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| THIS MORTGAGB ('Sccurity Ins(mmcmu) B siven on N \”lv

1 Anlhony 'r. Palm, s.-. " and Della M, Palm , busband and wife whosc addmx is
" 1721 Martin Luther King Dr. ApL 103~

This Securlty Intrun n; - Document i is.

diﬁwnioma ”

RS ety Rk e
This Docummmgg- "8 propert

ncipal s 1

Hundred .‘f’,b%kma Soipty R Rec""de" o
rrower’s note dated the same date as this Sccuruy Inxtrumcnt ("Notc").
ifnotr Yer, d eop 1, 2025, This Security In
t evidencedbyshe Note, with interest, andallycncwals, ¢xtensions and mx
rest, ncvanced under paragraph 6 to proteet the seeurity of this Secus
ovenanis 2nd apreements under this Securdty 1nstrume L Note,
y to Lcndcr, followir lmribct ropcrty :atcd th qumy ]

i DB No. 1, af per pIAt theveof, rékorded 1o Slat Book 35, page 19
n Plat Book 35, pnge 58, in the OMce or tha Recqrder of Lake Conntq

‘75 Rutledge Street

: L _‘;,45419- 3
e 'ZipCode] S
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A TOGE‘I‘HER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -
** appurtenances, rents, royaltics, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter a
.. part of the property.- All replacements and additions shau also be covered by this Security Instrumcm. Al of the !oregoing B

- referred o in this Sccurity Instrument as the "Property.”
" BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conyeyed and has the right to grant

" and convey the Property and that the Property s unencumbered, except for encumbrances of record, Borrower warrants and will e
. defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. .

L Payment of Principal, Interest and Late Charge. Borrower shau pay wben due me pnnc!pal of, and lnterest on, the debt
- evidenced by the Note and late charges due under the Note. - ‘

: o Monthly Paymenu of Taxes, Insurance and Other Charges. Borrower shau inciude ln each monlhly payment, together

""" with the principal and interest as set forth in the Note and any late charges, an installment of any (s) taxes and special assessments levied *

. ot.to be levied against the Property, (b) leasehold payments or ground rems on the Property. and (c) premlums far lnsurance requlred :

by Paragraph 4,

Y M mm(my insta“m"' for items f2) Ik\ and (o) ehait pmml nnn_hnmlﬁh nf tha annual amnanate as rmomb]y “umted by
L I&nder, plus an amount suffi mounts. ‘The full annual

{ for cach item shall be
A j Mew
o Itat any time the t ( m‘F Exl@lA(lJ!g 2 uture momh!y payments .

T frii'"such Rems payable to Let of 10 slie due dates of such items, by more than one-sixih (¢ ited amouat of paymenis -
required (0 pay such items w hﬂsyﬂﬂﬁﬂmuutatsgim cr refund the excess over one-sbth

of the estimated payments or c; uent paymeniy by Borrower, at the opt
of Borrower. " If the total of mmo&mm , Q?gﬁﬁ‘ luflicient 10 pay the item when due, th

= Bomawet man w to Lende 1y amount necessary to make up the deficiency on o betore the date the it beccmes aue.
Instru' eretary” means the Seeretary of Housing and Urba °vclor nt ot his or her dcelgnce.

v ¥ nust pay & mortgage Insurance premium (o the Sccratary, eachh monthly payment shail also include elther:
(iyen inseaﬂment of the annual mortgeye insurance premium to be pald by Lender to the Sceretary, or (i) a monthly charge Instead of

mortgage insurance premium f this Security [nstrument Is held by the Secretary. Bach monthly inatallment of the mortgage insurance
premium shall be in an amoun! sufficlent to accumulate the full annual martgage Insurance premium with Lender one month priorto the
date the full annual mortgage Insura; prem‘ /is due to the Secretary, or if this Security Instrument is heid by the Secretary, gach -

monthly- gmnrgubau be in By apOUDE ¢ one-twelfth “one-half percent of the outsianding principal balance due on the Note.

