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MORTGAGE

THIS MORTGAGE ("Security Tnstrument™ is siven on— Santemhar 7
19....9.5.;_  The mortga

: = , janized and existing
under the laws of ' _the GCIRRE
Broadway,.. Harvey, ("Lender”)

- - : by Borrower’s note

' dated the same dare a8 this Security znnhnelnakne@a bgpmm anmdmy' payments. i\ the full debt, if not
aid earlier, due and paysbleon .= October 1, 2 . This Security Instrament * .

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and

mdrﬁeanons of the Note; (1) the payment ofall ¢ s, with interest, advanced under paragraph 7 (o protect the security = -

Instrument; and (c) the perfcrmance 0 orower s covenanis and agreements under this Security Instrument

or this purpose, Borrower does hereby »ngage. grant and convey to Lender the following described property -

27 sup BAN GA ENS FIFTH ADDITION TO THE TOW
YER, & PER-PLAT 1UEREOF, KLCORDED IN. PLAT BOOK-
PAGE 123, IN THE OFFICF‘ OF, THE RECORDER oF LAKE
Y, INDIANA.,

D! 4*161 27

- whrch has rhe address of ~+4d 1 Madlaon Avenue : ) RYSEL. :
; S Cofeweey o i "o
Indmna 463 11 ("Propeny Address"), ‘

lzb Code].

el TOGETHER Wm{ all the 1mprovements now ot hereaﬁer erected on the property, and all easements, appurtenances, e

- - and fixtures now or hereafter a part of the property. All replacements and additions-shall also be coyered:by this Secunty i
~ Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.” S

.~ BorrOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, B

~grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants . -

- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

I _ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited .
L variations by Junsdrctron to constitute a uniform security instrument covering real property. ;

I' " INDIAN eFamil uum'mm Mac UNIFORM INSTRUMENT B = Form 3016 9/90 . -
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e }Im;f;:‘de S?Zg:lﬁslb .Boni‘oslvctr nm% ligrndcr‘covenant and agree as follows: L :
1, Payment sl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when =
- the principal of and interest on the debt evidenced by the Note and any prc.pragymnt and late chargcg mpm};cp:&wgcm?yg '
o 2. Funds for Taxes and Insurance, Subject to spplicable law or to a written waiver by Lender, Borrower shall

. pay to Lender on the day monthly payments are due under the Note, until the Note is paid in gull. s sum ("Funds") for:
(8) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

* flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower -
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Theso
items are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount @ lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. ¥ 2601 et seq. ("RESPA"), unless
p .

::)éhex; la&vtthat app nd hold Funds inan
unt not 10 excee ! ¢r may estimate the ampunt ¢f Fua s of current data and . -
. reasonable estimates ¢ Mm sdl®accords able law, e &
. The Funds sh a1 institution whose deposits are insured by a jcdcral umentality, or entity
- (including Lender if s )Qﬁx&xqmy L 1 apply the Funds to -
pay the escrow items arge Borro difg a € Funds, analyzing the escrow -

> “ sater
- account, or verifying the Fac o, ik : plicable law permits Lender -
- to make such a charge, ] g.?:fﬁ&&%ﬁ%ﬁgn ‘yimmn rindependent real estate
. tax reporting service uscd by Lender inkvendtiindvaiilisiosn slfgimmhm plovides otherwiss, Unless an agreement
+is made or applicable 12w requires interest to be paid, Lender shdll not be required to pay Borrower any interest or eamings

- onthe Funds. Borrowcr and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall =

~ givetoBorrower, without charg: uala o of the Fut ving credits and debitg to the Funds and the purpose
o {grs‘ which each debit to the Funds was made, The Funds are pledpcdas additional security for the sums sccured by this Security
rument, . e . : 4 it
w7 e I the Funds held by Lende »~d the amoun!s permitted 1o be held by applic Lénder shall account to Borrower

for the excess Funds in accordance with the requircments of applicable law. Ifthe amount of the Funds held by Lender at
- any time i3 not sufficicnt 10 pay the Escrow ltems when due, Lender may so potify Borrower in writing, and, in such case -
... Borrower shall pay to Lender the amouni necessary to make up the deficiency. Borrower shall make up the deficiency in -
- no more than 4welve monthly paymcats, at Lende:’s sole discretion, .« ol - S e
a7 2 Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -~
* any Funds held by Lender, If, under paragraph 21, Leadet sholl aecuire or sell the Property, Lender, prior to the acquisition
= or sale of the Property; shall apply any Funds held by esider al thotime of acquisition or sale 2s o Credit against the sums - -
- secured by this Security Instrument, : / :

