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THIS MQRTGAGE is made as of September 14,1995, between lopmeut Co, (the "Mottgagor’) whose
address is 1420 8 Cline Ayenue, Schererville, IN 46375, and NBD Raiik, NA, a national baukins association (thc “Mc»nsaacc ).
whose address is 8585 nroedway, Merriliville, IN 46410.

1 Mo:tgegor MORTGAGES AND WARRANTS to the Mortgagec real property and ell the bmldmgs, struetum and
provements on it described as; ' : ,
and located in thc town of bcberervllle, County of Lake, State of Indiana:

Lot {3}’ .erer)vllle Traee; an adgltlon tn the town of Scberervllle. as shm in Plat Book 77. me 36, ln Lulse Coultty.
wes"

 Tax Parcel ldentxﬁcatmn No. 13 604-23

The Pr mises shall als lnclude all of the Mortgagor s nght utle and interest in and’to the followmg
1) Al easements,‘ngltts-oﬂway, llcenscs, pnvxlcges and heredntaments

'2)3,.andlyingm ‘ mises:
) , paratu.s. cquxpment, ﬁttmgs, fmtures, and artwles of personal property of evexy kind and n
ver located now or in the fulpre in or on the Premlscs and used or uscable in eonnectlon thh  any prescnt or

real estat | (g lged and warrnnted to the
4ﬂmmttollsu £

i\‘tﬂt’t“ e“ﬁmmmt

Jses refund due n.ac nt of thai?gzc tof.
mglmyrnwmder'

rcsent r future lcasea

ent domatn, the alteratlon
smiscs, any other injuryto- -
axcs, assessments or other -
disburs urred by

,
\\

-ed ex

P ‘)llo\'ﬂn 4 L . i ‘ l' il
If the Premises are encumbered by Permitted Encumbrances, the Mortgagor shall perform all
:nts 8s s cquired by the Permitted Encumbrances. The M ot shall provide copies of all writings
, 1brances; and the Mortgagse is authorized to request andyreceive that information from any other.
crson without the consent know“dge of the‘Mortgagor. . Mo e ade : : ‘
“This Mortgage secures the lowlng: |
o) the note(s) ’dated ‘omber 14th 19985 e p!‘ll‘.u}ial amount(s) of 8180 000,00 _'tesneeti'vely,y mtituring‘{ion: H
September 12, 200 xecuted and dehvered by ’“riex Developmrnt Co. to the Mortv eand B LAl e

s odlﬁcauons and re,,!ace...ents, wlthout lumt 2 ¥ ftequcncy (thc "Debt")

cludmg any exteni ‘

The Debt ide all other present M\i future, direct and tions and llabxhtles of the
ortgagor, or any one or : h. or Without otfiers, to tie Mortgages iates up to a maxnmllm of

5180,000-00 TblS shall nOt appiy 10 aily Uuubuuuu OF GLoL Hcuicd 108 llblbulluu’ sadmiy o uvwvuv-d purposes unlcss the note -

i 'This Mongage ;hall also secure the performance of the promnses and ngreements contemed ln tlus Mortgage (
S »’The Moﬂgagor promlses and ngrees as follows ‘ l . . e e Do

o othe Debt for which the Mortgagorls llablc, and shall pmmptly perform all obllgations to which the Mortgagor has ngreed under. the terms 0[ this M ge.
" and any loan documents evtdencmg the Debt : : - G

i 20 TAXES: The Mortgagor shall pay when due, and before any interest, collection fees or penalties shall accrue, all taxes, essessments, flnes, lmposlllons,' S
i and other chargcs which may become a lien prior to this Mortgage Should the Mortgagor fail to make such payments, the Mortgagee may, at its optionand . . . .
at the expense of the Mortgagor, pay the amounts due for the account of the Mortgagor. Upon the request of the Mortgagee, the Mortgagor shall immediately
 furnish to the Mortgagee all notices of amounts due and receipts evidencing payment. The Mortgagor shall promptly notlry the Mortgagee of any lien on all
S0 any part of the Premlses, and shall promptly dlscharge any unpermltted llen or encumbrance : L SR