, . I,aender the full payment of an sums secured by this Security Instrument, Borrower’s account rball be
. credited with the balanae rcrx Ing for all instaliments for iterara) (b} ®ae () and any mortgage insurance premium installment that

" Lender has not become obligaied 10 pay to the Secretary, and.lender shallprdiaptly refund any excess funds o Borrower, Immediately -
. prior to a foreclosure sale of 1he Froperty or lts acquismon bu Lrnder, Borrowcr 5 account shall be credied with any balance remaining .
fall instanmenxs for items and (e} o ‘ , G N

) Appllcaﬁon of ] All pavments undc¢ pax ag: apm I 5nd 2 sball be apr by
: ium to be paid by u:nder ta me Secret Of

' charge byr lhe Secreta v

\;

! ! other hazard insurance

. THIRD, to interest due under the Note, ; :
- FOURTH, to amortization of the principal of the Note, :
ﬂﬂl{, to late charges due under the Note :

S 4. Flre, Flood and Other Haurd lnsnrance. Borrower shall insure all impravemema on the Propcrty, whether now In
. existence or subsequently erected, against any hazards, caaualtles, and contingencies, including fire, for which Lender requires insurance.
'rhls insurance shall be maintained in the amounts and for the periods that Lender requires. Borrowet shall also insure all improvements -
" on the Property, whether now in existence or subsequently erected, againat loss by floods to the extent required by the Secretary, All
" insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall -
,include loss payable clauses in favor of, and in a form acceptable to, Lender,
i * In the event of loss, Borrower shall give Lender immediate notice by mail. - Lender may make proof of loss lf not made. promprly,
,_ by Borruwer Each insurance company oonoemed Is hereby authorized and dlrected to make payment for such Ioas dlrectly to Lender.’
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. materlally false or Inaccur

Lo jn,need of to Borrower and to Lender jointly, All or any part of the insurance procceds msy b spplicd by hﬂdﬂ» B it OP‘M clines
+ (a) to'the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent smounts spplied inthe order =~ -
~In'Paragraph 3, and then to prepayment of principal, or (b) to the restoration of repals of the damaged Property, Any spplication of the
‘proceeds to the principal shall not extend or postpone the due date of the monthly payments which are referred to In Paragraph 2, of
change the amount of such payments. Any excess insurance proceeds over an amount required to pay ali outstanding indebtedncss under

~_the Notc end this Security Instrument shall be paid 10 the entity legally entitied thereto,
- Inthe event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the lndcbtednm, e

ali ﬁght, title and Interest of Borrower in and to insurance policies in force shall pass to the purchascr,

§. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; uneholdl.
Borrower shall occupy, establish, and use the Property as Borrowsr’s principal residence within sixty days afier the execution of this Security

‘Instrument and shall continue to occupy the Property as Borrower’s principal residence for at loast one year sficr the date of occupancy, ,t‘ ' i

unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating clrcumstances exist which

are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower shall pot commit waste of s

- destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may i
inspect the Property if the Property is vacant or abandoned or the loan is In default. Lendcr may take reasonable action tDprotect and

preserye such vacant or | B .pwcaugn
mxo Lender (or failed 10 ovm n 0)in ¢

N
s
1,
=

,xcni is neg‘ sehold io wef g;an Ks%
; Iﬁﬁﬁd&m’aﬁaﬁg& “é‘ﬁﬁh&%%ﬁ. oo

ent. 1 fojifgeet 4t In the ¥

1ish to Lender receipts d%:)Sng these gymems '

~... with the loan evidenced |
- & principal residence, - If
aequircs fee title to the I