oo 3. Applicatic ayments, -Unless applicable law provides:Gtherwise, all paymen: ved by Lender under - - ;
. paragraphs 1 and 2 s slied: first, to any prepayment-chargesidue under the Note, scc nounts payable under = - -
paragraph 2; third, t 1e; fonrth, to principal duc, and iast:to any late charge “the"Note,” =7 s s
o 4, Chargess; | er shall pay all taxesynssesSments, charges, fincs ns attributable to the
-Property which may T Security Insttamannand leasehold pays nts, if any, Borrower - .
shall pay these oblig provided 1 h2,orif 1 rower shall pay them -

- on time directly to the person owed payment, Borrower shalt prompity furnisii (0 Lender ali notices of amounts to be paid -
~under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing - -
- the payments, ‘ - : :

= ‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (8)

‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

- faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-

dinating the lien to this Security Instrument, If Lender determines that any part of Property is subject to a lien which

may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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. Lender's spproval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described abo

- may, st Lender's option, obtain coverage to protect Lender's rights in the Property in accbrd;%%c vﬁgh;‘:ngx:;ﬁ‘;m
~ = All insurance policies and renewals shall be ecceptable to Lender and shall include a standard mortgage clause, Lender
.~ shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender sl receipts

~  of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and

. i Lender.” Lender may make proof of loss if not made promptly by Borrower,

A Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

~ restoration o repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be -

- applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
.abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

b _settle 8 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
- Or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice

is given: S ‘ » S
-+ Unless Lender and Rorrower otherwise apree in writino _anv annlication of nrocasds th principal shall not extend
or postpone the due da ount of the payments,

for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bdrros\}cr subjéct o .

“If under paragraph 21 TR S ods
B Eria] o R N o ol s oo g
- Instrument immediate 1 2 St : ; IGI DR :

. 6, Qccupsnc I mm E A’Ll‘h o Loan Application;

~ Leaseholds. Borrowe Opcupy, establish, and use the.Property as Borrower’s principat.residence within sixty days =~
. after the execution of this & ,:];)ﬁ!& Mﬂgﬁtﬁ%&ﬂ)&mﬂ&m Borrewer's principal residence . -

- for at least one year afl¢r the date of &%&"&f&'ﬁm&%@n {0 writing, which consent shall not be

. unreasonably withheld, or inless extenuai orrower's control, Borrower shall not
- destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall

- could result in forfeitur: ofthe Property or otherwise materially im pair the lien created by this Security Instrument or Lender’s
. security interest. Borrower may cure such a defau!t and reinsiate, as provided in paragraph 18, by causing the action or

proceeding to be dismissed with o rullng that, in Lender’s good faith determinati Jes forfeiture of the Borrower’s -
. interest in-the Property or other matesial 'mpairment of the licn created by this Sceurity Instrument or Lender’s security

- be in default if any forfeiture action or procees civil ¢ inal, is be in Lender's good faith judgement

~ interest. Borrower shall 2150 be in defaul: it Bomower, during the loan application process, gave materially false or inaccurate ©

© mergerin writing,

" may do and pay for wt cessary fo protecizhienwalue af thelProperty and Lender” 1¢ Property. Lender's -
< actions may include pa secured-by a licr’whitniraEpriority over this Se nt, appearing in court,
. paying reasonable ‘attc niering on the Propenyiito make repairs. A nay take action under

* " this paragraph 7, Le :
- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting - -

' payment, : ~ - 7
‘.8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
. this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany

" reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums

required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
“equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month -
& sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage -
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage -
~ insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

' , " f ‘ | LOAN #:
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. information or statements 1o Lendcr for failed to provide Lender with any materia! information) in connection with the loan
- evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property as
- principal residence, 11 this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. .
- 1f Borrower acquires {cc fitle to the Property, the leasehald sttt fee title shall not merge unless Lender agrees tothe

- -2+, Protection of Leader’s Rights in the Property. If BorGuer fails to perform the e ants and agreements |
< contained in this Secur rument, or there is a legatproceeding thatmey significantly affect ! s rights in the Property
- (such as a proceeding i sley, nrobate, for cendemnation-or forfesture or to enforce Lo ulations), then Lender =




v

tho amouns and for the period tht Lender requires) provi i | : s
and is obtained, Botro“;’cex shall p equires) provided by an insurer spproved by Lender again becomes availsble

ay the premiums required to maintain mortgage insurance in effect, or to provide a Joss -

