time directly ‘o the person owed payment, Borrowar shall promptly furnish to Lendar all notices of
amounts to be pald undec s paragraph. If Borrower sakes shse-payments directly, Borrovver sha yfu
Earclor roceints evidencing the ReymeNS =0 I

ents Inless applicabl= faw prot s othe s, &/ nayme

wer shall pi lischarge any llen whichhas-priceity 6%z this Security Instrurent unless Borrower: (a)
agrees in writing to the p nf 1ha obligation saetred by the llendn a manner accept: .ender; (b) contests in
good falththe lien'by, or iainat enforceniantiofthe lenn, legal proceed gz he Lender's opinion
operate to prevent the er # {he Yien; or (c)-8eciwags tiam the holder rf the yment satisfactory to
Lender subordinating the writy InstrumentAtlender determines the @ Property s sub

len which may attain p eurity Instrument, | yoivo £ identifying the llen
rrower shall satisfy the iieii Of lake Oiie O MOe-Of e GCLIONS S61 1O AXOYE Wil JL & of the ghving of notice
ard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected ¢
Property Insured against loss by fire, hazards included within the term "extended-coverage”and any other hazards
including floods or fiooding, for which Lender requires Insurance. This jnsurance shall be maintained in the amounts a
for the perlods that Lender requires. The Insuranca carrier providing the insurance shall be chosen by Borrower subjec

to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described abav
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property inaccordance with
paragraph 7.

INDIANA-~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT -

ISC/CMDTIN//0491/3015(3-00)-L. - - PAGE20F6

e (YR ST




~ LOANNO, 90011183-70001

, renewals shall be acceptable to Lender and shal include a standard morigage clause,
, ) ight to hold the policies and renewals. If Lender requires, Borrower shall prompti to Lender
il receipts of pakd premium andtenewalmtlce;.lnthemntdloss,g&owmhall opromp;;motlggto.thg A

. Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

-~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or r?nlr
© . olthe Property damaged, If the restoration or repalr is economically feasible and Lender’s security is not lessened. If the
~ restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall -
- be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender t¥m the insurance carrier
has offered to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p
- -will begin when the notice Is salv%n. Y riy or or ng due. 30-day period

- Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shali notextend or -~
postpone the due date of the monthly ’gaymems referred to in paragraphs 1 and 2 or change the amount ofthe B

._payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediately prior to the acquisition. ' ‘ '

, 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days-
- after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal =~~~
-residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
-~ Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
- Property. Borrower shall be In default if any forfelture action or proceeding, whether civil or criminal, is begun that in
* Lender's good faith judgment could result in forfelture of the Property or otherwise materially impair the lien created by
o th‘ssec;:; wlngtrume 1y " ;;Qo'dafs :;owded in -

- .. jparagra , Dy cau p INg 10 D6 QIsMISse wiina (uiing J amn-.

* determination. pi sclu ORI hE Blopay o imentof thelien
created by this Secun 1 or Lander's securlty interest. Borrower ghall o/50 & ' Borrower, duringthe

- 1oan application proct notcRallyfalsd B ta t or falled to provide
‘Lender with any mate 1 ;o hy { , but notiiltglted to,

o =
5 t 8 Note, | S
epresentations concerning B ep@wer's Mm a ipal resideis . || Securlty Instrumentis
“ona leasehold, Borrower Mﬁﬁ : lbwmeé& s fea title to the Property, .
- theleasehold and the .« ' ie shall Rak7eTps HRIsY LepeeAGIPIR 18 i FMeres In writing. P
-~ -7, Protection of L onder’s Rights In the Property. If Borrower fails to perform the covenants and agreements
- contalned in this Secy '/ Instrument, or there Is a legal proceedina that may slanfficantly affect | -nder's rights in the
- Property (such as a proceeding kruptcy, | or.cor tion or f “to enforce laws or '
‘ re%wgtlons)i‘than Lender may do@nd pay for whatever I8 necossary io protect the value ofthe Property and Lender's

rights in the Property. Lender's actions may Incluce paylng any sums secured by a lien'which has priority over this

'i'Secu,glnstrument.a saring i colint, paying reaconable attorneys’ fcos and onthe Property to make
5 rapail?r'sy.y Athough Lender may takéactionunder this paragraph 7, Lender does notihave to do s :

