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THIS MORTGAGE o PGSV EEIAER  ©, . The mortgagor Is
- THED R SRR NOT OFFICIAL! e
| | This Document is the property of
(‘Borrower®). This Secur. strumentfigivdhtolce County Recorder! : R
"LAKE MORTGAGE COMPANY, INC. ty | ' P
*which is drganized and existing uner (s lawsof THE STATE OF INDIANA  and whose |
sddressis 4000 WEST LINCOLY HIGHWA g
-~ MERRILLVILLE, INDIANA 46410 ("Lender!). Borrower owes Lender the principal sum of -
- FIFTY BEVEN TH "SAI\\ "8TX HUNDRED - o
AND 00/100 Dollars (U.S. § 57,600,00 ),
- This debt Is evidenced by Borrower's mote dated the ssivwiidaie as this Security Instrument Noteg » which provides for -
monthly payments, with the full debt, if not paid earlier, Siidand sévable on OCTOBER 1, 2025 :
‘ This Security Instrument socirces (o Lender: (a) the regayinent of theident-evidenced by the N  interest, andlllmewnh
~ -extensions and modificat Note; (b) the payment-of ali othet-sums, with intc wwed under pamgraph 7 to
protect the security of th 'y Instrument; and(e) the-performancs of Borrowe and agreements under this
Security Instrument and t] this purpose, Besrowst doss hereby mortgag:, ;i ey to Lender the following
“dexcribed Jocatex unty, Indiana:
: 2 IN BLOCK NTRY CLUB ESTADES SUBD I THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED DECEMBEX 13, 1926 I) N PLAT BOOK 20
AGE 41, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. :
PERMIT 45-146A GARY |
LAKE MORTGAGE CO., INC.
The Intangibies tax on this instrument is
paid direct to the Intangibles Tax Division
{4 accordanc with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
; Approvcd by Intangibles Tax Division
Wchhutheaddressof 1205 WEST 43RD PLACE, HOBART Street, City ,
Indim 46342 Z Code ("Property Address"); :
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and sl) casements, appustonances, and
fixtures now or hereafior » part of the property. All replacements and additions shall also bo covercd by this Security
Instrument, All of the foregoing is reforred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defond gencrally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any propayment and late charges dus under the Note. v
‘ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are dus under the Nots, until the Note is paid in full, » sum (*Funds®) for: () yearly taxes
‘and sssessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
sor ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in sccordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to éxceed the maximum amount s lender for & federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from ti E g ) w that applies to the Funds
scis a lesser amount, If , W m g Y exceed the lesser amount.
Lender may estimato the unds due on the basis o cunﬂﬁtam;hd £eAson s of expenditures of future

The Funds shall b i an QNstftu on whcg) epog LQJ@J‘PM }  instrumentality, or entity
(including Leader, if Lexder i¢ s Hilaa dndtitusion) onie sy FedefalcHgredpna Bank. b Jr chall spply the Funds to pay the

Bscrow Items. Leader may not ¢harge i e Funds,annually anaiyzing the escrow acoount, of
verifying the Escrow Iterns, unless Hg}? %@mm&gﬁﬂppﬁuble law permits Lender to make such
s charge. However, Len( - may require Borrower to pay a one-time charge for an independent 1-: estate tax reporting service
used by Leader in connection wil loan, pplicab! rrovides 5. Unless an agreement is made or
applicable law roquires interest to be pald; Lender shall not be reqilired to pay Borrower sny interest or eamings on the Fuads.

- Borrower and Leander msy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

* without charge, an annus! secounting of (e Funds, showing credits and debits to the Funds and the purpose for which each

debit to the Funds was mads, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Punds held by Leades excesd the amounts permitted (o be held by applicable law, Lendcr shall account to Borrower
for the excess Funds in accordance witk-the requireuicnts of applicabledaw, If the amount of the Funds held by Leader at any -
time is not sufficlent to pay the Bscrow Items when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amouat necessary to make up o deieignsy. Borrower shall make up the deficiency in no more than
twelve monthly paymeats, ot Lender's sole discretion; -

Upon payment in | f ol sums secured by thia Security Ioefriment, Lender shall promptly refund to Borrower any

Funds held by Lender. If ~arngraph 21, Lender shall-acquine or ssll the Property, Le or to the acquisition or sals
of the Property, shall ap; ds held by Lender st the time of acquisition or sale against the sums secured by
this Security Instrument.