, 3 W In the event of the passage of any law or regulation, state, federal or mumcnpal subsequent to the date of this Mortgage in any
. manner changing or modifying the laws now in force governing the taxation of mortgages or debts secured by mortgages. or the manner of collectmg such taxes.
: the Debt shall become due and payable immediately at the option of the Mortgagee. - ‘ : EA . . ;

e 4 INSURANCE: Until the Debt is fully paid, the Mortgagor shall keep the Premises, and the present and future buildings and other lmprovements on
% the Premises constantly insured for the benefit of the Mortgagee at replacement cost, against fire and such other hazards and risks customarily covered by the -
_standard form of extended coverage endorsement available in the State of Indiana, mcluding risks of vandalism and malicious mischief, and shall further provide

* flood insurance (if the Premises are situated in an area designated as a flood risk arca by the Director of the Federal Emergency Management Agency ot as

;. 'otherwise tequired by the Flood Disaster Protection Act of 1973 and- regulations issued under it), and such other appropriate insurance as the Mortgagee may
- tequire from time to time. All insurance policies and rencwals must be acceptable to Mortgagee, must provide for payment to: the Mortgagee in the event-of -
. loss regardless of any act or omission of the Mortgagor, must require 30 days notice to the Mortgagee in the event of nonrenewal or cancellation, and must be
delivered to the Mortgagee. Should the Mortgagor fail to insure or fail to pay the premiums on any insurance or fail to deliver the policies or certificates or
renewals to the Mortgagee, then the Mortgagee at its option may have the insurance written or renewed and pay the premiums for the account of the Mortgagor
In the event of loss or damage, the proceeds of the insurance shall be paid to the Mortgagee alone.’ No loss or damage shall itself reduce the Debt. The f
Mongagee is authorized to adjust and compromise a loss without the consent f the Mongagor, to collect, recelve end recelpt for an proceeds ln the n




of the M‘”‘S‘Eﬂ‘- and to endopsc the Monmoﬂ name upon any check in payment of proceeds. The proceeds shall be applicd first toward uimbummt
of all costs and expenses of the Mortgagee in collecting the procesds, and then toward payment of all or any part of the Debt, whether or not thep due or
- payable, or the Moﬂpgc At its option may apply all or any part of the proceeds to the repair or rebuilding of the Premises provided that Mortgagor is not

.~ thenor at any time during the course of restoration of the Premiscs in default under this Mortgags, and has complied with all rcquitcmcnu for lppllcltm nf
g the ?m“l‘ m mtommn Of tho Ptcmisu s ﬂn Moﬂzaxec. in its sole discretion, may establish. -

Lo . : £+ The Mortgagor shall, if requested by the Mortgagee, pay to the Morigagee, at the time gg llld in
W sddition m sbe ;cb@dukd immlmeats of pnnmpal or interest due under the Debt, a sum equal to (a) the smount estimated by the Mortgages to be sufficient -

. to enable it 1o pay (at least thirty (30) days before they become duc and payable) all taxes, asscssments and other similar charges levied against the Premises,

» plus (b) the amount of the premiums on any policies of insurance required to be carried by the Mortgagor, divided by (c) the number of scheduled installments
_peryear, The Mormgcg shall apply the syms to pay the tax and insurance jtems. These sums may be commingled with the general funds of the Mortgagee,
and 1o interest shall be payable on them nor shall these sums be deemed to be held in trust for the benefit of the Mortgagor, Lpon notice #t any time, the
‘ ortgagor will, within ten (10) days, deposit such additional sum as may be required for the payment of increased taxes, assessments, charges of premiums, .
_In the event of foreclosure of this Mortgage, any of the moneys then remaining on deposit with the Morigagee or its agent shall be applied lgainst the Debt
i prior to the commencement of foreclosure prncecdmgs The obligation of the Mortgagor to pay taxes, asscssments, charges or insurance premiums is not

cctcd or modified by the arrangements set out in this paragraph. Any default by the Mortgagor in the performance of the provisions of this paragraph shall

- constitute 8 default under this Mortgage. The Mongagce shall not request the rescrves provided foz in !hu clausc as long 68 there. s no dcfault by the
ongazor under this Mongage, and thc Mortgazcr retains mlc 1o the Prcmlm' ,

: 6 Thc: Mortgagor shall kccp the Premises in good rcpair, shall not commit or permit waste nn thc Prcmms nor do any othcr act causing the .
“ Premises 10 became less valuable. The Mortgagor consents to the appointment of & receiver ynder Indiana law should the Mortgagee clect to seck such relief,

- Should the Mortgagor fail to effect the necessary repairs, the Mortgagee may at its option and at the expense of the Mortgagor make the repairs for the account
<. of the Mortgagor, ‘The:Mortgagor shall use and maintain the Premises in conformance with all apphcable laws, nrdinances and regulations 'I‘hc Mortpg
o er its suthorized agtnt shall have the nght to enter. upon and u\spcct the Premiscs at all reasonable times. .