6. Charges to
munfcipal charges, fines a
ntity which is owed the p

i upon l.cnder'sr request

make uxet- payments or the payments required by Paragrap" 2, o falls to per! i any other eovenanu and TR
Seenrity InstrumdA B there is alegalipfoceeding thatmaysignificant y affect Lender’s rights in the Property
8s 8 pr akruptcy, for condemnation or to enforce laws o gulations), then Leader may do and pay whatever is
‘necessary to protect the vulus of the Property and Lender's rights in the Propert ncludu sayment of taxc azard insurance and other -
i mmmioazdmi’ax‘ag h2 o i ey L
_Any mnouma disbursed by Lender under this Paragraph shall become an addl 1al debt of Bor er and be aecured by this SR
: mpunts siiaitt imércst ﬂ 1 the date\ Jisby .xent, at ;Notc rate, and the option of Lender, shall .-
be imm&daatc!y due and payable. : = N
N Condemnatl ’I’he procceds of any award Qe ia-m for damagcs, dnrect or conscqucr , in connection with any - -
demnation or other taking of any part of the Property, Grid-convevaine in place of condemnation, orc hereby assigned and shallbe = -
paid to Lender to the exteni ! (he full amount of the indebtedness that veriaing unpaid under the Notefind this Security Instrument,
‘Lender shall apply such pr (o the reduction of the HAgblcdaessunderfisNote and this Security In :nt, first to any delinquent -~
- amounts applied in the ¢ ided fn Paragraph 3,-80¢ then-ta-prepayment of principal. Any n of the proceeds to the .
prlndpal shall not extend ¢ date of the-monthly naymenis, wiich are referr 12, or change the amount .

{ such payments.- Any ¢
. Instrument shall be paid

'8, Fees. Lende

*n_amount required ig.pay all outstanding !
itled thereto, e

he Nole aed thla Securlly

9. Grounds for Accelerauon of Debt.

immcdiate payment in full of all sums sccured by this Security Instrument if: 7
(1) Borrower defaults by failing to pay in full any monthly payment rcqulrcd by this Sccurity Inslrument prlor to oron thc
~.due date of the next monthly payment, or ‘

Instrument.

)] Sale Without Credit Approval,

. %er spall if permntted by applicable law and with the prior approvnl ol' the Secretaay, e
LA rcquire immcdiate paymcnt in fuq ‘ , B P

r:curcd by this Sccunty Instrument lf'

\ o L PageSof 7
B . . ' Borrower's Tnitd

BT

(@) Default. Lender may, except as limited by rcgulalions issued by the Secrctary in the case of payment defaults, requlrc E ¢

(ni) Borrowcr defaults by fallu@gr ‘a pcriod of thlrty days, to perform any other obligations eontalned ln this Secunty L

HUD Mortgage Form 591 ©
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(1) All or part of the Property, or 8 beneficial interest in & trust owning all or part of the Property, is sojd or otbcrwm
- .transferred (other than by devise or descent) by the Borrower, and

. () The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purcbeaer or ;rantee
., does 80 occupy the Propcny, but his or her credit has not been approved In accordance with the requirements of the

() He Walyer. It drcumstanm occur that would permit Lender to require immediate payment in full but Lender does ot
require such peyments, Lender docs not walve ts rights with respect to subsequent events, o :

()} Reguhtlonl of HUD Secretary,  In many circumstances regulations lssued by the Secretary wm limit Lendcr’e ﬁgbtl,
the case of payment defaults, to require immediate payment in full and foreclose if not paid, This Security Inmumem does G
not suthorize acceleration or foreclosure If not permitted by regulations of the Secretary

S (e) Moﬂ;age Not Insured, Borrower agrees that should this Security Instrument and the Note eecured thcreby not be eﬁglblc :

... for insurance under the Natlonal Housing Act within ~ five (5) months  ~ from the date hereof, Lender may, 8t its option .

