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Each monthly instaliment for ems (s), (b). and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
- Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The

" tull annual amount for each item shall be accumulated by Lender within s period ending one month before an tem would become
: delinquent, “Lender shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become deiinquent.

i If at any time the total of the payments heid by Lender for items (a), (b), and (c), together with the future monthly payments
" for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sbith the estimated amount of
- payments required to pay such ltems when due, and if payments on the Note are current, then Lender shall either refund the

ity ‘excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated plymeﬂts to ;ubsequqnt

payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for Hems (8), (b), or (c) Is ‘
" insufficlent to pay the ftem when due, then Borrower shall pay o Lender any amount necessary to make up the doﬂclcncy on’

‘ or befor- the date the nem becomes due. R .

; ‘As used in 1hls Security !nstrument 'Socrcwy means the Secretary of Houslng nnd Urbnn Dovelopmmt or hls or her - ;

dealgnaa. ln eny year in which the Lender must pay a mortgage insurance premium 1o the Secretary, each monthly pnymom shall -
- also include either: ()) an instaliment of the annual mortgage Insurance premium to be pald by Lender 1o the. Secretary, or (i) a .
.- monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. - Each monthly lnmtl

& ment of the morigage insurance premium shall be in an amount sufficient 1o accumulate the full annua! morigage Insurance

_premium with Lender one month prior to the date the full annual monthly insurance premium Is due to the Secretary, or if this &
* Security lnstrumem Is held by the Secretary, each monthly charga shall be ln an nmount equul fo one—twemh of ono-hnlf percer\t

S ;;j‘a,oi the ouxat;ndmg prlncipal balance due on tha Nota.

f o Borfower tenders 1o Lender the full payment of all sums secured by this Securlty Instrument, Borroworo account shall bo
“credited with the' balance ‘remalining for all Instaliments fot ftems (a), (b), and (c) and nny mortgage insurance pramium Instalimem
hat Lender has not beg ds to Borrower.

; Immedmte!y prior to & f acguisition B creditod whh my

¥ bakmco rernalnmg for nt nm émiﬁéyﬁ g R

e mm"pfm:"- e R
i ﬂaﬁ, to the mon ald1 1ha ] by 1ho 8acrmry

~ Instead of the monthly 1 méument is the prop of .
. PECOND, 10 any faxe mcla,l ass s, lg sehc& payments orﬁ nd nd re, flood ¢ r hmrd inuurance ;
o pransums, as requlred; ounty ecor e ,

© - THIRD, to inlerest J under khc Note‘ :
ﬁo_u_m;a amorlization of the principal of the Note;
f_m 10 late chages dugr gigiiie Note, .

LY Fire, Flood and Other Huzart Insurance. - Borrowver shall Insure all improvaments on the Proparty, v her now ln exlst-
‘enca or Subsequently efcoted, against any hazards, casualiies, and contingencies, includi which Lender requires insur-
_.ance, . This insurance shzl be maintained in the amounts and for the periods that Lender requires. Borrower shall also Insure al
mprovements on the Property, wheiher nov: In existence or subsequently erected, agains: loss by floods 1o the extent requir- - -
d by the Secretary, All Insurance carrled with companies apyp y/Lender. The Insurance polcies and any renewals
.shajl be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Len : )

~ " In the event of los: *rroWar shall give Lender Immediate: 18156 Fyinall, Lender may make proof of loss if not made prompt-
ly by Borrower. ' Each [nsirance company concemed s haieby authorized and directed to make payment fo; such loss directly to

;'Q option, either (a) to the of tha Indebtedness under the-Note-and this-Security Instrument, firz! Jelinquent amounts
5»1:'~~_applied in the order.in | and then to prepayment. of principal, or (bY to the restoretion o e damaged . -
. property. Any applicatic »ds 1o the principdt shali-iiot sxiend & postpone the duc nthly payments
- Which are referred to In nge the amount o¥7slich payiments. Any excess } ‘over an amount.

" “required to pay all outs hi i 3 Wity Iegally

.7 entitled thereto, =~ - ~ N S ; i

© In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extlngulshas the lndebtedr
" ness, all right, fitle and lnterest ‘of Borrower In and to Insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintanance and Protection of the Property; Borrower's Loan Application; Leaseholds. ‘Borrower

.-shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the ‘date of occu-

-pancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstanc-

“+ @8- exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and .
‘tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan Is in default. Lender may take
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be In default if Borrower,

“'during the Loan application process, gave materially faise or inaccurate information or statements to Lender (or falled to provide
Lender with any material information)-in connection with the loan evidenced by the Note, including, but not limited to, representa-
tlons concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold, ‘
Borrower shall compy with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not be merged unless Lender agrees to the merger in writing.

‘ 8. Charges to Borrower and Protection of Lender's Rights In the Property. ‘Borrower shall pay all governmental or: municipal
charges, fines and impositions that are not included in Paragraph 2. Borower shall pay these pbllgatipns on time directly to the
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* Lender, Instead of to Borrower and o Lender Jointly. AS-Gidny part of 1he(ngirance proceeds may be abplied by Lender, atits




| 1here Js a legal progeeding that may :lmmgqnﬂm ! Langaff; rights.
s pmcuding ln'bankmptcy {or_condemnation or to enforce laws or iguhtlons}‘ f




i Prcpmv Bormower authorizes Lender or Lender's agents to collect the rents and revenues and hereby diracts mrh %enant of ther‘?

