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‘ THIS MORTGAGE (“Seéuﬁtyllhstrdmcnt ) is gwen on .o September - 15, 1995
| 'f’,“‘m"“s“&m KURT T. CARRQLL and KIMBERLYL:CARROL! £ R
Document is Q unty Instrument :s gnven to :

- NOBOETROIARY. . wovossies

vbbc’ﬁ%@%@‘ ta +h¥ 41@(%%Eerty of , NS

C Borrowenowes Lcndcr the prmcnpal sum of

JRTY*?OEJ‘R Tk?élﬁgg\lgufzo R%W%%OLLQRS D 00/100 T

44, 400, 00 ). This debt is evidenced by Borrower’s note dated (he same date as this Security. .

h:ch iProvides Y0imonthly_pavinents, with (EMIN debt, if nof paic arlier, due and payable on

eoes . This Sceurity lnsiument sceures (0 Lender: (o) the repayment of the debt =
wnh buterest and all renc s, extensions and modifications of the Note; (b) the payment of all other‘
mc:ed under | graph 7 1o protect the security of this Securiiy Instrument; and (c) the performance of

1d agreements urider this Security Insument and the Note, For this purpose, Bormwer does hercbyy,y;y o

vey to 1ender Uie following deseribed propertydocated in = = o

County, Indnana

13 IN WHITE 39K WANOH.ZKD ADDITION 70 THE TOWN OF
MUNSTER, RLAT, THEREOR IRECGRNEBEIN PLAT OCK 32 PAGE 58,
E b REcoRth BFSERKENCOUNTY, 115 o

- whlch has the address of 14"—"’* MELB RODK DRIVE : MUNBTER

7 [Street) s ‘ oo {City) -
Indiana T 46321 ' ("Property Address"); ]
L g 5 {Zip Code] B
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
- ‘morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
-~ Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes wniform covenants for national use and non~umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, ;

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. - Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the =
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. =~
2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrower shall pay to
., Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly
' _1axés and assessments which may attain priority over this Security Instrument as a lien on the Property. (b) yearly leasehold
' payments or ground rents on the Property, it ‘any; (c) yearly hazard or property insurance premiums; (d) yearly-flood
insurance premiwns, if any; (e) yearly mortgaz,e ingurance premiums, if any; and (f) any sums payable by Borrower to "

0 - Lender, in accordance 1) ce premiums. These -
: _ items are called "Escro aily iiing, colec and hotddunds i exceed the maximum - :
B amount a lender for a B ‘ip B ader the federal Real =~
Estatﬁ Settlement Procy 147 as amended from time to time, 12 U,S, C, & 260, SPA"), unless another .~ = -
- law that applies to the ] @T Q Iu m N is in an amount notto . -
“ exceed the lesser amo ﬁ th ﬁbﬂ‘ @‘ obasis of data and reasonable .
estimates of expenditur ems ot otherw -m rdance with applicabl R » :
. The Fundze shall Tﬁﬁn J?;f &3; instrumentality, or entity
(including Lender, if Lender 48 such W % Lcnder shallapply the Funds to pay
R the Escrow ltems. ‘Lendet may not ¢ arge orrower or holding and applying | t c Fundq, annually analyzing the escrow
H kD account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits
T - Lender to make such o charge. However, Lend Jire Bo >r 10 pay i ime'charge for an independent real -

estate tax repor!ing service used by deender in connectionpwath this lean; uniess applicabiedaw provides otherwise, Unless an
© agreement is made or applicable |aw requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or
_earnings on the Funds. Borrower and Tender may agree in writing, however, that interest shallbe paid on the Funds. Lender
- shall give to Borrower, without chaig annual accounting of the Funds, showing ciediisfand debits 10 the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as additional security for all sums secured by
- this Security lostrumen o ‘ ‘ N
- If the Funds held by Lend s the amounts permitic hield by applicable law, [cnder shall account to
Borrawer for the excess Funds in accordunce with the requirements of applicable law, If the amount of the Funds held by
Lender at any time is pot sufficient to pay the Escrow lemsi®lien due, Lender may so notify Borrower in writing, and, in .
such case Borrower shall pay to Lender the amounthtodssmyiioogke up the deficiency. Borrower shall make up the .

deficiency in no more than (welve monthly paymentsoableiders soiedieretion, 2
Upon payment in af all'sums secured by Al Sccurity-Instfument, Lender shall promptly refund to Borrower any

Funds held by.Lender. fer paragraph 21, Lender shalacquire ofell the Property, Lend 1 to the acqursmon or

sale of the Property, s any Funds held by Lendeizatiie time-of acquisition or s redit against the sums

secured by this Securit: :
o3~ Application Unless applicabigfiawIpioyides otherwise, alt ved by Lender under .