) 1 *No building, structure, improvement, fixture, pcrsonal propcny or Equipmcnt consmutmg any pan of the
'haﬂ be rcmavcd dcmohshcd or substantlaﬂy altered wuhout thc prior wntten consent of lhe Mortgagec : ,

The Mongagor ;ball also pay all other obluganons wluch may bccome l:cm or chatgcs animt thc Premiscs
present or futurs repairs of imptovemcntl made on the Premises, of for any other goods, services, or utilitics furnished to the Premises, and shall not

rémt any lie m charge of. any kmd scwnng the repaymcm of borrowed funds (mcluding the dcfcmd purchasc pncc for nny pmpcny) to accrue and rcmain

it orali cir writccn lcascs, !
T et
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AS 'If the Mortgagor's interest m the Pm is atenantor s purchmr. the

whrra R Mmlfs:mh@ g right, title and interest in and to
grecmants by which th ortgagor is leasing or putchaking an p orpil of the Premiscs, including all modifications,
viortgagor's B & : Pt any lease or othcragréement. The Mortgagor
etch insmlmem of rent, principal and intcrcst required to be paid by it under the lease, land contract or other agreement when each installment:
; psyahlc whether by aceeleration or otherwise. The Mortgagor further agrees to pay and perform all of its other obligations under the lease, -

lf mc. Mnrtgpgm dt.fuuiu in 1 pé‘yméx 'Fany‘installr"ncnt of rent, pfincips iterest or in the payment or perfofman
he imc, land contract or other agreament, i rtgages shall have the right, but not the obligation, the installment or installments and to pay or.

obligations on behalf of and af thc cxpense of the Mortgagor. On receipt by the Mortgages from the landlord or seller under the lease, land
greement ofan nucn noticc of default by-the Mortgagor,the Mortgagee may'rely on the notice as ¢

: to takc lny lcuon it
wit even if the Morigagor questions or-denics the existence or nature of the default. -

F any other obligation under

“This Mortgage also constitutes a security agreement within the meaning of the Indiana Uniform OOmmercial C&de o
S ("UCC") and Mortgagor grants to Morigagee a security interest in any Bquipmeatsnd other personal property included within the definition of Premises,
-+ ‘Accordingly, Mortgagee shall have a! of the rights and remedics available{ea steused Patty under the UCC. Upon the oceurrence of an event of default under
this-Mortgage, the Mortgagee shall have in addition to the remedies;plovided by thishGrigage, the right to use any meiiod of disposition: of collateral
“authorized by the UCC with respe any portion of the Premnscs subject to the UCC, e

i 12 %5 If Mortgagor Tailso perform-any-of its obligations utider thi ;any actlon or pmcccdii\‘g s

. ;commenced which materially affect iatercstin the Premiscs (including but notlimited to 8 lien priority d t domain, code enforcement,” %

" insolvency, bankruptcy or probate » Mortgagee at its stle optioiliiay‘make appearances, disburt iny action it deems necessary -
to protect its intercst (including b \cnt of reasombhc a.wmcy’s fees and entry upt aake repairs). Any amounts
disbursed shall become additional an 1d pay ce from o

; ar. and shnll bear intmst at‘
L the hlghcst rate payable on the Debt, ; N

: 13 W If all or any part of the Premlses or any interest in the Premnscs is transferred wnthout Mortgagee 8 prior written conscnt,
‘ ‘Morlgagee mny, atits sole option, declare the Debt to be immednatcly due and payable

14 : Mortgagor cavenants not to executc any mortgagc, sccurity agreement, ass:gnmcnt of leases and rentals or other agreement
granting a lien against the interest of Mortgagor in the Premises without the prior written consent of Mortgagee, and then only when the document granting

"5 that Tien. expressly provides that it shall be subject to the lien of this Mortgage for the full amount secured by this Mortgage, and. shall also be subject and
' 'subordinate to any then emsting ot future leascs affecting the Premises.