3. Appumuon of I spplicabla law nravidas otherwise, all j by Lender under paragraphs
1 and 2 ghall be applied: first, Lo any prepayment charges due under the : paysble under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed paymeat. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats, ’

* Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

* writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
eaforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. -
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S, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafior erected on the
insured against Joss by firo, hazards included within the term “extended coverage® and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall bo chosen by Borrower subject to Lender’s approval
which shall not be unrcasonsbly withheld, If Borrower fails to maintain coverage describod above, Lender may, at Lander's
option, obtain ooverage to protect Lofider's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and*renowals. If Lender requires, Borrower shall promptly give to Leader sll receipts of
paid promiums and renswal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Leader,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

is not economically feasible or Lendes's security would be lessened, the insurance proceeds shall be applied to the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a potice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agreo in writing, any spplication of proceeds to principal shall not extead or
postpons the due date of the monthly t5 pafarrad to in paragranhe 1 and 2 or change the amount of the paymeats. It

under paragraph 21 the Pi 2. der. Borrower's right to any it ad proceeds resulting from
damage to the Property pr i B OO e by this Security Jastrument
immediately prior to the a :

6. Occupancy, Prese 11, 1/ lch afd oSO ROTHE Prppo Bd- Application; Leascholds.
Borrower shall occupy, e h use the Property as Borrower’s principal residence vith days afier the execution of
this Security Instrumeat and shall EEIMMWIMMMWmf idence for at least ono year after -
the dats of occupancy, unicss Lender othbrwid, ggikees @Bﬁma' rﬁ?@ﬁ;ﬂ&aﬂ not be unr2asonably withheld, or unless
extenuating circumstances cXist which are beyond Borrower's control. Borrower Shall not destroy, damage or impair the
Propesty, sllow the Property 10 deteriorate, or commit wasts on the Property. Borrower shall | in default if any forfeiture
sction or proceeding, whethar civil or griminal, 1s begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Seglrity [nsirument or Lender's security interest. Borrower may
cure such a default and reinstate, 8s provided in paragraph 18, | causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fuith determinaiion, preclud forfeiture of the Borrower's intesest in the Property or other material
impairment of the lien created by this Secucity Instrument or Londer's scourity interest. Borrower shall also be in default if -
Borrower, during the loan application process, gave terially false or inaccurate information or siatements to Leader (oc failed
w provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited
to, representations concemning Borrower’s occupancy of the Peoperty as a principal residence. If ti./: Security Instrumeat isona
Jeasehold, Borrower sha!l comply with all the provigians-of fhie Jgase. If Borrower acquires feo title to the Property, the

Jeaschold and the fee title shill not merge unless Lendsiyyress (o tho erger in writing. ,

7. Protection of Le: Qights in the Propesy; If Borfower tails to perform the cover nd agreements contained in
this Security Instrumeat, i » legal proceeding ‘hat may-sigiificantly aftect Pende , in the Property (such as a
proceeding in bankruptc) os condemnation-oriforfeiiure or to enforce laws or ), then Lender may do and
pay for whatever is nece t the value of the vty snd Lender’s rigt erty, Lender's actions may
include p‘yin' any sum isg which has priosify over this Secu mpe.ﬁn’ in court, P.yilll
reasonable attorneys® foes and eaicring it Uis Fropeity (0 ke fepais. ALROUgH L y action under this paragraph
7, Lender does not have to do so,

 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. _
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage {apsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Douo ::I:;\,l:
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058854
payments may 8o longer bo » 84 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender by an insurer approved by Lender again becomes available and is obtained. Borrower shall psy
the premiums required to maintain mortgage insurance in effect, or to provide s loss reserve, until the requirement for mortgage
insurance sads in acoordance with any written agrecment between Borrower and Lender of applicable law,

9. Inspection. Leader or its ageat may make reasonablo entries upon and inspections of the Property. Lender shall sive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condenation. The procecds of any award or claim for damages, direct or consequontial, in connection with any
condomnation or other taking of any part of the Property, or for conveyance in liew of condemnation, ase bereby assigned and
shall bo paid to Leader.