paragraphs 1 and 2 sha to any prepaymenticharges due under the mounts payable under- - . -

paragraph 2; third, to ir P i ote,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charg,es, fines and impositions attributable to the
-+ Property which may attain pnonty over this Secunty Instrument, and leasehold payments or ground rents, if any, Borrower
- shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on

this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing -
the payments,
. P gorrower shall promptly dlscharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees.
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the -
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien-
.o this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority
- -over this Security Instrument, Lender may give Borrower a notice 1denufymg, 1 the lien. Borrower shall satisfy the lien or take
-~ one or more of the actions set forth above within 10 days of the giving of notice, .
o ‘Hazard or Property Insurance. Borrower shall keep the xmprovements now exxstmg or hereafter erected on the o
'Property insured against Joss by fire, hazards included within the term "extended coverage" and any other hazards, including - -
floods or: flooding, for which requires insurance. - This lnsurance shall be mamtamed in the amounts and for the
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time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under” = '
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. approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
. Lender’ option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7, .
-~ All insurance policies and renewals shall be acceptable to Lender and shall include 3 standard mortgage clause, Lender
... shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and

i < ; - periods that Lender requires, The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's

Lender,- Lender may make proof of loss if not made promptly by Borrower, , ‘ :
o+ . Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
- the Property damaged,.if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
- _Festoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
- Borrower abandons the Property, or does not answer.within 30 days a notice from Lender that the insurance carrier has

the notice is given, ==

. postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If .
~ under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
rom damage to the Pr ' ¢ ured by this Security
, rument immediatel; = o
6. Qccupancy,
- Leaseholds, Borrower . zstaplish, and use the Property as Borrower’s princip vithin sixty days after
‘the executio w@%&i&mﬁiﬂ ¥ cipal residence for at -
- least one year after | weeupanCy, uftless terder othCrwist ees 1T Wril onsent shall not be
I  withheld, or unlesmg g, clg ces existewhic E.@y’r ." Borrower shall not
destroy, damage or impair f’rlcgé[ v %@Wﬁ%?ﬁeﬁﬁﬁmmﬁ% as&ycf);\\ Froperty. Borrower shall
be in default if any fori¢iiuge action of lrecdeding, & it or Sfmionty isdezurd that in Lender’s good faith judgment
ould result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
: Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
sed witl ing thi good “terminat des forfeiture of the Borrower’s
erest in the Property or other material-impairmen: oF the lien ereated by this Seeurity. Instrument or Lender'’s security
terest, . Borrower shall also be in default if Borrower, during the loan application process, pave materially false or
formation or statemen!s to Lender (or failcd to provide Lender with an ipformation) in connegtion with
el ¢ Note, ineluding, but not limited o, representations concemning Borrower's occupancy of the
P y &s a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions
+ - of the Jease, If Borrower dequires fee titlc (0 the Propenty, the leaschold znd the fee title shall not merge unless Lender agrees
“-17- to the merger in writing - B
w7y Protection g
“eontained in this Secu

ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
; »Instrument, or there is a legafprogeeling that may significantly affect Lender’s rights in the
“ Property (such as a proceeding in bankruptey, probategioceondemntion or forfeiture or to enforce laws or regulations), then
© - Lender may do and pay for whalever s necessary 19\protect the valgeiof the Property and Lender’s rights in the Property.
~ Lender’s actions may i »paying any sums secusiez/by adisiEwhici s priority over this Sec [nstrument, appearing
© 7 in court, paying reasol wreys® fees and entazing on'the Propetty to make repairs. Alih nder may take action
" “under this paragraph 7, *¢ not have to do §6) : ‘
Any amounts dis wer onder this pagripitZestialitbecome additional ower secured by this
- Security Instriment. 1 1
- date of disbursement ¢ Ihall"be payable;-with=interest, upon  not Borrower requesting”
" payment, o ‘
" 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
" Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
~ reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
* premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
~"..insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
~ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
. -and Lender or applicable law, ; o
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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- offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or festore
~ the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when. -

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prihcipal shall not extend or

viin NG GUIRMGINE &< Loan Application; -

md Lender-agreg4oathererns of payment, the bear interest from the




condemnation or other taking of any part of the Propenty, ; in li ati

Sholl be paid to Lander g y part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Seéurity

L . Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty in

x which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following -
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the

~ Propenty in which the fair market value of the Property immediately before the taking is less than the amount of the sums

- secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

_ otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or pot the sums are

o thendue, = v [ e ‘ . . : NS Lt s ,
~ - If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make ..
-~ an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice js given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the

"~ sums secured by this Security Instrument, whether or not then due.

