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~ TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
: . eppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
- by this Sccurity Instrument. All of the foregoing is referted to in this Security Instrument as the “Property.” L
i BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby cmvcyedpg and has the right to
~ mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any’
- encumbrances of record. , e
o~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
- limited variations by jurisdiction to constitute a uniform security instrument covering real property. o L
.- UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ' S
- .- 1. Payment of Principal and Interest; ;’mtayment and Late Charges, Borrower shall promptly pay when due
- the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due un(r: ‘ )
©... " 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay |
. to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
. yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly *
- leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
- flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
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- feder ] Estate S¢ o , lrom ti U.S.C. Section 2601 ot seq.
. ("RESPA"), unless an \t ,ammm%nu N may, at any time, collect and

% "hold Punds in an amoi ofoRe -85 s hendes ftg Lc (] of Funds due on the basis of ]

. ;;urrcnt:,datagndxggsq Nmmmmo he n accordance with applicable -
aw, S hy oo iy " bl b ; g
- The Punds shall be i A B AOHIRGR b SRS PHAIRATEY Brc »5crcy, instrumentality, or entity

- (including Lender, if Lendet is sumwm@mm?rmmmuom Bank, Lsndet shall apply the Fundsto |

.- pay-the Escrow Items. Liender may not charge Bortower for holding and applying the Funds, ann analyzing the -,

. escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law . |

- permits Lender to make such o charge. However, Lender may requite Bomower to pay a one-time charge for an
independent real estate {aX reporting setvice uscd by Lendcrin conncetion with this loan nless,arplicable‘l‘aw provides

herwise. Unlessan agroement is made or applicable law requires interest to'be paid, Lender shall r uj

idthe purposc for which each debil to the Fands was made. The Funds ate pledged as additional
red by ikiis Seeurity Instiument, - B B e
eld by Lender exceed the amounts. permitted to be held by applicablc law, Lender shall account to
s Punds in accordance withhebequireiisents of applicable law. Jf the amount of the Funds heldby
sufficient to pay the Escroviitemsaetice: due, Lender may so notify Bottower inwriting, and, in

pay ta Lender the amoisit necessary@s make up the deficiency. Borrower shall make up the
monthly payiaents, at Lendes"gsole discretion SRR S e
Tsums secuted byithis Security Inssrument, Lender nptly refund to Borrowerany
unds e : ragraph 21, Lerglepshatiagguire or sell the Pr ler, priot to the acquisitionor
sale of the Property, sl Funds held by ¥etiaertatthe time of acg : as a credit against the sums .

- - 3, Application of Paymenis. Unicss appiicabie jaw provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charses due under the Note; second, to amounts payable
~ under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. =~ -
"7 4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
- Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
~_ Borrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall
w+- - pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts -
* to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
“ receipts evidencing the payments, . T ’ R S
. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
. agrees in writing to tﬂc}paymcnt of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
- good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
" operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
. Lender subordinating the lien to this Security Instrument. If Lender determines that any past of the Property is subject toa
“lien which may attain priority over this Security Instrument, Lender may give Bortower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. -
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- 8, Hmu! oerpmy lnsurancs. Borrower shall kccp thc impmvcm ' \
roperty insured against loss by fire, hazards included within the term “e | covera c
Including floods or ﬂmdmg. for which Lender requires insurance. This insurance shall be in|
orthe pctinds dtatlm@crsﬁmws' The insurance cammmv;dmg the insurance shall be chasc by Bo
i ot b unmonably wi

eld, Jf Bnrmwar_fads t;tgxmnta;n caverage

¢ policies and :cnewals shau be acccptable to Lcnder and shall include a standard mortgage cle
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly giveto
: d premiums and renewal notices. In the event of loss, Borrower shall gi
make proof of loss if not made promptly by Borrow
\ sp agree in writing, insurance proceeds shall be applied to restoration o re
on of tepaxr is economically feasible and Lender's security is not lessened. If the
ible or ndct s secunt g/g uld be l&sscned the insurance proceeds shall ,be

the amount of the payments
»olicies and proceeds resultin




= following fraction: (a) the total amount of the sums secured immediately

L 2

ai the gptioil of Lcnder'.rif mortgage insurance coverage (in the amount and for the period that Lender requires) rovided
- by aninsurcr approved by Lender again becomes available and is obtained, Borrower shall pay the premiums rcguimd to
. maintain mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in
- accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propetty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
110, Condemnation. The proceeds of any award or claim for damages, direct o co

uential, in connegtion with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender,

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
. Instrument, whether or not then due, with anr excess paid to Borrowet, In the cvent of a partial taking of the Property in
~ <. which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
- sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
. writing, the sums secured by this Security Instrument shall be reduced b[\;eth,c amount of the proceeds multipliedby the -
fore the taking, divided by (b) the fair market