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrower secured by~ =~~~
-thig Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amounts shall bear -
 “Interest from the date of disburseimcniat the Note rate and shail be payable, with Interest, upon notice from Lender to

- Borrower requesting payment. ' -

. 8. Mortgage Insucance. If Lender required moggagelasuranca as a condition of making theloan secured by this:
- Security Instrument, Eorrower shall pay the premiuma tequired toinelntain the mortgage Insurance In effect. If, for any
reason, the mortgage Insuranca coverage required.y Lander iapsesiar ceases to be In effect; Borrower shall pay the

premiums required to coverage substantiailyequivalant to thesmortgage insurence ¢ 3ly in effect, at a cost
substantially equivale st 1o Borrower ofthe mottgage ingurance previous!y In ¢ nanalternate .

' “mortgage insurer app nder. If substantioliyequivaientmostgage insurance not available,
‘Borrower shall pay to nonth a sum eqtdltoonertweltin of the yearly i ince premium being
pald by Borrower whe ~overage lapsed ‘¢rcegsed to be Ineffect. | t, use-and retain these

_payments as a loss re 2 )@ required, atthe -

option of Lender, if morigage insurance coverage (in the amount and for the periods inat Lenaer requires) provided by
an insurer approved by Lender again becomes available and Is obtained. ‘Borrower ghall pay the premiums required to
‘maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

- ‘In accordance with any written agreement between Borrower and Lender or applicable law. : o
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m%mmadmaybﬁmtmukwaoqwmwgmgt tha amount of th
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ty Imr nce o }
takhgdm!’mpeﬁy inwhich J !a‘fartg‘wketvaiuadlxe be o tal '

tmmedlately before the takin

bedhabdd il SURE LR S S48
¥ fal -

ints and agreements of
a1, subject to the
, who

for.n secured by this curity {risiiument |3 subject o a law whi

lly Intorpreted so that the Interest or other loan chargas collocted ¢ obecgl :
ceed the pormitted limits, then; (g) any such 2an ¢ all be rocuced by the
arge 10 the permitted lirit; and (b) any sums alread .auectedfron orrower whic
All be refundec 10 Borrovar, Lend -1 may choose fo ' by reducing the,
e o bi¥maling a direct payment 1o Rorrowar, If a refund 1 incipal, the red
repaym «hout»gpy prapayment cliarge under the N

a to Borrower provided for In this .»enurlty Instrument shall be ¢ dellvering It or b
5l unlgss applicable law requireswssef arother method. The notice shall be directed to
ther address Borrower deglgnates by astics to Lender. AnY notice to'Lender shall be given -
q *ess stated herelrtiar/any other address Lender des s by notice to Borrower. A
shaltbe deamedto have been |

's Security“nstruseitighall be govern o , t
' 'nthe everit that.any provision of clal rity | or the
| h applic y strument or the N
mbh cagbagiver: effect witiiout the conliiciing provision, 10 this eind the pl GVIS10115 O il kurlty instrument and th@
eare ,

. Transfe c | , Ppart of the Property or any-
nte ot ln lt Is sold or transferred (or If a bensficial interest In Borrower Is sold o transferred and Borr
natural person) without Lend ritt r may, at its ptton. require Im
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“Lender or ks movnukemmb!umm‘ and '
8t the time ¢ melnhwbnmmﬁ"mmmmmo 3

* 10, Condemnation. The proce
any condemnation or other taking of any part of the Propeny, or for conveyance In lieu of condemnation, are hereby -

assigned and sha bo padtoLoncer. | it
: the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

which the falr markaet value of the Property immediately before the taking is equal to or greater than the amount of the

 writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
L tolwﬂa fraction: (a) the total amount of the sums secured lmmodlatelg}aefore the taking, dlsrided by (b) thgI fair m%rket
" value of the Property immediately before the taking. Anl balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less thanthe
. amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agm in writing or
- Unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security '
Instrument whether or not the sums are then due. '

/ ~ Itthe Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or gettle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the

.. Property or to the sums secured by this Security Instrument, whether or not then due.

o "Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
5 postponte the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
. payments. AR ‘ : 3 \ : Solhaieng

“11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or ,
~modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
. Interest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in -~
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
D ﬂm for payfnem or Othenuiea modify amartizatinn nf tho eiime aoruirad by this Qantirity Instriimant by reason d any
- . demand made by the ori Borrower's suce At Lender in exercising