15. W Notwithstanding any taking under the power of eminent domain, alteration of the grade of any road, alley, or the like, or other
injury or damage to or decrease in value of the Premises by any public or quasi-public authority or corporation, the Mortgagor shall continue to pay the Debt
in accordance with the terms of the underlying loan documents until any award or payment shall have been actuaily received by Mortgagee. By executing this.
Mortgage, the Mortgagor assigns the entire proceeds of any award or payment and any interest to the Mortgagee. The proceeds shall be applied first toward
reimbursement of all costs and expenses of the Mortgagee, including reasonable attorney’s fees of the Mortgagee in collecting the proceeds and then toward

payment of the Debt whether of not then due or payable, or the Mortgagee at its option may apply the proceeds, or any part to the alteration, restoralion or
rebuilding of the Premises. ‘

16. s The Mortgagor represents and warrants to the Mortgagee that (a) the Mortgagor has not used Hazardous Materials
(as defined below), on, from or affecting the Premises in any manner which violates any Governmental Regulation (as defined below) governing the use, storage,
treatment, transportation, manufacture, refinement, handling, production or disposal of Hazardous Materials and, to the best of the Mortgagor's knowledge,
no prior owner of the Premiscs or any existing or prior tenant, or occupant has used Hazardous Materials on, from or affecting the Premises in any manner
which violates any Governmental Regulation governing the use, storage, treatment, transportation, manufacture, refinement, handling, production or disposal
of Hazardous Materials; (b) the Mortgagor has never received any notice of any violations (and is not aware of any existing violations) of any Governmental
Regulation governing the use, storage, treatment, transportation, manufacture, refinement, handling, production or disposal of Hazardous Mateérials at the
Premises and, to the best of the Mortgagor's knowledge, there have been no actions commenced or threatened by any party for noncompliance which affects
the Premises; (c) Mortgagor shall keep or cause the Premiscs to be kept free of Hazardous Materials except to the extent that such Hazardous Materials are
stored and/or used in compliance with any Governmental Regulation; and, without limiting the forcgomg, Mongagor shall not cause or permit the Premises
F to be used to generate, manufacture. rcﬁne, lransport, treat, store, handle. dnspose of, transfer, produce, or process Hazardous Materials exccpt in compliance e

2




i S
Mith any Qovernmental Regulations; nor shall Mortgagor cause or permit, as a result of any intentional or unintentionsl act or omission on the part of Mortgagor
OF.any senant, subtenant or occupant, & release, spill, leak or emission of Hazardous Materials onto the Premiscs or onto any other contiguous property; (d)
the Mortgagor shall conduct and complete all investigations, including a comprehensive environmental audit, studies, sampling, and testing, and all remedial,
removal and other actions necessary to clean up and remove all Hazardous Matcrials on, under, from or affecting the Premiscs as required by any Governmental
Rt;ulatlons. {0 the satisfaction of the Mortgagee, and in accordance with the orders and directives of all federal, state and local governmental authorities. If

 Mortgagor fails to conduct an environmental audit or remediate or clean-up the Premises required by such governments) authorities or the Mortgagee, then

A6 Martgagee may &t its option and at the expense of the Mortgagor, conduct such audit and remediation, Any environmental audit or remediation conducted
by the Mortgagee shall be condycted solely for its own benefit and to protest its own interests, and shall not be relicd on by the Mortgagor or any third party
- for any purpose whatsoever, including but not limited to any obligation on their part to conduct their own independent environmental sudit or semediation.
By conducting environmental sudits or remediations, the Mortgagee docs not assume any control over the cnvironmental affairs or operations of the Mortgagor,
nor does it. assume any obligation or liability to the Mortgagor or any third party. Cwo i

Subject to the limitations set forth below, the Mortgagor shall defend, indemnify and hold harmless the Mortgages, its emplayees, agents, officers and directors,
from and against any claims, demands, penaltics, fines, liabilitics, settiements, damages, costs or expenses, including, without limitation, attorney’s and consultant's
 fees, investigation and laboratory fecs, cours costs and litigation expenscs, known or unknown, contingent or otherwise, arising out of or in any way related to
(#) the presence, disposal, release or threatened reicase of any Hazardous Matcrials on, over, under, from or affecting the Premises or the soil, water, vegetation, -
- buildings, personal property, persons or animals; (b) any personal injury (including wrongful death) or property damage (real or personal) arising out ofor
* related to such Hazardous Materials on the Premiscs, (c) any lawsuit brought or threatencd, settlement reached or government order relating to such Hazardous
Materials with respect to the Premises, and/or (d) any violation of laws, orders, regulations, requirements or demands of government authorities, o any policies
or requirements of the Mortgagee, which are based upon or in any way related to such Hazardous Materials uscd on the Premises, The indemnity obligations
s“ynder this paragraph are specifically timited as follows:: I A T R B A