% - value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial =~
.- taking of the Property in which the fair matket value of the Property immediately before the taking is less than the =
. amount of the sums secured jmmediately before the taking, unless Borrower and Lender otherwise agree in writingor
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unless applicable law otherw this Sccurity Instrument

"~ whether or not the sums g e Lo e
. If the Property is al oo ) GBI AN TR R B LatEe: o 1e condemnor offersto
+ .. makean award or settle iz ges, Borrowet fails to respond to Lender wit after the date thenotice - . |
- isgiven, Lender s autho ﬁ%ﬁ@gﬂﬁl cs ot repair of the Property
- orto the sums secured by ecurity Instrament, whether ot not then due. O\ TR R
" Unless Lender and Borrow/Fitheswi3e pgrosinevntings abh epplicati gefls (o principal shall notextendor

‘postpone the due date of the monthly paym f@min ra 1 and.2 ofichange the amount of such payments.
11, Borrower Not ageased;~m QJJHEMRPQW F.ré‘;&tension of the time for payment or

" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
. interest of Borrawer shall not operatc (0 releasc the liability of the orizinal Bor r Borrower's successors ininterest. - -
“Lender shall not be required to commence procecdings againsi-any successor invnicrest or refuse to extend time for - -

- payment or otherwise modify amorttization of the sums securcd by this Security Instrument by reason of any demand
made by the original Borrower or Borrowet’s successors in interest. Any forb y Lender in exercising any right

" ortemedy shall hot be a Wwaiver of of preclude the excreise of any right or remex : : Lo
‘ 2. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of -

is Security Instrumen! shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the .~

i"ipf‘iivisioqg‘of paragraph 17. Bortower s covenants and agreements shall be joint and several. Any Bortower whoco-signs

his Security Instrument butdoes not execute the Note: (atisieo-signing this Security Instrument only to mortgage, grant -~
~and convey that Borrower's inlerest in the Property aridesthieliefms of this Security Instriment; (b) is not personally -~

«obligated to pay the sums sccured by this Security itsicument; anidic) agrees that Lender and any other Borrower may =~
- ‘agtee to extend, modify, forbear or make any accommiodations with#ézard to the terms of (his Sccurity Instrumentorthe

Note without that Borroy I

13, Loan Charges.  scoured by this Seeurity Insifuoent s subject (o ich sets maximum loan .
. charges, and that law is roreled so thatthehinterest o other loan cha d ot to be collected in
* connection with the loas smitted limits, Hehifapany such Joan reduced by the amount ===

permitted limits will be refunded to Borrower. Lender may choose to make ihis refund by reducing the principal owed

"~ necessary to reduce the ¢ y rrower which exceeded -

under the Note or by making a direct payment to Borrower. If a refund reduces ptincipal, the reduction will be treated as a o

- pattial prepayment without any prepayment charge under the Note. ‘ S
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliveting it or by -

" mailing it by fitst class mail unless applicable law requires use of another method. The notice shall be directed to the - &

“ " Property Address ot any othet address Bortower designates by notice to Lender. Any notice to Lender shall be givenby
. first class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any

__provided in this paragraph, - « ‘ , , : ; -
7 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givenas ' c

~ jurisdiction in which the Property is located. In the event that any provision ot clause of this Sccurity Instrument orthe -
. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ot the Note

* " which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the - -
o _;Notcared’eclay,rc\d tobe severable. ; - 7 .
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

... .17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument. o ' ‘
s If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

- by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
oo any remedies permitted by this Security Instrument without further notice or demand on Borrower. R A

L‘ . 18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
" enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other petiod as

" pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ooccutred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may

obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

E;drmwegc%ﬁsh Securit) \ tive e it;no acceleration ©
id occurred, However stotgsgall notapply inihe case of accel agraph 17, o0
19, Sale of Note; 2 eeletR RGNS 67 & Batid e gether with this Seeurity

~Instrument) may be sol e without priot notice to Boprower, A _sal v
' (known as the "Loan S: i N ! ntmi e%éctgg!; curity Instrument, There
. .also may be one ot mo wrpes of the Loan™ Servicer untelated fo a sale of the Note. | > is a change of the Loan
*“Servicet, Borrower will be gf mnmbmmmmgeﬁ?pauf h.14 above and applicable law.