- anyright or remedy shal o Aorerdataemt el

© " 12,Successors an ouns; Joint and Several Liabllty: Co-sign nts and agreements of
this Security Instrument. & m 5 X r, subjecttothe
provisions of paragraph owerl or Borrower who
; ie S

, it a e hd ¢
+ - co-signs this ggcumy Instrume t trument only to
7. morgage, grant and conve: dﬁﬁmm 6F ro%e% m m m :urity Ingtrument; (b) Is:
not parsonally obligated 10 pay the sulri eeduzaéi sy thioSecutity

© . Borrower may agree to extand, modify, forbear or make any accommodations with regard tothe terms of this Security
[ .. [Instrumentorthe Note without that Borrower's consent, ' . ~ : 2

- 13, Loan Charges. !/ the loan securcd by ihis Sacurity Instrument 13 subject io.alaw which sets maximum loan -
~ charges, and that law I8 finally interpreted so that the Interest or other loan chargas collected or to be collected in
e connection with theloan exceed the permitted limits, then: (&) any such (oan charge thall be reduced by the amount .
[ necessary to reduce the charge tothe permitted limit: and (b) any sums already collscied from Borrower which
: . exceeded itted limits will be refunded 10 Borrowar. Lender may.choose to makethis refund by reducing the

* will be treated as a partial prepaym lihout any prepayment charge under the Note,

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver !{ delivering it or by

. malling It by first class mail Unless applicable law requirag usa OFanother method. The notice shall be directed to the
Property Address or any other address Borrower desianaies by notice to Lender. Any notice toLender shall be given
by first class mail to Lender's address stated herelsdrany other addiess Lender designates by notice to Borrower. Any
notice provided for in thi ity Instrument shaltiba deemad 1o have been given to Boric ' Lender when given

Note are declared to be severable.

‘18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

f 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In it Is sold or transferred (or if a beneficlal interest In Borrower Is sold or transferred and Borrower is not &

sums ,
INDIANA—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3015 9/80
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inspections of the "Pro'pony. Lender thll
oceeds of any award or claim for damages, direct or consequential, in connection with

notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr of the

)
8
Yc) agrees that Lender and any other |

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

. as provided in this para » :
:15. Governing Law iy, This SecurltyInsiiimantshali be governed L and the law of the
urisdiction in which the ated. Inthe eventabiaf any provision'or clau: ftyinstrument or the - -
ote conflicts with appli pofiictshaliinoranecrotherprovisions strument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

natural person) without Lender’s prior written consent, Lender may, at ts option, require immediate payment In full of all

ln&mmem.whethuornotthendue;wuhanyexcm paid to Borrower. In the event of a partial taking of the Propertyin
sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agreein




er exercises this option, Lender eammnotlcedaccelmuonmnoucuhanprovlde paperiod
Dy I Sacurty Iainmmant f Barower ks 15 0y heeecurs v s copetio o e p, Lancor oy e

this S¢ : . , ) to the ex this » Lender .
~ any remedies permited by this Security lmt,rumor‘:t without mnmmlceorgmand on Borrower. o .

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
~ . enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other Porlod
«=. s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Secumg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securgg‘tnstrumant shall continue unchanged. Upon. .~~~ =
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accd;hra‘t;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may-be sold one or more times without prior notice to Borrower. A sale may result in a change inthe entity .
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable law.

" The notice will state the name and address of the new Loan Servicer and the address to which payments should be
... made. The notice will also contain any other information required by applicable law. ~ :

-~ 20.Hazardous Substances. Borrower shall not cause or permit the presence, use, digPoSal. storage, or releaseof
e any Hmrdous Substanres on or in tha Pranarty_Rarrower ghall nat do_nor allnw anvnna ales tn do, anythlng aﬂec_tlng '
- the Property that Is In vi apply to the presence,

; i 7o S
SO use, or storagoon!hc: P 4 mnmmg'xg at cognized to be ,
~_.appropriate to normal r¢ 7 anc tomaienante o te Froperty. i e
" Botrower shall pron , fehhotiéelofa: ‘ fdera iit or otheractionby
- any governmental or re ry ,nwm paﬁolﬁ @m», 3 Substance or

| DT e e et e

, ance alfecting the Property
necessary, Borrower shall promptly td mf

is =
ardance with Environmental Law.