‘ (;)'I‘hc ‘qugagn‘;‘fﬁ;!l have no indémnitypbligatioh with respect to Hazardous Materials that are first introduced to the Premises or any pﬂﬂ of !bﬁ chmlm
“subsequent to the date that the Mortgagor’s Interest in and posscssion of the Premises or any part of the Premises shall have fully terminated by foreclosure
 of this Morigage or acceptance of a deed in liew of foreclosure; , : RS TR S e

(i) ‘The Mortgagor shall have no indemnity obligation with respect to any Hazardous Materials introduced to the Premises or any part of the Premises by the
Morigages, s succossors or wssigns. o SN

S The Mgngagéii';ig‘reés’:thht in the cvcnt this Maﬁgage is foreclosed or the Mdnﬁgor ten&m s deed in liew 6? for;:éiosurc, the Méfgkazor shall deliver
the Premises to the Mortgagee frec of any and all Hazardous Materials which are then required to be removed (whethet over time or immediately) pursuant

licable federal, state and local laws, ordinances, rules or regulations affecting the Premises. .-

The provisions of this section s y r¢ Mortgagee under the Debt, .
any loan document, and in commo: ¢ epayment | m\m or! ( all of the other obligations of =~ .,

- the Mortgagor in this Morigage an G cw mo th 1is Mortgage or acceptancé of

- deed in liew ining to the contrary contained in this Mortgage, it is the igicn gagor and the Mortgagee that

[ .Nm ﬁﬁ:ﬁ%ﬁiﬂ&h& Of 6 in-which any Interest of the

3¢ against the. ¢ 0 ayfien e i SO SURES = R

or purposes of this Mongage, "1 EMQ%QM%&&? omb?mﬂé' MM: Bgn. Is{incd ‘as @ *hazardous substance”, -
"pollutant® or "contaminant® pumudnt 1o the Camhgah@@@gﬁﬁ?ﬂmmeﬂabmwAct (42 USC Section 9601 et seq) and
. amendments thereto and regulations otbmulgated thereunder; (if) containing gasoline, oil, diesel fuel or other petroleum produets; (iif) which is or becomes. -
defined a6 8 "hazardous waste® puncuant 1o the Federal Resource Conservation and Development Act (42 USC Section 6901 <t seq) and amendments thereto
. and regulations promulgated thereundar; (iv) eor > polyct nyls (PCHs); (v) containir »s, (vi) which [ radioactive; (vii) the presence
of which requires investigation or remediation underany Oovernmen | Regulation; oz (viil) which is or becomes delined #s » *hazardous waste”, *hazardous
substanée’, "pollutant®, “contamingn* of biologically Hazardous Matcrial under any Governmental Regulation, = T T R A

Govemmm ﬁiﬁ&@liﬁéﬁ(ﬂ‘ ans iﬁthh tion, rule, policy, ordin s or simil requirement of the United Siates, any state, and any county, - e
i'Othqi’agemj‘ subgivisim he United States o any state. _ ‘ : S

