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THIS MORTGAGE ! e RGN € b Afios:

meamspr B NOTOFFICIAL

e ?\\ . | This Document is the PE&BV?W) s o Y Ins is given to

- (M CONTOUR MORTGAC: Groupthencake County Recorder! , |

. L\ which is organized and existing under (e laws of , and whose address is

TN 15255 8. 94TH AVENU , -

; e‘ ORLAND PARK, IL 60452 S

© QR ("Leader"). Borrower owes Lender e principal sum of THIRTY-NINE T D THREE HUNDRED

' BIXTY-SIX AND 00/100 : :
Dollars (US.$ = 39,366.00 This debt is evidenced by Borrower's note dated the same date as this ‘;

 Instrument ("Note"), which provides for monthly paymen thi'the full debt, if not paid cariier, due and payable - :

on OCTOBER 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt

. evidenced by the Note, with interest, and all renewals, esiettioa sid modifications; (b) the payment of all other sums, with

interest, advanced under deragraph 6 fo protect thelscurity of @iz Security Instrument: and (c) the performance of

Borrower's covenants and agreements under this Secucly Tastrumentiand the Note, For this purpose, Borrower does hereby

mortgage, grant and cony sader, the following described propesty focated in
LAKE

o : County, Indiana:
- THE SOUTH 1/2 10 TN BLOCX 3 INUBUNGALOW HI7 N THE
CITY OF GARY, AT THEREBOF/TRECORDED 1Y N PM’I‘
BOOK 15 PAGE 2 ¥ } NTY,
INDIANA.
which has the address of 4364 CAROLINA STREET, GARY
[Street) , [City}

Indiana 46409 ("Property Address”);
{Zip Code)

s 1% )
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements, rights,
appurtcnances, fents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of tho
foregoing is referred to in this Sccurity Instrument 2s the *Property.”

BORROWER COVENANTS that Borrower Is lawfully scised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monthly Payment ach monthly payment,

together with the princip ' At NG gchar it of any (a) taxes and
special assessments leviec ed : Propeny 3 's on the Property, and
(c) premiums for insuran b m

Each monthly install r ), D), E&FJQJ-AIL‘ t mounts, as reasonably
estimated by Lender, plus an sk s08f18i3as iomalaiala pniadditionsl balancs of pot o o-sixth of the estimated
amounts. The full annual arfiount for m fte 1 be accumulated by’ \g one month before an
jtem would become delinqueat. (b), and (c) before they

~ . become delinquent.
If at any timo the total of the payments held by Lendes for ttems (a), (b), and (c), togethe jith the future monthly

payments for such items payable to Lendexprior to the duedates of such, jicms, €xcceds by, more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are curren hen Lender shall either
refund the excess over onc-sixth ofihe est'mated payments or credit the excess 0 ixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. I the tot: f the payments made by Borrower for item (a),
(b), or (c) is insufficient to pay the ftem when due, then Borrower shall pay to Lender any amoun cessary to make up the
deficiency on or before the date the liem becomes du .

As used in this Secur'* Instrument, "Secretary” means the Secretary of Housing and Urban (- velopment or his or her
designee. In any year in v (~h the Lender must pay a morigags insgrance premium to the Secretary, (or any year in which
such premium would have teen required if the Lenderiaii-held Security Instrument), each monthly payment shall also -
include either: (i) An instalimsqt of the annual mortgagé Ingurance premium to be paid by Lender to the Secretary, or (ii) &

monthly charge instead o 'gage insurance prerifiis if this-Security Instrument s held © ecretary. Each monthly
installment of the mortg xe premium shail be ir an amount sufficient to nco e full annual mortgage
insurance premium with wonth prior to“the risie.tbe fihi annual morige premium is due to the
Secretary, or if this Sec {s held by the ‘Seeretary, each monihly in an amount equal to
one-twelfth of one-half p ¢

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall

be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
" installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds

to Borrowet. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).
~ 3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; :

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

FHAINMTG Inidials: __L_%_ :
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencics, including fire, for which Lender

insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower

shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods

1o the extent required by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance

poulc‘eio.::dc and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, I,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any pant of the insurance proceods may be applied by
* Lender, at its option, elther (a) to the reduction of the indebtedness under the Note and this Security instrument, first to any

delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Property. Any epplication of the proceeds to the principal shall not extend or postpone the due date of
~ the monthly payments wt P h 2, or ¢l it unt of suct is. Any excess insurance

oy ‘ e Ne l

gal«:n " ‘;h::’u:; 1}2;11“;‘] , ﬂ"ﬁ%ﬁ%ﬂéf ty ml:trumt shall be
e event of forec ) \

