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7. Mortgagor will continuously maintain hazard msq‘nce, 3f such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums
-~ has theretofore been made under (s) of paragraph 3 hercof, he/she will pay promptly when due any premiums therefor, In
default thereof the Mortgages may pay the same. All insurance shall be carried in companies approved by Mortgages and the

policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in
form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 0 Morigagee, and
‘Mortgagee may make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor and Mortgages jointly,
and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration or repau- of the property damaged. In event of foreclosure of this mortgage,

- or other transfer of title to the mortgaged property in extinguishment of the indebiedness secured hereby, all right, tuks and

interest of the Mongagor in and to any insurance policies then in force shall pass to the purchascr or grantee,

8. In case proceedings to foreclose this mortgage are instituted, any sums neccssanly expended for the conunuation of the

- abstract of title to the abave-described real estate, together with interest thereon at the rate provided for in the pnncnpal piin

mdcbtcdncss shall becomc a part of the debt secured by this mortgage and shall be collectible as such,
9 Upo,n xho mucst of the Mortgagee, the Mongagor shall exccute and deliver a supplcmcntal note or notes for thg sum or

. taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes shall be secured
; hcreby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said

: : - supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall be payable in
i .s?‘__appmxlmtely equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failmg toagreeon

" the maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the principal
- indebledness shall be duc and payable thirty (30) days after demand by the creditor. In no event shall the maturity extend
bcyond ﬁm u]umaw maﬂnnm of the nnte first deseribed above, . £ :
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the conditions of the mortgage so long as a default shall connnue. and such takmg possession shall in no way waive the right
i of the Mortgagec to foreclose this mongagc because of a default. o

13, No sale of the premises hereby mortgaged, no forbearance on the pan of the Mortgagee or nts assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to

-~ release, discharge, modify, change or affect the original liability of the Mongagor herein either in wholc or in part, nor shall
 the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate shall take the said lien
subject to the rights of the Mongagee herein to extend the maturity of the indebtedness hereby secured without obuunmg the
consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to pay
the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency judgment,

. sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said premises, for =




. Notice of the exercise of any oplion granted to the Mortgagee herein, or in the note secured hcrcby. is not required to be
_given. All sums payable hereunder shall be without relief from valuation and appraisemnt laws and with reasonable '
_attorney's fees. »
[ | );hc indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutics and liabilities of the parties =
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconswwm; T
with said Title or Regulations are hereby amended to conform thereto, ;e
. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respectxve he:rs. executors, =
~ administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural,the
" plural the singular, the use of any gender shall include all genders, and the term "Mortgagee" shall include my payee of the e e
indebwdness hereby secured or any transferee thereof whether by operation of law or otherwise, . P
. Riders to this Security Instrument, The attached rider and any other riders executed by Borrower and reoorded togethcr .
- wnth this Security Instrument shall be mcorporated into and shall amend and supplemcnt the covenants and agreemcms of this -
('HSecuntylnstmmcnt : R G T LT AR T R

Borrower has executcd and acknowledges receipt of pages 1 through 4 of this Mongage ’

! [NWI’INESS WHEREOF thc said Mongagor has hereunto set their i hand &
: : 15th | day of Septarber 1995 ‘ , .
Docum ‘

tThlS Document is the proper4 of |
' the Lake County Recorder!

ms i;,‘sm,;;é,,‘t wéé prepared by WILLIAM E. EANIHOLOMEW of SAMUEL C, ENNIS & CO., INC,

STATE OF INDIANA A
| COUNTYOF L} ,
: : Before me, the undersigned, Corina Cas - |, anofficial
of ‘Lake ' | ~ County of the State of Indxana. onthis ' 15th T
- dayof September, 1995 , personally appeared

and

Caep,

(Signature)
: : , . Corina Castel Ramos
My Commission expires: May 16, 1997 Closing Officer
RESIDENT COUNTY OF LAKE (Official Tllle)r

: L
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g ~ DVA HOME LOAN ASSUMPTION RIDER
i

“7w_w SQMUEL G ENNIS & campnnv. JINC.

Adds the followmg provxsnons

" THISLOANIS NOT ASSUMABLE WITHOUTTHE
| ;‘;}{APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS

OVA LOAN RO, v JLENDERS LOANRNO.

262660562216 |95122 DRAKE

~ TODEED OF TRUST/MORTGAGE

L This DVA Loan A’ssurﬁptlonﬁ:lh‘clérv ls nladevthls 15th day of Be pte njﬁér - 1995 U
- and amends the provisions of the Deed of Trust / Morigage, (the “Sccurnty Instrument”) of the samc datc, ' o
by and between ERNEST C. DRAKE and MRR\’ M. DRAKE

, the ’Il'ustors [ Mortgagors, and

The Beneﬁclary / Mortgagee. as follows s

- OR ITS AUTHORIZED AGENT

fA &l < an as of the date of =
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,;sfer. h % "Jﬂﬁ) % dél éliﬂ' already sccured by this instrument, ’
ar. mterest at the rate herein proyvided, and, at the option of the payce of the indebtedness :
secured or any transferee thereof, shall be immediately due and lyable. - This fee is
u:ally ifithe assumer is exempt under the proyisions of 38 U.8.C. 3729 (b). :
ing C fne Upon app!lication for approval to allow assumption of this loan, a processing
be charged by the loan holder or its authorized agent cnining the creditworthiness of

mer and subscquently revising the holder’s ownership records when an approved transfer is -

ed. Th¢amountof this charge shall notexceed the maximum established by.the Department
ang Ailu or a loan which seciion 3744 of chapter 37, title 38, United States Code
* Liability. "If this obligntien‘is ussdzad, then the assumer hercby agrees to assume all of
ation's of the veteran uiidei the terms wfithe instruments creating and securing the loan,
s obligation of the veteran te-indemniiythe Department of V Affairs to the extent -

ayment arising {Fonk the-guaraniy 6r insurance of (h ness created by this

IN WITNESS WHEREOF, Tm‘stor / Mortgagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

[ .f)w/,\
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