<o Ag used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous

- substances by Environmental Law and the followi bstances: gasoline, ker: other flammable ortoxic -
2 petroleum products, toxic pesticidesand herbicides, volatile £olvents, materlals containing asbestos or formaldehyde,
~ and radioactive materlals. As used in this paragraph 20, "Environmental Law* means feceral laws and laws of the

- . jurisdiction where the Property Is located that relate to health, safety or environmentaf protect :

. NON-UNIFORM CQVENANTS, Boriower and |ender further covenant and agréeias follow

.. 21, Acceleration; Remedies. Lendor shall give notice Lo Borower prior to acceleration following Borrower's . . - -
breach of any covenant or agresment.in this Security Instrument (but not prior to acceleration under paragraph -~ -
= 17unless applicable la " provides otherwise). The notice shall specify: (a) the default; (b) '"ie action required to
- cure the default; (c) a ¢ato, not less than 30 days fresthEidate the notice is given to Borrower, by which the
_ default must be cured; and (d) that fallure to cureihs-delautt Gi'ar before the date specifiec inthe notice may
 resultin acceleration of the sims secured by thiz Sscurity Insttiiment, foreclosure by judicial proceeding and
2. sale of the Property, T tce nhall further infotf Borrower 07 tia right to reinstzio 41 scoleration and the

right to assert in the fo ¢ proceeding the-non-existence of & default or any o nse of Borrowerto
. acceleration and forec % dofault Is noteurad on or befcre the date .- ) notice, Lenderatits
-~ option may require imi nont in full of & Sumis secursd by this Socur nt without furthey i
demand and may forec ity Instrument &y judhicisi proceed!ig. - entitied to collect all
-oxpenses incurred in g d ided in this g aph 21 ot limited to,

reasonable attorneys’ {6es aid Cosis O lilie evidence.

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. : S

23, Walver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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, o more riders are are executed by Borrower
covenants and s gmmqmdeachmhﬂdcrmubs
covenants andwmudmhmmylmmmul s mapand

CCondominium Rider Di-4 Famly Rider
iradusted P tRider . [JPlanned Uni Development Rider jf ClBiweekly Payment Rid
Daalloon Rider I [3 Rate lmprovement Rider -0 Second Home Rider
- Clother(s) [specfy) o |

BY SIGNING BELOW, Borrowgr accepts and agree: to the terms and covenams contalned ln thls Schrlty
nstrument and ln any rldar(s) axecuted by Borrawer and rocorded wlt

MARKTA, LAMERE R
Soclal Security Number _ sos 34 97?7

Soclal Security Number

‘ : L ( ‘ " (Soﬁl 7
" ° socalSecutyNumber___ Soclal Securty Number __

. STATE OF WOIANA, “ Documentss
. .Onthis 18TH. day ‘H'QJI‘ @FEI@IMK ry landfor said Cou

, ﬁersonally appearad N :
' Thls Document is the :
| ~ *“’E*‘ TER "‘“ﬁe orj%'m'"» sirument.
-;wmess my"hand ofﬂcm se S =

1%

BI202177°0000 '////m///«..';{ i
StacLugar == Koo
jotary Public, State of Indiana %

‘. Lake County -
’” - ty Commission Expires 06/25/99 1
ECECCCEeeeeeee: ccoeeeeeeeeececeds

_Thtg”’]nstrurﬁant was prepared by Herman W, Stauffer Senlor Vlce Presldent of Centler Bank
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; terest ding
Jrrent index,” The Note.Holder
nt (0.125%). Sublectto the lim
e next Chang
nthly pevrment |
In fullen the M

; the first ChangaDate will not be gr
"V Interest rate will hever.BBir8ageror decreased on any sinc
terast | have Leg hpayhlﬂng forthe pre/

this Section 5(A) will not per 0 50. The "Conversion Optlon" Is my option to convert the Interest rate
?g:_'bmeld pay by this Note from an ad]ustabie rate with interest rate limits to the ﬂxed rate calculate S

ersion can only take place on tf
vert from an ad]ustable rate to q ﬁx
only on one of these two Converslon Dates
If | want to exercise the Conversion Option, | must first meet certain ¢
must give the Note Holder notice that | want to do so eéllz)on the Conversion Date, I must no