... .and agresments of this Security lnstrument as |f tha rlder(s) were a parf of this Security Instrument. -

23-026582A

12. mmmpm mmmm CoSigners. . The covenants and ugrpomemo onhtssecumy -
Instrument shall bind and beneftt the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 9.b,
. Borower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security Instrument but doss not
xecute the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey that Bomower's inferest in the
Property under the terms of this Security Instrument; (b) Is not personally cbligated to pay the sums secured by this Security
Instrument. and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mako any. uccommodut&om -
with regard to the terms of this Security Instrument or tha Note without that Borrower's consent. .

= 13, Notices. Any notice to Borrower provided for in this Security instrument shali be given by delivering it or by rulllng It
by first class mall unless applicable law requires use of another method. The notice shall be directed fo the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lmdar shall be given by first class mall to Lender's
" address stated herein or any address Lender designates by notice to Bomower, Any notice provided for in this Security lmtrummt P
:han be deemed to have been glven to Borrower or Lender when given as provided in this paragmph ‘

14, Gov-'nhg Law; Sﬂnbﬂy ‘This Security Instrument shall be govemod by Federal law and tha law of tho ]urhdlcﬂon in o
which the Proparty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
.. applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which. can be given effect *
“withom the conflicting provision To this end the provisions of this Security Instrument and the Note are declmd to be nvmble

18, Borrower‘a cnpy Borrower shall be given one conformed copy of this Security lnstmment :
18. Anb'rmam of Rmu Borrower unconditionally assigns and transters to Lender all the rents nnd revenues of the

- Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of °
. ahy covenant or agreement in the Security Instrument Borrower shall collect and Teceive all rents. and rovnnuae of the Proporty
a8 Trustee for the be Y gnment and not na

Jpeo for o s Do cumentis.
- - M Lend« q!v:a sh_to_dotrower: (a) all rents received b Borrower shal rrowor éi 'rTrusté for‘
- benefit of Lender onhy N.n’FeF FSI llﬁeljl entitled fo collect an
. receive all pf the rent pF ,er!y and (c} each tenant of the Propeﬂy shall pay all renis due
" agent on Lender's writer ¢ ]ﬂumﬂnaument is the property of

' '5omar hn: ne ecuted anytm J&ﬂﬁﬁt@ﬁ“ﬂ‘i}éﬂlﬂﬂﬂt‘dm not porlom. y @r:t that \rrould r;revent";

'\S.'je’rrder from oxercéslm g rights under this ngraph 16

" ‘Lender shall nol be requirec o up : ol o! i the Prc y " or..,nf aiving notice of breach t
'Bon'ower _Howaever, der or judicially appolnted receiver may do 8o-at any time there I8\a breach. Any application of rents
- _shall not ‘cure or walve any default or invalidate any other right or remedy of Lender. This essigament of rents of the Property . -

* shall terminate whsn debt secuicc by the Security Instrument is pald In full, ‘ RS

NONUNIFDBM 'YEN.""’S!, Borrower and Lender further sovenani and agreo as follows: B .

, 17. Foredosurl ocedn. i Lender requires immediate payinent i full unde: paragraph 8, Lencer mhy foreciose thla
3_Security lnstmmem by judiclal proceeding. Lender shall be gatitled to collect all expenses incurred in pursuing the remedies -
provided rn this parag 17, Including, but not limited.ierive@asnabig sttomeys’ fees and costs of 1ils cvidence.

i Release. Upon payment of all.sums secutfg by this SecurftyJstrument, Lender sha!’ ledse this Security lns'trument -
whhout chnrge to Bo N £ : ' ‘ ;
7 18, Walvn' of d Appraisement.  Borrower walves sl fights of valuation and nt,
* Fiders 1o this S M\gne OF MOTe Mders are-executed By Bopc gether with this

Secuﬁty Instrument, the covenants of each such-ridershali-be INCOMPOIaed Io-anG snan amsinG and wpplement the covenants -

[Check applicable box(es)]

E] Condomlnlum Rlder e ‘ D Adjustable Rate Rider - D Growing Equity Rider
" [] Pianned unit Development Rlder [] araduated Paymenr"mder [ other (specity)
: D Due On-Transfer Rider : [_—_] Tax-Exempt Financing Rider
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; !ﬁstzymgnt and in any rider(s) executed by Bomower and recorded wih it

wnnlsum ‘

' BY SIGNING EELOW. Bomower accepts and agrees o the terms and covenants contained in pum 1 thraugh 5 of thh Smmy

Document 1S
NOT OFFICIAL'

the Lake County Recorder'

STATE F INDI \ L e s ‘,‘_iCdun’ty ss:

E on this 1' f_ day of ‘11'Septémbor ) S 19 85

'.?and acknov;{!e&p'

‘ My Commlsalon explres

’ 8/3/96

Resident of Lake County, Indlana

o™ gL

T oM MOHTGAGE‘CORPORATION
14640 JOHN HUMPHREY DR. § 203
ORLAND PARK, IL 60462
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Thls Document is the property of S

“LAKE
A'I "
o sald County, personaliyagpenred. BEVEBLY J SAJDYK |

#'me, the underslgned a
.ED

he foregoing 'lh'a'tru;ment




