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TOGETHER WITH all &be improvements now or hereafler erected on the property, and all casements, eppuneeences'. o
and fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Secunty
, Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has the right fo ]

'mortgege. grant_and convey the Property and that the Property is unencumbered, except for encumbrances of record.

. Borrower warrants and will defend generally the title to the Property agnmst sll claims and demands, subject to nny
-+ encumbrances of record, ! S
- THIS SECURITY INSTRUMENT combines umforrn covenants for national use and non-umform covenanu wuh L

' lmmed variations by jurisdiction to constitute a uniform security instrument covering real property,
.~ UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows:: .

& " principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~ taxes and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly leasehold

payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood . - iy
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of naragraph 8, in lieu of the' mvmmr of mortpage insurance premiums, “These.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompuy Pty when due ihe ‘

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower sluil pey o
_ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for; (a) yoardy ©

.
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o

. items are called "Escrow to exceed the maximum 4
- amount a lender for a fe ‘P‘;mﬂve 12% under the federsl Real =
- ‘Estate’ Settlement Proced: 914 15 amen ed from time to time, 12 U.8,C. S« “seq. ("RESPA"), unless

reasonable estimates of expendit ’lbhimla)‘mmmm ubﬂw law.

sach. debi ihe Funds a8 made. The ,.rds are | ,dged s addn al security for all
( iment,
If ,the Funds held !\ nder exceed the amounts permrtted to be held by epplncable | z.ender shall eceount t
for the exress “Funds i1 actordance with thasequirementaaf applicable law. If the amount of the Funds held b
» pay the Escrow-ftetns whes-dus, \Esader may sonotify Bor t in writing, and, in suc
the amount necessary. to make-up the deficiency. Borrowe: ke up the deﬁcien y in
's, ot Tender's sofa diseretion, A
secured by this Segiiritycifistroment, Lenr’ st efund t,o BorrOWe
~21, Lender shatl‘@cquire or sell the Pro or-to the ncqunsmon or,

 sale of the'Property, shall
secumd | by this Security Instrument, -

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
whrch may aftain pnonty over this Secunty Instrument, and leasehold payments or ground rents, if any. Borrower shall pay’

. ‘these obhgatrons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time -
. directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this

' paragraph. If Borrower makes these payments dlrectly. Borrower shall promptly furmsh to Lender recerpts evrdencmg the -

paymems

. The Funds shall be <Id id an e ernl uge rxstmmentahty, or entity
(including Lender, if Lencer if such %‘éﬁsﬁ%ﬁ mff Lender shall apply the Funds to pay -
the Escrow Items, Lende nay not charge Borrower for holding and applying the Funds, annuslly analyzing the escrow

account, or verifying the erow It mless 8 Bor interest Funds and applicable law permits.

4, Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

e Borrower shall promptly drscharge any lien whrch has pnonty over this Secumy Instmment unless Borrower (n) agrees , ,‘
o ~in wnung to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith -

+ another law that applies NQET @“F’ chA!JE‘ t and hold Funds inan =~
- amount not to exceed the Amoufi er thay estimaté the amo: ds o N asis of current dm endf_ o

Leodet to make such a c! ge. Howeyer,deender may require Borfower t0 pay  one-fime charge for an independent real . -
- sed by Lsnder in connection Wwith this loan, uniess applicable’ |aw provides otherwise. Unlessan
able’ 1aw fequires interest (o be pa Lender shall not be “quited to pay Borrower any interes
orrower and Lcnder may agres i vriting, however hat interest shall be paid on the Funds
‘f, wjthout charge, an annual accounting of the Funds, showing credits and debits to the Funds

a credit agamst the sume

‘ 3. Application of Payments. Unless apphcable law provrdes otherwrse, vall payments recerved by Lender under SRR
< paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under i

 the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent . -

- the enforcement of the lien; or (c) secures from the holder of the lien an agreement satrsfactory to Lender subordinating the

" lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain~

pnonty over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sansfy the lren} .

or take one or more of the actions set forth above within 10 days of the giving of notice.
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o ‘Borrower shall occupy, ests
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statemenls o L:endor (or ¥
' mclud;ng, but not |