- and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums sccured by this Security Instrument, =

- A written statement of any authorized agent of the Secretary dated subsequent to - five (5) months - from the date hereof, =

‘ d@chmns 10 insure thie Securitv Inetritment and the Note gecured ohnrphu ghall ha dsamad ennclusive me of lUCh men“bm‘y

Notwithstandin ability of insurance Is solcly du¢
10 Lender's fal Eﬂmiem@efs aly. S

10, Relnstatement. w'x };ﬁ\ @% distc payment infullbecause of Borrower'
 fallure to pay an.smount ugdér g Secu trument. 1 ap, ler foreclosure proceedings are
ituted. To reinstate the Sec ’ma&umﬂtﬂmm §nqp ed to bring Borrower's account

Tent imﬁeding. 10 the exient Lhey M%&dﬁrﬁm trument, >closure costs and reasonable and - -

g Upon relnstatement by Borrower, this Security
s met n sccures shall remain In effect as if Lender had not requlred immecdiate payment in full. However, -
stmit relnsizicment f has ted ‘reins after the commencement -of foreclosure
amediately preceding the commencercntof acurrent foreclosure proceeding, (if) reinstatement will preclude -
ids Ir wtatement will adversely affect the priprity the lien ‘created by this Security

ender Mot a Walver, Exicnsion of the ti of paym nt or modmca on of
red by thls Security Instrument granied by Tender 1o any successor In interest of Borrower shall not operate - -
iginal Borigwer ot Borrowei's successor i laterest, Leader shall not be required to commence proceedings
it of refuse to extend time for payment éx otherwise modify amommuon he sums secured by this Security

mand made by the originat Biowetlor Borrower’s successors in jntercy; Any forbearanec by' .,dffl,‘ in
Iy shall pot be & walver of 9t preclude the'excrcise of any right or femed L
\_ mnd; Jolnt and Several Lisbility; Co»Slgners. The cov and ag’reements of thls Seéurlty
successors and assigasiot Lenderand Borrower, subject (o ¢ ns of paragraph 9.b, Borrower’s
»od several, Any Bomowes wiio co-signs this Securl but does not execute the Note: =
fy mortgage, gm.. br,d corivey that Porror he Property under the terms of .
6 it ent; and'(c) agrees that Lender

. and any other Borrowet may agice Lo exicid, modify, {orbear or make any accommodations wiili regard to the terms of this Security
- Instrument or the Note without that Borrower’s consent. .

18, Noﬂees. Any notice to Borruwer prwlded for in this Security Instrument shall be given by dellvering lt or by malling | it by fist

~ class mail unless applicable law requlres use of another method. The notice shall be directed to the Property Address or any other address. -~

. Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
~address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been glven

- to Borrower or. Lender when given as provlded in this paragraph. ,

14, Govemlng Lavr Seveublllty This Security Instrument shall be govemed by Federal law and the law of the jurlsd!ction In which . ¢
the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicablelaw, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect wlthout the conflicting provision.

To this end the provlslom of this Security Instmment and the Note are declared to be severable. e

15 Borrower's Copy. Borrowcr shall be given one conformed copy of this Security Instrument

HUD Morlgage Form 5/91
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tionally assigns. | revenues
cs Lender o Lender's sgents ta collect the rents Bd revenues and b:rsbym each jenant of thg oy
or Lender's agents, Howmr,pxioml.cndcr’motccmBWrmmmimawmaW

Borrower shall collect and receive sll rents and revenucs of the Property 88 trusice for the benefit of Lender
nent of rents constitutes en absolute aslgament and nol an aa&isnmg nt for pdditional

applied 0 the sums secured by the Securlty Ins ‘
‘ )each ts:gant of the‘Pmpertymau pay all renu due and unpaid jo Lender u:i&nder’t Bgent on Lender's

v ; ( may { :
‘any default or Invalidate any other right or remedy of I.endcr; This

ivelits Tnatrmant le’ nnh’ Aa Eall

riders afc cxecuic







. .and (c) premil
Insurance pre;
premium wou
Inciude either

" shalt deal with
not sufficient |

Bormwer teng
remaining for «
has not becory
“ Immediately 1
crcdued with |

Aﬂ other terms an

‘Ihismdcrhmadethlsudayomepumher, 1995.andlslncorporetedlmoandshanbedeemcdmmndmdwpplcmmumgm L