i & - i —— i

1% EVENIS OF DEFAULT/ACCELERA Jpon the occurrence of any lowing, the Mortgagee shall be catitled to exercise its remedies
under this Mortgage or as otherwise provided by law: (1) The Mortgagor or, if other:than the Mortgagor or all of the undcrsigned, any principal obligor of
~-the Debt (collectively the *Principal Obligor*) fails to pay when due any amquntpayable under the note(s), the guaranty, or any other agreement evidencing
- tha Debt; (2) the Mortgagor or Principal Qbligor (a) fails to observe or pedfan Auy otiscierm of the note(s), the guaranty, or any other agreement evidencing
the Debt, or (b) makes any materially incoreect or misleading represeatalioh in any fisansizl statement or other information delivered to the Mortgagee; (3)-
. the Mortgagor or Principal Obligor defaults under the terms of this Moftgape, any loan syéament, mortgage, security agre t, or other document executed
‘as part of the Debt transaction or ¢ anty of the Debt becomes-diicnforceable-in wholger in part, or any gusrantes promptly perform under such
~ a guaranty; {4) the Mortgagor [ails n duc any amount payahle under-any-fiots opagreement cvidencing det ortgagee or defaults under the
terms of any agreenient ot instrum ur securing any debidor borrowed money eying to the Mortgage table event” (as defined in the
Employee Retirement Income Secu s amended) oceurs that wonld permitthe Pension Benelit (3 ion to terminate any employee
~ = benefit plan of the Mortgagor or Pr y.slfiliate of the Mdt{gagoner Pamcipal Obligor occy - or Principal Obligor becomes
7. Insolvent or unable 10 pay its debt: (%) the M Principal Obligor (a) maf he benefit of creditors, or (b)
. consents to the appointment of a cusiodian, seceiver, or rustee for-iiself o for a-substantial-part-of its assels, or (c) commences any proceeding under any
= bankruptcy, reorganlzation, liquidation, insolvency or similar laws of any jurisdiction; (8) a custodian, recéiver, or trustee Is appointed for the Mortgagor or
- Principal Obligor or for a substantial part of its assets without the consent of the party against which the appointment is:made and is not removed within 60
- days after such appointment; or the Mortgagor or Principal Obligor consents to such appointment; (9) proceedings are commenced against the Morigagor or
.. Principal Obligor under any bankruptcy, reorganization, liquidation, or similar Jaws of any jurisdiction, and such proceedings remain undismissed for 60 days .~
‘" after commencement; or the Mortgagor or Principal: Obligor consents to the commencement of such proceedings; (10) any judgment is entercd' against the -
Mortgagor or Principal Obligor, or any attachment, levy, or garnishment is issued against any property of the Mortgagor or Principal -Obligor; (11) any
. prqccedings‘are instituted for the foreclosure or collection of any mortgage, judgment or lien affecting the Premises; (12) if Morigagor sells, transfers or
hypothecates any part of the Premises except as provided in this Mortgage without the prior written consent of the Mortgagee; (13) the Mortgagor or Principal
Obligor dies; (14) the Mortgagor or Principal Obligor, without the Mortgagee's written consent, (a) s dissolved, (b) merges or consolidates with any third party,
(c)sells & material part of its assets or business outside the ordinary course of its business, or (d) agrees to do any of the foregoing; (15) there is a substantial
. change in the existing or prospective financial condition of the Mortgagor or Principal Obligor which the Mortgagee in good faith determines to be materially
- adverse; (16) if at-any time or for any reason Mortgagee deems itself insecure, , o B , o

18. W~ Upon the occurrence of any of the events of default set forth in this Mortgage, the Mortgagee is authorized to
commence foreclosure proceedings against the Premises through judicial proceedings, and in addition or alternatively to take any other actions permitted under
applicable law. The Premises may be sold in one parcel as an entirety or in'such parcels, manner and order as Indiana law allows.  The proceeds of such sale
shall be retdined by the Mortgagee up to the amounts due it, including costs of the sale, any environmental investigation and remediation paid for by the
Mortgagee, and reasonable attorney’s fees. By executing this Mortgage, the Mortgagor waives, in the event of foreclosure of this Mortgage or the enforcement

by the Mortgagee of any other rights and remedies in this Mortgage, any right otherwise available in respect to marshalling of assets which secure the Debt or
to require the Mortgagee to pursue its remedies against any other such assets.

19, PLEDGE: If a Principal Obligor owes all or any portion of the Debt (*Principal Obligor Debt(s)"), then the Mortgagor or those of the undersigned -
not personally liable on the Principal Obligor Debi(s), as the casc may be (collectively, for purposes of this paragraph 19, the "Pledgor(s)"), agree(s) as follows: . -~

" (a) If any monies become available to the Mortgagee that the Mortgagee can apply to any Principal Obligor Debt(s), the Mortgagee may apply themin '

_ . any manner it chooses, including applying them against liabilities of any Principal Obligor to the Morigagee that are not part of any Principal Obligor Debi(s).. - . -
Without notice to o the consent of any of the Pledgor(s), the Mortgagee may take any action it chooses against any Principal Obligor, against any coilateral. .~ .-

for any of the Principal Obligor Debt(s) or any other debt or obligation of any Principal Obligor to the Mortgagee, or against any other person liable for any .
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or sgreement or any of the transactions contemplated by this Mortgage or any coursc of conduct,

[ 42 :
V‘g@t;:r oral or written or ;ctions of ither of them, Neither the Mortgagee nor the Mortgagor shall seek 10 ¢ date, by counte n‘f&iﬁ

waived with any other action ia which a jury trial cannot be or has not been mivedf .

juy s , : :
cen modified in any mpect or mlinqmsh&d by either the Mort;a;ge or the Mortp;ox sxcept by a written instrument gg:cu&é