Y proceedmg in bankruptc}, probate, for condel nnatior 1-or-forfeiture—or-to-enforCe laws or
and pay for whatever is necessary to protect ‘the value of the Property ‘and Lender’s rights in the Property. Lender's actions
“may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying -
~ reasonable - attorneys’ fees and entering, on the Property to make repairs. Although Lender ~may take octlon under thns
_paragraph 7, Lender does not have to do so.
7. Any amounts ‘disbursed by Lender under this paragraph 7 shall become additional debt of Borrower: secured by tlus
- Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
. the date of disbursement at the Note rate. and shall be payable, wuh mterest ~upon notlce from Lender to Borrower
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‘otherwise. materially impair the,l . created by this Secunty Instru
auch'a default and reinstate, as provided in paragraph 18, by causing t
at, in Lender's good faith determination, preciudes forfeiture of the
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. TS, !lmrd or Pmperty Insurance. Borrower shall keep the nmpmvsmcnu now cxlstmg or hereafter erected on tbo
o Pmpmy insured sgainst Joss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
“periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
. approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, st
. Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
- All insurance policies and renewals shall be acceptable to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gweto Lender all roccrpts S
.~ of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt nonce to tho insurance camer nnd
. Lender. Lender may make proof of loss if not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in wntmg. insurance proceeds shall be applied to restoration or repm of
: vlho Propcny damagod if the restoration or repair is economically feasible and Lender's security is not lessencd. If the . i L
- restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
L - .applied to the sums secured by this Security Instrument, whether or not then due, with sny excess paid to Borrower, If
. Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hu
- . offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore -
* the Property or to pay sums socured by thrs Secunty lnstmment. whether or not then due. The 30-day penod wrll begm when fﬁ b

pal shall not extend or
unt of the payments. If
and proceeds resulting

secured by this Security

pplication; Leaseholds. o
y.days after the execution .

ce for at least one year
reasonably withheld, or
troy, damage or impair -
il be in default if any .
dgment could result in.
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urity interest, Borrower
wccurate information or

ith the lonn evndenced by

Property as a prmcrpal
f the lease. If Borrower -
grees to the merger in

| agreements contamed' .

n the Property (such'as =
segulatior 15), then Lender may do -

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by thls
Secunty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any -
reason, the. mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the -
- premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost :
b substantrally equivalent to the cost to Borrower of the mortgage insurance prevrously in effect, from an alternate mortgage
~ insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to -

- Lender. each month a sum equal to one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when vthe
“ insurance coVerage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in.
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liew of mortgage insurance, Loss reserve payments may no longer be required, at the optrou of Lender, if mortgage tnsu;mce :

. coverage (in the amount and for the period that Lender requires) provided by an insurer upproved by Lender again becomds” . .
. available and is obtained, Borrower shall pay the premrums requrred to maintsin mortgage insurance in effect, or to provide 8 *
< loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Bomower :

~ and Lender or applicable law,
R e, Inspecaon. Lender or its agent may make reasonable entries upon and inspecuous of the Property. I.euder ehall give
. Borvower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, A

’ 10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wrth amy
..~ condemnation -or other urkrng of any part of the Property, or for conveyance in lieu of condemrmuon, are hereby assrgnod md
ﬁh’“b@pﬂid(ﬁl&ﬂdﬂ oo
~ - In the event of a total taking of the Property, the proceeds shall be epplred to the sums secured by thu Securrty co
' Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in .
which the fair market value of the Property immediately before the taking is equal {0 or greater than the amount of the sums
= secured by this Secunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
7" fraction! (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the

Pmpeny rmmedulely before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
"~ Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums '

. gecured immednte[y befom the taking. unlese Borrower and Lender otherwiss aoree in writino or ‘mjcss applmble hw i