Deed of Trust or Sceurity Deed ("Security Instrument”) of the same date given by the undemigned (" ,
Borrower's Note to - Calumet Securities Corporation, ("Lender”) of the same date and covcrm; thc Propcrty dmrlbed ln the Sccuruy

6475 Rutledge Street .
Mcrrlllvﬂle, INd6410

2. Momhly paymcnt of Tnxcs. Iusurancc, and Other Chargcs, Borrower shall lndudc in cad: monthly paymcm

~ . together with the principal and interest as set forth in the Note and any late charges, a sum for () taxes and special o
Mmen‘s uuphr\ nr to ha lavisd aoninet the Pronarty : (h):1paeshnlid navmente nr asmnd sante on m Pm - :

'o
&
]

Jin ncr;l

i dcte ned by the Secret cept for the m
el oA O % %o“‘%e@sé: %@%

. any timeggqliec melmﬂw Becount not 10 mced i
wunt that may be required for Borrower’s escrow account under the Real Faiato Sottlement
{1974, 12 U.S.C, Section 2601 et seq. and implementing regulations, 24 CFR Fart 3500, as they

- from ! time ( cept 1t cushion ¢ permittcd by RESPAfor .. -
yursemc s or isbursements bafore the Borrower's 'yment: a1 avah. Hn L' wount maynot BN
unts due for the mortgage insurance prenium, = | L e
its held by Lender for Escrow items excced the amount pen - hcld t .BSPA, Lender
$ excess funds.cs required by RESPA. 1f the amounts of funds'held by Lendcr at.any time are
ay the Tiscrow 1tcras when duc, Lender may notif e Bort i and requlre Tower lo makc :

% deficiency as permitted by RESPA. o
Funds are piedged as addiional security for aii sums sccwcd by thls Secur [xutmmcm. lf

vith the balance

to Lender the full payment of all suchisums, Borrower's account shall be credite
stallment items (), (b), and (&} wnd-any ranitgage insurance premium inst:
ted Lo pay to the Sccrewry, d Lendei ehiot:- promptly refund any ex
oreclosure sale of tha-ropcrly, OFits gCquisition by Lender, Borrow
nee remaining for all istal iIments for itcms (n), (b), and (c). '

%

Q¢ o Tretrnimant sarmoln {n fall fAee

o secure

: Paragraph 2.of the Sccumy Insu'umcm Is dclctcd in its cmircty. and the !ouowlng Pnngraph 2 suwuuted tbm(nrc. w2 et

h payamortgage

X op! NECTEL r in which such -

Pume; \ meot shall also
\\ muq;“(u) R

wSemmy in

ent that Lender
fund to Borrower,
scount shall be

: |
1

. Borrower

;
)
" T
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- ADJUSTABLE RATE RlDBR ;

1 ¥

v f THIS ADJUSTABLE RATE RIDER is madc this fourteenth day of Sepumbcr. 1995, and is lncorpomed tmo md shall
- be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed ('Sewmy Imtmmcm") o( tbe same datc i
g givcn by thc undersfgncd ("Bormwcr") 10 spoure Borrower'’s Note ("Notc') o | ‘ B

o Calumet Securmes Corpomlon

; , (thc"Lender") of the samc date and covcring the property described in the Sccurity Instmmcnt nnd located Qt.