The notice will state the rameand ad f the new-Loan Serviggr and the addges to Which ayments should be made.  '
The notice willalo con's iy GtheAMBR A A B RGBT o 0 " coymenisshould be ade. .,
20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow arnyone else to do, anything affecting th
Property that is in violationof any Environmental Law. The preceding two sentences shall not apply to the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are genera!ly recognized to be appropriate
normal residential uses and tomainicnanceof the Property, ' - 0t
. Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsuit or other action by
any ‘govemmental ot rcpulatory. agency or private party involving the Property and any Hazardous Substance or -
Environmental Law of which Borrewer has actua! knowledge. If Borrower learns, or is notificd by any govemmental or

.~ Asused inthis paragraph 20, “Hazardous Substanges” ara Hiose substances defined as toxic or hazardous substances
~ by Environmental Law and (he following substangzss gasoline, kososene, other flammable or toxic petroleum products,
. toxie pesticides and herbicides, volatile solvents imatetials ¢ahieining asbestos or formaldehyde, and radioactive -
. _materials, As used in th rraph 20, “Envirormmental Eaw? means federal laws end | he jurisdiction where the

- Property islocated that s =l 11 safety or envitoninéiial protection. ‘ e TR

« .- NON-UNIFORM 175, Borrower and Lepder further covenant and & Ws: §o LT

= =31 Acceleration; nder shall givegaliea $o'Borrower prior n following Borrower’s

: breach of any covenar in this'Security-nstrument'(but nof ation under paragraph
“»+ 17 unless applicable ln: herwise). The notice shall specify: ; (b) the action required to

~ . cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
1 'must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
. nceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the

- Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
- “assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
. ‘and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
. require immediate payment in full of all sums secured by this Security Instrument without further demand and
" may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses

~ attorneys’ fees and costs of title evidence. ‘ . ’ S e B
022, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security -
. Instrument without charge to Borrower. :

© 23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) =

reasonably require to assure that the lien of this Security Instrament, Lender's rights in the Property and Borrower's

. in a change in the entity =

regulatory authority, that any teimoval or other cmediation of any Hazardous Substance affecting the Property is
necessaty, Borrower shall promptly take all necessary remedial actions inaccordance with Environmental Law, - 0o 2

 incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable







ADJ USTABLE RATE RIDER

(1 Year Treasury Index Rate Caps)

‘ THIS ADJUSTABLE RATE’.R!DBR ismadcthis 8 dayof smmn 1995, and is
ncorpcm:led into and shall be deemed to amend and supplemcnt the Mortgage, Deed of Trust or Security Deed (the‘f -
'Security Instrumcnt") of the same date given by the undersigned (the "Borrowct“) to secure Bnrrowet s Adjustable
Note")to . NBD non'ramz CONPANY, .
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“(A) Change] Dates ‘ 2
- ‘The interest rate 1 v 1y mge on the ell’St day of acronnn

2th month thereafter. E k 1y interesbigte ccuid changc is called o
" '(B) The Index . B et

: Bcgmnmg with the X" is the weekly avetage
jeld on United States Treasury securities adjusted to a constant matunty of 1 year, as made available by the Federal .
eserve Board, The most fecent lndcx ﬁgure ava:lable as of the date 45 days before each Change Datc ls called thc
Currcnt Index.” -

. If the lndex is no longcr avmlable, the Note Holder wxll choosc a new mdex whlch is bascd upon comparablc,
ormanon The Note Holder will, give me nonce of thxs choice. - : : : ‘
- (C) Caleculation of Changes '
“ Before each Change Date, the Notc Holder will calculatc my new interest ratc by addmg R K
'HREE AND 000/1000 - “0 percentage point(s)( 3,00 %) tothc Cumen ‘
Index; The Note Holder will then round the result of this addition to the neamt one-elghth of ohe percentage point

0.125%). Subject to the llmlts stated in Scctlon 4(D) below, thls rounded amount wnll be my hew mtemt rate until the
cxtChar:chate, e o i e e T
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i The N ote Hcldc: will then detcmmc the amount of the monthly paymcm that would be sufﬁcxmt to repay ﬂm unpmd
5 prmc:pal that I am expected to owe at the Change Date in full on the Maturity Datc at my new interest ratc in subswmal
y equal payments, The result of this calculation will be the new amount of my monthly payment ;
- (D) Limits on Interest Rate Changes ‘ ;
.. The mtgmtratel am reqmred to pay af the first Change Date will notbe greater than . 5
essthan. ~ 5.875 . %. Thercafter, my interest ratc will never be incrcased or docrcased on’ any smgle
Change Date by more than two percentage pomts (2.0%) from the rate of inwrestl have been | payl N
elve months, My intet
" (E) Effective Date:

My new interest rat ¢ .tmmmtv’: X:

8o el NWF‘@FFTC’I%E'
}‘(F)Noticeo Chawn feliveror 0 me a notice o

The Note Holdcr Il T &mp?n ‘a‘m‘e ¥&%%ﬁ%§%ﬁﬁ&t%

. date of &n required by law to be gi
mmber ofa pcrson who wnll answcr any qumtxon I may have rc,gardu he notice.
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