T otherwise Provrdes, the pr( her or not the sums ere" g
LS ""Document is_ :
e If the Property is aba a aer. or rf after notice by Lender to Bor, ;demnor offers to mako
| I.ender is nuthonzed to co ,rl_y the proceeds. al ifs optrou, either to restorauon ¥ frhe Property or to the s

sums secured by this Securily [o:!r/Hétisvlielpennua tentiss the § rope rty of

. Unless Lender and Bofrowér othe 8 to, princ vl shall not extend or
postpone the due date of th! onthly paymens? rgéﬁé‘ef w%arm Q’ﬁ or chan Qgceeetge amou. »g such payments, .~ -
ll,BorrowerNot Released; Forbearance By Lender Not a Waiver, Extension of the time for| ment or modification of -
jzati red by urity JSEDTCA by LERGEENR any succcSe@RR injereet of Borrower shall:
ility he original Borrower or Borrower's successors in inferest, Lender shall not be required
Jainst, any successor in inlerest or refuse to extend time for payment or otherwise modify
ared by-ihis Scourity Instrument by reason of any demand jndde by (he original Borrower or
rest, Any forbezance b ender i -xercrsn any rizit or remedy shall not be L wmver of or'
ludetheexerclse of any ght or remedy

12. Suceessors and Assigns Bound; Joint and Se veral Liability; Co-signers. The coveuan and ngreemeuts of tlus
Secnnt}* Instrument shall bind and benefit the successors and. assrgns of Lender and Borrower, ect to the provisions of -
‘paragraph 17, Borrower's covenants and agreemeots shath ' joint and several, Any Borrower who co-signs this Secunty;
“Instrument but does not exccute the Note: (a) s co—sxgmug ‘this Secteiiv Instrument only to morigage, grant and convey that
~Bormwer s interest in the Property under the terms 9% fhis Securily {méirument; (b) is not psr ly obligated to pay the
sums secured by this Secu nument; and () agraes thatlLender AN any other Botrowe gree to extend, modify,
- forbear or make any. aee ng with regard *o the ferms of t&us Secunty the Note wrthout thet'

' Borrower § conseat, L
i 13 Loan Charges. 1If by this Security fistrutient is subject to maximum loan charges,~ .
und that law is finally inter M | in connection with the
loan' exceed ‘the permitted -limits, then: (a) any such loan charge shall be reduced by the amount ‘necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits willbs
refunded to Borrower. Lender. may choose to make this refund by reducing the principal owed under the Note or by makinga - -
direct payment to Borrower. If a refund reduces pnncrpal the reductron wrllbe treated asa partral prepayment wrthout uny ‘
-prepayment charge under the Note, - L
- 14,Notices. Any notice to Borrower provrded for in this Security Instrument shall be gwen by dehvermg rt or by mrulrng‘
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propety = =
~ Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail -
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided forin =
this Seeunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pmgrnph
s LR Goveming Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
. jurisdiction in which the Property is located, In the event that any provrsron or clause of this Security Instrument or the Note
~ conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note whichcan -
. be given effect without the conﬂrctrng provrsron To tlus end the provrsrons of this Secunty Instrument md the Note are
" declared to be severable.
e 16 Borrower’sCopy. Borrower shall be grven one conformed «copy of the Note and of this Secunty Instrument

-6R(IN) (9212).01 k Page dof 6 Form 3015 9/90
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. l'l.'l‘ransfer of the Property or a Beneficial Interest in Borrower. If all or sny part of the Property or any interest in it is
: sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not » natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shatl not be exercised by Lender if exercise is probtbttnd by fedml law as of the
- date of this Security Instrument.
5.1 If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The nottco shall provido a pcnod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
- Security Instrument. If Borrower fails to pay these sums pnef to the expiration of this period, Lender may invoke any
 remedics permitted by this Security Instrument without further notice or demand on Borrower. ‘
“ " 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall luvc the right to have
. _enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
" applicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
+Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) -

“‘occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security
»»;(_Instmment. including, but not limited to, reasonable attorneys'- fees; and (d) takes such action ss Lender may reasopably.
;requxre to assure that the lien of thxs Security lnstrument, Lender’ 8 nghts in the Property and Borrower s obligation to pay -
the sums secured by this Securi Borrower, this Security -

,;Instrument and the obliga i remain_fuily eifeciiv \ ccurred HOWGVc;' tbis; .‘
ght to reinstate shall not ¢ mﬂﬁu&ﬁ@ g