: 6475 Rutledge Street
‘Merrillvﬂle.ym 46410 o

' ' ORROW! w.{_
Tl‘us Document is the Pl‘Operty he ‘ o :;
dNANTSthe@Mdm@smyﬂmmmdcmm\ 2city Instrument, Borrower
tand agreeasfouows. e i

y chag - o the st oy mben 996, anc on that o=y of cach sues
e imcresg ‘ould cha & fiie hi

the st Chas, ..«atc, the inter st rate wilhbe b “.vd on anl dex. 'Indcx" means the weekly nverage yleld
on Unitud Smm Trcasur; ourities ad;usxcd 10 & constant maturity of one year, as made available by ths Federal Reserve Board,
*Current Index* means the mast recent Index figure avallah}e 304davscbefore the Change Date 1f the Index (as defined above) -
i$ 0o Tonger available, Lerder will use as a new Index afiv/iidex prescriti=d by the Secretary, As used in ihu Rider, "Secretary

‘means. the Scctetary ofH Ing and Urban Developmcﬁt or, lus or Hcr ocslgnee." Lcndcr wil / ! ! :

’ (C) Calculatlon at ‘\anges \e, ‘ ,
Before: each Che Jer wilk calculate 2 mw hucrest rate by din “

_percentage point(s) (2.75 t 1 of one pcrcentagc point
(0.125%) SUbjcCt tD the shiiuis siatcd i yamslapu ol I\NGI. s IU\IIWW aIOUIN Wiu us i ucw mtcmt rate \.mtﬂ the -
“next Change Date y ; R

(D) Limlts on lnterest Rnte Changes L | o L - ‘ =
“" "' The interest rate will never {ncrease or decrease by more than one pcmcntage point (1 0%) on any llngle Change D te.
he- intcmt rate will never be more 1han f'vc percentage points (5 0%) highcr or lower than thc inltlal interest rate, '

(E) Calculatlon or Payment Change SR L BT e ‘

-« I the interest rate changes on a Change Datc, Lcndcr wiu calculate tbe amount of momhly paymen‘t, of principal and -

; imcrcst which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interm rate -

" through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which wouldbe -

-owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prcpaymcnts to‘ i
»princxpal Thc rcsult of thxs calculatxon wnll be the amount of the new monthly paymcnt of prlucipal and intemt. 5 '




m Nouco of Chunm

» . Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The nouc; must

“be given ot least 25 days before the new monthly payment amount is dug, and must set forth (1) the date of the notice, (if) the

.. Change Date, (lii) the old interest ratc, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index

" #nd the date it was published, (vii) the method of calculating the change in monthly paymcnt amount, and (viii) any other
o mformatbn which may be requlred by law from time to time, ,

(G) Effective Date of Changes , :

.. A new interest rate calculated in acaardancc with paragraphs (C:) and (D) of this Rider will bcoomc ctfecuvc on t}
: 'Change Date. Borrowet shall make a payment in the new monthly amount beginning on the first payment date which occu;
‘at lcast 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider, Borrower shall
-have no obligation to pay any increasc in the monthly payment amount calculated in accordance with paragraph (E) of this Rider
~for any payment date pccurring less than 25 days after Lender has given the required notice.  If the monthly payment amou:

- scalculated in accordance with paragraph (E) of this rider decreased, but Lender falled to give timely notice of the decrease and
~ Borrower made any monthly payment smounts exceeding the payment amount which should have been stated in a timely notice,
. then Borrower has the option to cithcr (i) dcmand the return to Borromr of any excess payment, with interest thereon at the
- Note rate (a rate equal to 1 should-have been state inayl request that any excess
. :payment, with interest the applicd as payincnt of pigi N-tO return any excess
'paymcm wlth mwm und cmentmss d ind for return is made.

: 3?51‘31‘111‘1‘3 BELOW, E ‘Owlxgi;l;nd%FﬂF:he terms n‘é niained in this Adjustable Rate
LN Docu ent is the property 0 e

SR (SpacchlowThls Biis Reserved forArknowledgmem] .

1995, ”bnforu me*Avthony 'I'. %!
ledgad the eXPoutidn of the fo1

My Commission Expires. ;1-26 99
: ;»County of Residence' Lake e

. ot
s f oo

~FHA Maltistate ARM Rider - 281