-Note or the Securlty Instrument; (i) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
- U.S.$ 250.00 .+ (iv) ' must signand give the Note Holder anyydocuments the Note H der requlres to
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¢ mmﬁ.ﬁ:"‘&‘;.":uf'b. ual 1o the Federal National Morigage Associ y
equal to at gage lation's 1 utred net yield as ofa -
e und time otday specified by the Note Holder for (i) 30 year fixed rate mortgages covered by o 60 day
_mandatc Ivery commitments, plus five-ighths of one percentage point (0.625%), rounded to t nemst o
ne h rer point (0.125%) i this loan is a Conforming Loan pursuant to Federal Nattonal Mortgage
ouldel m 30 year fixed rate mort%ngee covered by applicable 60 day mandatory delivery :
eommltmem plus sevo hs of one percenta nt (0.876%), rounded 10 the nearest one-eighth of one :
{0.125%) K this loan Is not a In Loan. Ifthis r erxutred net yleld cannot be determined because
o appuca e commitments are not avallable, the Note Holder will determine. m tmerest rate by using comparable
< Information, My new rate calcutated under this Section 5(B) will not be greater than the Maxlmum ﬂate atated tn ‘
|~ Sectlon 4(D) above.
~ 2 {C) New Payment Amount and Effective Date -
“If1 choose to exercise the Conversion Option, the Note Holder will datarmlne the amount of the monthly
that would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date in full on tK:
~Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the new -
amount of my monthl h?, payment. Beglnnlm; with my first monthly payment after the Conversion Date, | wtll pay tho new -

. amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEF!CIAL INTEREST IN BOHROWER
~ 1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Ad]ustablo Rate

Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
o Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property orany
- Interest in It Is sold or transferred (or If a beneficlal interest in Borrower is sold or transferred and Borrower Is not a

. -sums secured E,&/thlst Security Instrument. However. this option shall not be exerclsad by Lender if exercise is
ise this option if: (a)

grohiblted by federal la

orrower-causes to bﬂ FIHauOn fe(uiisl Uy woi wl d ‘mn"ef“ as " a
‘new loan were belng m E?ﬂ) security will notbe
“Impaired by the loan as ¢ thal the risk of a breach of any covenant o } Securlty Instrument

: :hZObmeb‘ ee)égr{ttep'?:rl o MQ’FM CEI'I ¢ lt::)a {_‘endgrscqg.ggp( | :J
Londor and that obigatss mmrmmm&mmm | md'.:f:.:%’:cfu& .
nstrument. . Borrower v/if ,ntlnue tmewgﬁﬁwmmmm Instrument Unless Lender roleases - '

Borrower in writing.
- ItLender exerclses Ftlon to require Immediate pa ment In full, Lender shall give Borrar notice of °

~acceleration. .The notic 2 period an 20 days from th nanotice |5 delivered or malled
‘within which Botrower | st pay all sums secured by this bGC yinsirument. If Borrower falls (o pay these sums rIOr :
tothe expiration of this pedod, Lender may Invoke any remeciies permiited by this Security Inst nent without fu

;nottce or demand on Borrower, o - | ‘

s 2220 M Borrower exercises the Coiverslon Option under the conditions stated [iSection B of this Adjustable Rate

- thef. the amendment { Initorm Covenant 17 ofthe Security Instrument conteinad in Section C 1 above shall then

he P Nslons Unlforn ovenant " of the acurtty strument sha |stead be in effect. as

e rty ora Benetlclat Intemt ln Borrower tf all or any part of the Pr rrty or any '
~Interest In It is sold or transferred (or If a beneficial Interast i Baiawer Is sold or transferred and orrower is not a
" natural person) without i.ender's prior written consent, L shcar eyt its option, require Immociste payment in full of all
-sums secured by this S nstrument. Howevey, this shall not oa axerclsed by Lender if exérclse is prohlblted by
Wis Securlty Instrumest:

. federal law as of the da
- If Lender exerclses slon, Lender shall give Borrowernotice of acceleratlon T shall provtde a pertod
- -of not less than 30 days rlate the notice is-delivered or mailed within whick Coir 'J:ay all sums secured
- ..+ by thig Security Instrum wer falls to paythese simspries to the explration Lender may invoke :
- any remedles permlttec ¥ rument withaut flithernotice or domar
- THE INITIAL -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ad]ustable Rate 5

: ther : . t - : .

agﬁgal
) ) MARK A. LAMERE

FORM 3118 12/87
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natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ol o