7019, Sale of Note; Cl [é ther wnth thm Secunty' .
"fg:sntrument)mma)lr‘(t:;an sold « W Wtrﬂtxn & change in the entity -

own as the Servi onth ment& due_under the Note and th: Instrument. There also’
may be one or more changes ¢ ?ﬁ M L18% WO IHONBEITF I fs

orrower will be given writien dotice of thechang: WQWV nbove and applicable law. The notice

xltstate the i nam& and add ress of the new Loan Servicer and the address to whnch payments ShOlllI s made. The notice will
lso‘ contain any other infor tion- required by applicable law. . .- T R DR
20, Hazardous Substances. Borrower shall siot cause or permit the presence, use, ¢ osal, rage, or release of any '

el |

roperty that is in violation of any Environmental Law. The preccding two senten: of @pply lo the presence, use, or
orage on the Pmpeﬁy of small quaniitics ‘of Hazardous Sut nces _t} are penerally recogn I to be nppropnate o .
nortml residential uses and 1o maintenance of the Property, ol e

mmptly take all necessary remedial actions in accordange'with Enviroamsatal Law.

pesticides and herbicides, " sots, materials cantaiting #sbestos or formaldetyde tive materials. ‘As used

elnté to health, safety.or e .
. “"_NON-UNIFORM: C( a :
21, -Acceleration;] Remedtes Lender shall glve notice to Borrower prior to acceleration following Borrower’s breach of
o 'uny ‘covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
ZE law pmvides otherwise). The notice shall: spemf y: (a) the default; (b) the action required to cure the. default; (c) a date, not.
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to

s * Instrument, foreclosure by judicial proceeding and sale of the: Property. The notice shall further inform Borrower of the
- right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
~ any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in

ik ff_wnthout further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
" collect all expenses incurred in pursuing the remedies provuded in this paragraph 21, including, but not limited to, :

" reasonable attorneys’ fees and costs of title evidence, |
22, Reiease. Upon payment_of all sums secured by thxs Secunty Instrument, Lender shall release thxs Secunty .

e Instrument without charge to Borrower.
23 Watverot‘ anuatmn and Apprmsement Borrower waives all nght of valuation and appmsement

'-GRGN) ouno g o V T Pagasols : , = Form 3018 9/90+
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~pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration bhad

hange of the Loan: Servicer,

azardous Substances on or in tl Pmif)erty‘;' Borro .+ shall 1400, Bor Allow yone else to do, anything affecting the

Rogpwg shall promp!ly give Lender weilten potics of any\investigation, clat demand, lawsuit or other uctnon by any .
overnméntal or regulatory sgency or private party involving the Pruycr!y and any Hazardous Substance or Environmental <+ =
Law of which Borrower has actual knowledge, If Borrower leamsyor is notified by any government:| or regulatory authority,
at any removal or ﬁthe nediation -of any Hazardous\'\Substapie. affecting the Property i <essary, Borrower’shall s

““As used in this parag 20, “Hazardous Substsnes® are)those stibSiances defined ac toxi azardous substances bygﬁ g
nv:mnmenta! Law and t ing substances: gasol'n“ kerosene; other flammable o roleum products, toxic

n this paragraph 20, *Env < means, federf ARy ‘atén of the jurisdicti Property is lovcatedbthat

" cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

. the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument .
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A 0t

PLANNED UNIT DEVELOPMENT RIDER

LTHXS PLANNED UNIT DEVELOPMENT RIDBR ismade this  117H - day of smmu,

Lo 1998 ~ »and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of -
. Trust or Security Deed (the . *‘Security Instrument’') of the same date, given by the lindersigned (the i’
"Borrower")tosecure Borrower’s Note to MERCANTILE NM.'IQSAL BANE 9!' INDIANA

(the “Lendef
of the same dateand coverrng the Property descnbed in the Secunty lnstrument rmd located lt" it

1030 Hildﬂowr Drlvs
Dycr, IN 46311

lPropcny Addmu] .