 Unless Lénder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
3 Lot i »\ PRSI -

ne the due date of the monthly payments referred to in paragraphs ange the amount of such payments; -
.. Borr N peaggies By LERGER, G A Vigh time for payment or
modilication ol amortl p(’fﬂmeﬂtnpg 2 y successor in interest
of Borrower shall not case (he Tiability of the original Borrower or Hon ors in interest. Lender @

shall ot be required 1 e m aj « seTgingreyr o o u i time for payment or .~
Ver of or Cygsiin intesest, Any forbearance By Lender in exercising apy right or remedy shall notbe a
‘waiver of or preclude the ox in Fincashent 1s theproperty of Ty SRR

12, Successors and Assigns B"ﬂ#‘pgﬂ& Yfﬁw € %‘ﬂ y The covenants and agreements of this
ify Instrument sholl bind and benefit the suczgg& and asi grlg{ J,o# c;&n er g%'BorfoWer‘ subject to the provisions of

graph 17. Borrower s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
strument buy :ec;meiﬂ‘ 1 Aa) this S * Instrume ly [o'mortgage, grant and convey that
roperty under tie termswof thissSecurity lustrument; (b) is netpersonally obligated to pay the sums

If the loan sccured by 1his Security Instrument s subject 10 a law which sets maximum loan -
1ally.interpretcd 50 that the interest or other loun charges collected or to be collected in connection
‘ , the penmitted ., then: (&) «ny such loan shall be reduced by the amount necessary to reduce
harge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

ed to Borrower. Lender may choose 1o make this refung Bicreducing the principal owed under (he Note or by making a

ment to Borrower. If a refund reduces pringipel e ssdedrmn will be treated as a partial prepayment without any
it charge under the Note, o SSr T g o SHI

, 4, Notices, An ive 10 Borrower providge-for n-this: Secbizy Instrument shal! be ¢ by delivering it or by

- mailing it by first class Tess applicable law regiiives use ofanotheianethod. The notice < irected to the Property
- Address or any other.s rower designates by noticestorliender Any notice o Le be given by first class
~mail to Lender’s addres ror any other ad@eshlenderdesigrnates by notice 10 ny notice provided for
in_(his Securily Instru serned to have B/ 2idehty Borrower or | 'n_as_provided in this .

o, paragraph. o o

~ 18, Governing Law; y. Th y g 3 w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note -
“conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable. ' o
" 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. -

17. 'Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
‘without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
‘this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. : , o L '

' If Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Sccurity Instrument. * If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
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istrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
tions \ith regard 1o the erms of this Security mstrument or thedNote without that Borrower's



law. may specify. in cfore s e of thc Propeny pur@uam 0 power of sale contained in this
@cumy Instrument; or (b) entry g ing this Security Instrument. Those conditions are that Borrower: {a)
ys Lender all sums zi&fhich Lhen would b¢ due under 1h15 Securxty Instrumer aﬂd ;h, Note as if no accclcranon had

y
_tc‘shallngmpply in the case of acce
 of Note; Ch pf icer,

ffs option may regr|
and may fc




i
, 24, Riders to this Scs;urity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy lnbmlmenL, L
[Chcck apphcable box(es)] ,
M Adjustable Rate Rider ‘ D Condominium Rider i D 1-4 Family Rider
P st ] Cvraduated Paymcm Rider | D Planned Unit Development Rider - E] waeekly Payment Rider &
RN Balloon Rider s e 5 D Rate Improvement Rider D Sccond Home Rlder
|_|oherts) [specify)

oo BY SIGNING BELOW, Bonower accepts and agrecs to tbc terms and covenants contamcd in thts Sccunty Instrumcnt
: and in‘any nds:r(s) @xccutcd by Borrower and rccordcd wuh it. ; :

e Witnesses'

Docum% (s

NQT OFlf‘YiiIAiiv &

‘ «Borrower

o (Seal)
gBon'ower v
-»';S'rmzmﬁ ZNDIANA LAKER - County gs:
U Onthis 15T day of SEPTEMEER 5, 1995 me, the undersigned, a
{Notary Publtc in and for. personally appedrsdiy , ER L
SRR Km i, AND KIMBERLW(#%CARROLL RN
i , , S aAnd acrnowiedged “foregoing mstrumcm. #

Wntneas my hand and ofhmal seal,

j oo -My Comnussmn expires;. 10»18-96 M W

"COUNTY OF RESIDENCE' : —

:  AWILDA GALVAN N"“"‘/ *’“"““
Thxs mstrumcntwas prepa,rcd by 3. Gregory Price, President e T g
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