-.reserve, until the requirement for mortgage insurance ends in ¢ i j

o Le:;dc;or %gblilaw. gag sccordance with any written agrcexjxcnt between Borrower g
"9, Inspection. Lender o its agent mey make reasonable entries upon and inspections of the , Len =
‘give Borrower notice at the time of or prior to an inspection specifying ?:asonablzsg:use for the im, Lendes phal 7
‘a'n'y c naz.mg:g::::n&gou{akl"hc pgmeeds rg:f gxtig' ggvard or clai';n for damages, direct or consequential, in connection with-

r other taking of any part of the Property, or for in lieu of cor i

and shall be paid to Lender, ¢ & : operty vanYerace m tiew ofcondcmmtwn. arc hereby nssngncd

- Intheeventofatotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums secured immediately before the taking, dividgd by (b) the fair market value of the Property

immediately before 1! ¢ ing of the Property in-
: WmCh the fair mark pe LICGIIWLY UCIOIC Wik Lakiilg a6 1058 | the sums secured im-
~ mediately before the JoTTOW @} e ISiting ole law otherwise pro--
vides, t;xtg‘ireogeeds 24 10 ine sums secured by this Security Instrument w! he sums are then due.
SR | rope:! ) () o : condemnor offers to
' ;nlalg!: an zwagd or s af .om?l?mmmmm !vit. 3( ter the date the notice -
.~ is given, Lender is s 2 : ﬁj?ﬁ the %ﬁ]ﬁﬁ.gﬁ% tﬁ:,tp 1 air of the Pro s
orto thf; :lums fgcg A t! m&eﬁ iﬁ?&i ) vbg f B : ‘pcrty :
P ess Lender and Borrow i iR, Wil egg?;‘ﬁd i roceeds to principal shall not extend
~_or postpone the due date of the mont ggmmga%mp andb or change the ¢ mr‘l)t of such payments.
e, Borrower Not Released; Forbearance By Lender Not @ Walver,  Extension of the time for payment or =
. modification of amoriization of ms §e: securit ment gra Lender to any successor in interest -~ -
- of Borrower shall not aperatc (o release the liability of the original Borrower or Borfowe:'s successors in interest, Lender :
-+ shall not be required 10 commence proceedings < gainst any successor in interest or refuse 10 extend time for paymentor =
“otherwise modify smoriization of the sums secured by this Security Instrument by any demand made by the original -~ -~ -
orrower or Borrower's successors in interest, Any forbearance by Lender in excreising any right or remedy shall not be
raiver of or preclude the exercise of any right or remed; . : , e e
S 1L Successors and Assiens Bound; Joint and Several Flabitity, Co-signers,  The covenants and agreements of
- this Security Instrument shall bind andbenefit the successors and assigas of Lender and Borrower, subject to the provisions
.. of paragraph 17, Barrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
_ - Instrument but does not execute the Note: (2) is co-signing {713 Segurity Instrument only to mortgage, grant and convey that
. Borrower's interest I the Property under the terms/QUAnis SeaisiInstrument; (b) is not personslly obligated to pay the
" sums secured by this Securily Instrument; and (cr-agsees that Lendcisnd any other Borrower mad agree to extend, modify,
- ... forbear or make any ymodations with regard38 the térmdof this Security Instrument o rithout that Borrower’s -

~-consent,

13, Loan C »an secured by this Security instriment is subjcct ic h sets maximum loan -
-+« charges, and that la ad so that tise intevestorotherloan charges co sollected in.connection
with the Joan excee: then: (a) any h¢hlionacharge shall be red int necessary to reduce
“the charge to the 1x Iready collected 1 pr d permitted limits will -

> o be refunded to Borrowei. Lender inay choose to make this refund by reducing the piincipal owed undger the Note or by making

- in this paragraph. -

a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
- any prepayment charge under the Note. '

>

" 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
-~ Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
" first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