Document 18
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; [Name of Planned Unit Development) :

" b") The Prop Tﬂmﬁnﬁlduem:wntimet npmp\omynof
i ting or muriaging the gomm ities 1(8‘&899&1“

eeds ofBorrowers st. :

ANTS. T addition (o ( wants 21 ‘fvreement in the

Furthe ov h..llt and agn asfollov

iom. Borrower shall per m all< 3;orrow« 5 obligations under th
‘onstituent. Locuments'! are the: (1) Decluration; (il) erticles of
livalent document which creates the Owners Association; and (iii)
of the Owners Association, Borrower Ant;rfpror ly pay ‘whe,
rursuanttome Constrtuent Documents, RRES

nce $o long as the Own BACOCIE AR mamtams, wrth 8 geuer'
\ nke:";)ohcy insuring *he Property wiiich is satisfactory to Lende
s amounts, for the pefivds, and| agmn»t aho hazards Lendr oq
term “‘extended coverege; " then: ;
he ovrslon in Uniforin Covenans 2 for the mont
rzard insurance anthe Propesty; and .

£

lag A Tnifamm  AUsnant § tn' i

. tho Property is dee.,_,w satisfied fo the sxient thal the required coverage is provided by the -Mmers Assocmtron
~ policy... L . Rar :

X Borrower shall give Lender prompt nonce of any lapse in requrred hazard msurance coverage prov:ded by, ST
. the master or blanket policy,” =~ . i
*""'In the event of a dnstnbunon of hamrd insurance proceeds in heu of restoratlon or reparr followmga IOss o
~ to the Property, or:to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender, Lender ghall apply the proceeds to the sums secured by the Securrty
Instrument with any excess pard to Borrower A '

: L of Public Llablllty !nsurance Borrower shall take such actlons as may be reasonable to insure that the L
Owners Assocratron mamtams a public lxab:hty rnsura,nce polrcy acceptable in form, amount. and extent of :
’coverage to Lender. « - e , , "
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7 Bomwe: in connection with any condemnation or other taking of all or any part of the Property or the

o ‘\lnslmmcm 8 provided in Uniform Covenant 10, -

: ,'wntten consent, either partition or subdivide the Property or consent to: ,
F (i)  the abandopment of termination of the PUD, except for abmdonmem or tormmtiun 1oq by
; law in the case of. substmml dcstrucnon by fire or other usua!ty orin the case of 8 ukmg by condeml'u on r

; . eminent domain; . . : ,
(ii) - my lmendment to uny provxsxon of thc “Consmuent Documems" if !he provmou i; or

| &xpress benefit of Lender; . . v
L (m) tenmnation of professional managemem ‘and assumpnon of self-manugemcnt of the Owne

mnon, or.

g ,‘,mdmtamgviy :h: Qf@ﬁlﬁmf
* F. Remedie N@’E @FanI @MI%}L

~Any amounts dis der_under this paragraph F shall become addluon;
the Security Inst Eﬂs CHIREDEAS EE BLARGIRY b -

orrower secured by

rdm ix.ndet to B owes requestmg payment
tthUDRlder

)WB ~,¢ce§_“ --,-tq' ndpro\ ons o« amed

oseph . Bockman, Jr.

Y SIGNING BE

FM3150B/4.30.92

E. Lender’l Prior Consent. Borrower shall not, cxccpt after notice to L.gndeg and wuh Lcn dcr ;! me",

1d§r may ﬁay them. '

hese amounts shall«

7 “bear intérest fro; > date ofﬁ@@gﬁé%@y&]{g@d}oﬂ&p&ywle, uterest. upon nottco _‘

D. Condemnation. The promds of any award or clmm for dmnges. duect or consequcntul. payable m-" ;

" common areas and facilities of the PUD, or for any conveyance in licu of condemnation, are horeby assigned .
“ and shall be paid to Lender, Such proceeds shall be apphed by Lender to the sums mmd by the Secumy 7
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(CONDITIONAL mvi._ TO REFINAN ®)

A lu‘ﬁ HgY: dly of l!l"l'!!ll!l; 1”5 '
: lnd is inoorpomed into ‘and shall be deemed to amend and supplement the Mortgage, Deed of msz or Deod :
to Secure Debt (the ”Secunty Instrument”’) of the same date given by the understgned (the “Borrower")to L
umtheBomwouNototo MRMILS NNHONAL M or INDZMIA Co R