In the eveant of s total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excoss paid to Borrower, In the event of a partial taking of the Property in which the falr
market valus of the Property immediately before the taking is equal 10 Or greater than the amount of the sums secured by this
Security Instrument immodiately beforo the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
smount of the sums socured immediately before the taking, divided by (b) the fair market valus of the Property immediatoly
bofore the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, ualess Borrower and Lender otherwise agree in writing or unless applicable law otherwiss provides, the procesds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

- 1f the Property is ol W ) y Lender to'B ndemnor offers to make an
sward or scttle a chim of me?nm!gn ; e date the notice s given,
Lender is authorized to ¢ ply the'p » &t its option, either to restosation the Property or to the sums

secured by this Security | . PkkgonAar t | v .
Unless Lender and ‘ wwyu!y(a;p wﬁ%nldt’ proceeds incipal shall not extead oc
postpone the due dats of the yion i payrichis coferred-toiin 1t of such payments,

11, Borrower Not R.<lcased; Fo Qﬂw FSN!'.““’;“\ {or payment or modification
of amortization of the sui Mbymmmmg ggyg&nerg’unym a interest of Borrower shall

‘not operats to releass the 1isbility of the original Borrower or Borrower's successors in interest. | cnder shall not be required to
commence proceedings against any Yor it efuse 1d time for payment o othsswise modify amortization
of the sums secured by this Securily Instrument by reason of afly demand mads by v origina) Borrower or Borrower’s
successors in interest. Any forbesrance by Lender in exercising any right or remedy shall dot be o waiver of or preclude the
exerciss of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrumeat shall bind acd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
-paragraph 17. Borrower's covenanis and agreemeats shall be joiat and several. Any Borrower who co-signs this Security
Instrument but does not oxccute the Note: (a) is co-signing this Security Instrument only to mo age, grant and convey that
Borrower's interest in the ' ooerty under the terms of s Security dostrument; (b) is not perso: 1y obligated to pay the sums
secured by this Security 1.:1cumaat; and () agrees thsi Lender and @#"other Borrower may «gree (o extend, modify, forbeat or

make any accommodations with regard to the terms o+ Secbrity Insfnent or the Note with at Borrower's consent,

13. Loan Charges. »n socured by this-Security-Insiramentis subject to # law ''s maximum loan charges,
and that law is finally in > that the interestopicther loan charges collected o; ted in connection with the
loan axceed the permitted {a) any such loawehirpaahall'be reduced by 18sary to reduce the charge
to the permitted limit; an tseady collected fiStn Borrower which limits will be refunded to
Borrower. Lender may « t 3 g I e or by making s direct
paymeat to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrowar shall be given one conformed copy of the Note and of this Security Instrument. ore 127
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Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaficr eroctod oa the
insured against loss by fire, hazards included within the term “extended coverage® and sny other hazards, including
or flooding, for which Lendsr requires insuranco, This insurance shall be maintained in the smounts and for the periods
Lender roquires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Leader may, at Leader's
, oblaia coverage to protoct Ledder's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendes
shall have the right to bold the policies and¥enowals, If Lender requires, Borrower shall promply give to Leader all receipts of
paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the rostoration or
repair is not economically feasible or Lender's security would be lossened, the insurance proceeds shall be applied to tho sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or docs not answer within 30 days a notice from Lender that the insuranco carrier has offered to seitle a claim, then
Lender may collect the insurance procoeds. Lender may use the proceeds to repair or restors tho Property or to psy sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of procecds to principsl shall not extend or

the due date of the monthly navmants refarrad to in paragraphs 1 and 2 or change the amount of the paymeats, If

under paragraph 21 the P | by Lender, Borrower's right to anyN nd proceeds resulting from

damago o the Property p 2110 oM o gerd ety W Rl o by this Security Instrumeat
immediately prior to the s ‘

6. Occupancy, Pres M N{?’i& @18\»131@}9@1?}& "  Application; Leaseholds,

Borrower shall occupy, e b use the Property as Borrower's principal residence withi days sfter the execution of

this Security Instrumeat e.d ¢ T&mmmmmqsrt,hequm@c' idencs for at least one year after

the date of occupancy, untéss Lénder offfecvige Adees ¢ ol ['JWR? | not bé unraasonably withheld, or unless
_ extenuating cmmnn;)oe xist which are beyons Borrom ontrol, gorrovgeﬂball not destroy, damage or impair the