, 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, ,

. LOAN #:
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. 6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this § i nstrume
. 17. Transfer of the Property or a Beneficial Interest In Borvower, If all or any part of the Prot;cny or u:; '
. ipterest in it is sold or transferred (or if  beneficial interest in Borrower is sold of transferred and Borrower is not s natural
. gggﬁgg& gryu&g:tsgungglm \;tnttgn consen;,i Lender n;la);i at it':e option, require immediate payment in full of all sums
o Bee A . However, this option shall not be exercised i ibi '
Ao %f&c g:‘e it 5;‘;‘“‘3’ [however, | pt y Lender if exercise is prohibited by federal
R , nder exercises this option, Lender shall give Borrower notice of acceleration, The notice shall prov ori
* . of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay fu suigxcsgcc\?rgg S
b by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
b any remedies permitted by this Security Instrument without further notice or demand on Borrower, ' :
L . 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
.~ enforcement of this Security Instrument discontinued at any time prior to the earlier of; (s) 5 days (or such other period
. as applicable 1aw may ‘specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then “{ould be due under this Security Instrument and the Note as if no acceleration had

" occurred; (b) curcs any default of any other govenants or agresments; (c) pay snforcing this Security
- Instrument, includin, v nable atlomcys’ [ecs, anded) take :nder may. reasonably

- fequire to assure thal e qummggx\ rer's obligation to pay
* . the sums secured by Lnstrunent shall continue unchanged. Upon reinstate ywer, this Security In- -

- - strument and the obl ! vegs AL i ra curred. However, this
“ right‘tolxeinsstﬁte sfhha .mmmmmMIﬂ red, Howerer. 24
19, Saleof N Shorge of Servicer, The Note ial interest in th e her with this Securi
: %knf‘tonnnem) ‘f;a’ybge d J:%lé’m!m%ﬁ Hxﬁ%&ﬁé& xﬁg resuli.in a change in the enﬁg
known as the "Loan Scryicer”) | egtmg mvgérdneqﬁj € and this Sccusity Instrument, There
- also may be one or morg changes 0}3}2 0an gtrviccr unrelated to a's cﬂo}itgeﬂﬂote. If there taychange of the Loan-
.. Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law,
»~ . The notice will state the name and address ¢ an Ser ind the ac which payments should be made,
"= The notice will also|contain any other information required by applicabls law. | ) o
o~ e 20, Hazardous Substances, Borrower shall not causc or permit the presence, use, disposal, storage,-or release ..
" of atiy Hazardous Subsiances oo or in'the Property. Borrower shall not do, nor né else to do, anything affecting
.+ the Property that is in violation of any Prvironmental Law, The preceding two scntences shall not apply to the presence,
- use, or storage onthe Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate
- - to normal residential uses and (0 maintcnance of the Propen, i E Lo o
.~ Borrower shall promplly. give Lénder writicn notice of any investigation, claim, demand, |2 wsuit or other action by
- any governmental or regulatory agency or private party involving the Property and any azardous Substance or
*- Environmental Law of which Borrower has actual kngwitdEe 16 Borrower learns, or is notified by any governmental o
- regulatory authority, that any removal or other remedigpari OF any Hezardous Substance affecting the Property is necessary,
Borrower shall prompt!ytake all necessary remedial Gctions in ac¢ordance with Environmental Law : '

-

.. Asusedinth graph 20, "Hazardous Sxhstences’ are thosd-substances defined as ¢  hazardous substances -~ - -
-~ by Environmental L¢ > following substancesiigasolins,kerosene, other flammabic or roleum products, toxic -
.. pesticides and herbi ite solvents, material§icontaining asbestos or forme!dehy oactive materials, As
used in this paragrap nental Law" meansfedecallowarnd laws of the jusi the Property is located .~
- that relate to health, nmental protection. : BN RSt
: NON-UNIFOR! g ] Lender furt! Al ; ‘

_ 21, - Accelersiivin, Remedies, sender shatl give noOCe 1O LOITOWED prior (o agceicraien l'ollowlng Borrower’s .
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17
unless applicable law provided otherwise). The notice shall specify: (a) the default; (b) the action required to cure the . -

~_default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
“ .. be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
""" of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice-

shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure =~ .

proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default -

" is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full

- of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument -

" by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in =
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. AR
22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
Instrument without charge to Borrower, o

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

§ f g } jm LOAN #:
Initial( Page 5 of 6 Form 3015 9/90




! one or more 1iGCrs BIe ex by Borrower and recorded together
n 2 }.thccavenmtsmd;chmnh; f each such rider shall be incorpo! 2d into and shall amend
am!suppicnwm the covenants ;ndagrccmemsaftm Security | ider(s) were a part of
Check spphcabie box(es)]