(the 'Lmder') e

of the §ame duto md covenng the property descnbed in the Secunty Instrument md located at:
‘ , : 11030 Wildflower Drive ‘ L
Dyor, IN 46311 '
: e I s T o [Property Address) By : :
i 'l'he interest rate stated on the Note is called the *Note Rate."" The date of the Note is called the “Noto
: Date.” | understand the Lender may transfor the Note, Security Instrument and this Rider. The Lender or
- anyone who takes the Note, the Security Instrument nnd this erer by transfer and wbo is entxtled to reoewo :
i ’payments undcr the Note is called the ‘‘Note Holder." : : : o

e ADDITIONAL COVENANTS In addition to the covenants and agreements in the Sectmty Instrument. 'f
U e Borrower. and Lender further covenant and agree as follows (desprte anythmg to the contrary contmed tnthe B
g e Security Instrument or the Note): , : : o ‘ ; S

L CONDITIONAL RIGHT TO REF[NANCE o : ‘ i
e At the maturity date of the Note and Secunty Instrument (the “Mntunty Date"), I wrllbe able to obmn A
new Joan (“an Loan") with a new Maturity Date of © OCTOBER 1, 2002 = = ~v yandwith
" an_interest rate equal to the *New Note Rate'" determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (tho “*Conditional Refinancing Option"’), If those -
ns are not met, I understand ‘that the Note Holder is under no obligation to refinance or modify the

resources or ﬁnd a e
D’ﬁt“ﬂfnent 1S

Ifl want 't @n’l}{@s z@t £ i must bemet ns of 6 T
e Maturity D hee conditions are: (1) I must still be the owner and occn ¢ itu‘operty subject t0 -

- the Security Instrume ’Bhig’r})m;fﬁ;lﬁdmtsig e and cannot have been . o
more than 30 day« latoon any mont 1 m%ents i te y pre the Maturity Date; = ..
: the Properly ﬁ t yet due a. payable) other than .

y Instrument may. exist; (4) the New Note Rate. cannot be more tha » percentage points i
¢; and (5) 1 must mal'e a written request to the Note Holder as nrovrded ectnon 5 below. 2

GT} NEW NOTE RATE : , ' R e
: te Rate willbe a fixed raic of intercst equal to the Fe al’ Netiopal N tgage Association's R
req : for 30-year fixed rate morigages subject to & 60-day y' delivery commitment, plus -
one-halfof one percentage point (0.5%), rourided to|the nearest one-eighthlofone percentage point (0,125%) -
(the “*NewNote Rate') The required net yicld shall be the applicable net yield in effect on the date and time of -
day that the Note Holder receives notice of my election to exercisé the Conditional Refinancing Option. If this
re?urrod net yield is notavailabie, the Notc _Holder wilidetcsniine the New Note Rate by using comparable
ormation, e : ; : Cos

4. CALCULAT\ THE NEW PAYMENT-ANOUNT : R
Provided the New Note Rate as calculaiéd’in Section 3@beve is not greater than 5 percentage points above -
the Note Rate ¢ Mother conditions requirediin Section| 2:480ve are satisfied, the Ne Ider will determine
~the ‘amount of thly payment that Will be sufficient to vepay in full (1) the principal, plus (b)
accrued but unj t, plus (c) all other sume T will cwesinder the Note 2 Instrument on the
© Maturity Date ( monthly payment§ then:arg€urrent, as required 1 2 above), over the
term of the Ne lsw Note Rate in%egiial\inanthly payments, T/ ; calculation will be
the amount of d.interest payment every month until the paid.

5 EXERCISIN(: THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
. the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
* - Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in.: ..
" Section 2 above are met. The Note Holder * will provide my payment record information,: together with the . . . -
1" name, title and address of the person representing the Note Holder that I must notify in order to exercise the .
. Conditional - Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional
-~ Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. = =
‘The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage = =
Association's applicable published required net yield in effect on the date and time of day notification is
~ received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly -
payment amount and a date, time and place at which I must appear to sign any documents required to complete
the required refinancing. I understand the Note Holder will charge me a $250. OOprocessmg fee and the costs

associated with updatmg the title policy, if any

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in tlus
loon Rider.

el . (Seal)

Joseph K. Beckman, Jr. -Borrower ~Borrower
(Seal) ‘ (Seal)
-Borrower -Borrower -+ oo
[Sign Original Only]
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