Property, allow the Property to deteriorats, or commit waste on the Property, Borrower shall - in default if any forfeiture
action or proceeding, whether elvil or criminal, {s begun hat in Lender's good faith Judgient ¢ d result in forfeiture of the
Property or otherwise matcrially impair the lien created by this Security [nstrument or Lender’s security interest, Borrower may
cure such a default and reinstate, s provided in paragraph 18, by causing the action or procoeding to be dismissed with & ruling
that, in Lendes’s good faith determination, precludes forfeiture of the Borrower's laicsest in tho Property of other material
impairment of the lien created by this Security Instrument or Lender's curity interest. Borrower shall also be in dofault if
Borrower, during the loan application process, gave materially false or inacourate information or st:lemeats to Lender (or failed
to provide Lender with any material information) in connection witii tae loan evidcaced by the Nots, including, but not limited
to, representations concerning Borrower's occupancy of tha Propesty as a principal residence. If this Security Instrument is on &
leaschold, Borrower shali comply with all the provisins of %o figsse. If Borrower acquires foo title to the Property, the
{easehold and the fee title shall not merge unless Lendér’zgrees to thaisierger in writing. ,

7. Protection of Le Qights in the Propetiy. If Borrower falis to perform the cover ind agreements contained in

- this Security Instrument, 1¢ » Yegal proceeding: that may-sigaificantly affect Lcnde » in the Property (such as &

proceeding in bankruptc) ¢ condemnation’opiorfeitureOn to enforce lews o ) then Lender may do and
- pay for whatever is nece s the value of the Propertyinnd Lender's riy! erty. Lender’s actions may
iﬂc‘m P‘th any sum ier Alak bac aviamiu suvsae thie o 'pwﬁng in court, p.yin,
reasonable attomeys’ foes and cnlcilng O WS FIOpeity (O MaKe Fepaiis, Asatlgt Laltel may Lanc action under this pmanph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lounmg:
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17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any intercst in it
¢ . ls mld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower s not & natural person) without
Lender's prior writico consent, Lender may, af its option, require immediate payment in full of sll sums secured by this
Security Instrument. However, this option shall not be excrcised by Lendor if excrcise is prohibited by fedoral law as of the date
of this Security Instrument,

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
leas than 30 days from the date the notico is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrowpy,fails Lo pey these sums prior to the expiration of this period, Lender may invoke any semodics
permitted by this Security Instrument Withitiut further notice or demand on Borrower. L -

18, Borrower's Right tacReinstale, If Borrowsr mects certain conditions, Borrower shall have tho right4o have
caforcement of this Security Instrumept discontinued at any time prior to the carlier of: (x) § days (Gr such athior period 2s
spplicable law may specify for reinstatement) befors sale of the Property pursuant to any power of salé” contaiiied in thls
Security Instrumeat; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) psys
Lender all sums which then would be duo under this Security Instrument and the Noto as if no accelorailon bad occurrsd; (b)
cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this elrity Instrument,
including, but not limited to, reasonable attorneys® foes; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the cass of pe .

19, Sale of Note o mmmm i ote (together with this Security
Innmm::tznmayﬂ;b‘e sold times A B3 in a change in the entity (known
asthe * Servicer") ot m o S strument. There also may be ono
or more changes of the | of a x; MC:IIM: ghange Loan Servicer, Borrower will be
given written notice of the chian®iniaccondance; witl peragmpihild pm icaigte lnw. The notice will state the name and

address of the new Loan Servicer ¢ #dd which payments should bé made. The notice will also contain any other
information required by pliublem% ﬁ‘aT('é Lohigic} ecorder! . , y
20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ip opert) r shal ‘o, nor iyone clse to do, anything affecting the
Property that is in violntion of any Environments) Law. The preceding two sentences shall not apply to the prosence, use, of
‘storage on the Propesty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maiatenance oi the Propert;

v Borrower shall promptly sive Lender written fotice of any investigation, claim, demand, lawsuit or other action by any
governmeatal or regulatory agency o private party involving the Property and any Hazardous Substance or Environmeatal Law
of which Borrower has - ual knowiedge. If Borrower learns, or is notified by any govern:-ntal or regulatory suthority, that
any removal or other re:-diation of any Hazardous Substanté:affecting the Property is neces::ry, Borrower shall promptly take
all necessary remedial actions in accordance with Eavirasiiiental Zaw. ,

As used in this prragraph 20, "Hazardous Sibéiances are'diose substances defined as toxic or hazardous substances by

Eavironmental Law an fallowing substancesy gasoline; keoeene, other flarminat toxic petroleum products, toxic |
pesticides and herbicide <olvants, materials containing asbestos or formald:t radioactive materials. As used in
this paragraph 20, "En Low® means federst-{aweand laws of 1he Ju 1ere the Property is located that
relate to health, safety ¢ IMorotsction.

NON-UNIFORM DL lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless |
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and ;
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums |
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. :

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. brs 1274
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