indebtedness, all right, tit W mfmmm al ’me " “'lng:um the

§. Occupancy, Prescrvat! d of the Property; Lory s Loan cations
Leascholds, Borrower shall ¢ ,p'{mmﬁ@ﬁm:ﬂmﬁmmﬁ Iroce within slxml after
the execution of this Secvrity dnstrumeritiand dhailceninue tonscypilesdiopety i Borrowe: » rincipal residence for at
Jeast one year after the daic of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating cireumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or gesiroy, damage oi substantially change the Property or
allow the Property to decriorate, reasonable wear and tear excepted. L ler may inspect the Property if the Property is
vacait or abandoned or the loan is in default. Lender may take reasonable action ¢t and preserve such vacant or
abandoned Property. Borrower shall also b in default if Borrower, during the loan appiication process, gave materially false
 or insccurate information or statcments to Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited sentations concerning Borrower's occupancy of the
Property as a principal re: |(ence. If this Security Instrument is on a Jeasehold, Borrower shall comply with the provisions of
the lease. If Borrower acquires fee title to the Property, the-easelioid and fee title shall not be merged unless Lender agrees

to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in §5€ Property. Borrower shdll pay all governmental or
municipal charges, fines ~oritions that are notlincluded in-Parageeph 2. Borrower sliol: ese obligations on time
directly to the entity whi 4 the payment. If Failure io pay woulé adversely affcct ¢ nterest in the Property,
upon Lender's request Bc neomptly furnistotoib.ender jeceipts evidencir g (e

If Borrower fails to wents or the payméais required by Parags , to perform any other -

covenants and agreemen ) g may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condeimiiaiion of & cafoice laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. x

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

Jegally entitled thereto.

FHAINMTG Initials: z :é
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8, Fees, Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(s) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

mzitee docs sfq 1t ) n sccordance with the
req rements o ®
() No Walver. I " »RQ&W o Bquire i: eat in full, but Lender

d i e J .
(:)c' Rt%tu?hiro:: 5 mmm\ it 'L:l;'uwm limit Lender's
8 cast 2y 3Q .
e T T
ld L]

Y,
i Sécuetip Insteomént and the Nots secured thereby not be

(¢) Mortgage Not ns;
eligible for insurance under the National Housing Act within from the date hereof, Lender
may, at its option and notwithstanding anything In Parsgraph 9, require immediate payment in full of all sums

secured by this Security Instrument. A written statement of any suthorized agentof (he Secretary dated subsequent to

m the date hereof, declining to insure this Security Instrument and

the Note secured thereby, shall be deemed conclusive proof of such inelig otwithsianding the foregoing, this

option may not be cxercised by Lender when (he unava sility of insurance 1a solely due to Lender's failure to remit

‘ a mortgage insurance premivm to the Secreta

10. Reinstatement. Borrower has a right to be reiastated if L has required immediate payment in full because of
Borrower's failure to pay 21 amount due under the Note or this Security Instrument. This right applies even after foreclosure
are instituted. 70 reinstate the Security Instsyinsat, Poseawer shall tender in a lump rum all amounts required to

. bring Borrower's account current including, to the esieniiney e obtigations of Borrower under this Security Instrument,
foreclosure costs and ressonable and customary afjathieys™ fecs adexpenses properly associated with the foreclosure

proceeding. Upon reinst: ty Dorrower, this :Secarity-Instrument-and the obligetions secures shall remain in
effect as if Lender had ni | inmsdiate paymentiin full. However, Lender is not permit reinstatement if:
. (i) Lender has accepted after the cominencrnieqi-of foreclosure proce two years immediately
preceding the commence s foraclosure proceeding; (if) reinstricme: foreclosure on different

grounds in the future, or il th 8 Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coyenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
* sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

FHANMTO tmitals:_[6R
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notics provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property 18 located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. A

13. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender’ Tlect i d y directs each tenant of
the Property to pay the n i ‘ 15 0 orrower of Borrower's
breach of any covenant o m gollect 1 rents and revenues of

8
e ORISR - =

If Lender gives notice ; I3 (a lﬁg m% ] i BomWer as trustee for
- benefit of Lender only, to be appi g%h% m y the %(w nder shall be entitled to collect
and receive all of the rents of the Propeiiyseankl{e}ieach EARRIGEYhS Propsny SHI Bay all rents dus and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignmcnt of the reats and hias not and will not perform any act that would prevent n
Lender from exercising its rights vnder this Paragraph 16: :

Lender shall not be required (o eater upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may ¢ sy time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
vents of the Property shall terminate when the debt secured by the Security lustrument is paid in ful ’

NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procecure, If Lender requires immsiinte goyieent in full under Paragraph ¢, Lender may foreclose
this Security Instrument by judicial proceeding. Lendos shall Usziitled to collect all expenses incurved in pursuing

the remedies provided Iv this Paragraph 17, Includicg, but net Hmited to, reasonable «itosnicys' fees and costs of title
evidence,

18. Release. Upon pa) It tums gecured by thiz Secutity lastriment, Lender sl his Security Instrument
without charge to Borrow

19. Walver of Valuat ument, Borrower waives all right of valua ment,

20. Riders to this Sec If b rded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Condominium Rider Planned Unit Development Rider
Graduated Payment Rider Growing Equity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider

X | Other [Specify] AGGREGATE ACCOUNT RIDER

FHAINMTO Initials: _&
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BY SIGNING BELOW, Bomwumumdwwthewmmwudhmwwhmmwhny
rider(s) exccuted by Borrower and rocorded with it

Witnesses:

4

. B

~

Document is

NOTOFEICIALL . — o=

This Document is the property of

the Lake County Recorder! ~ __(Seal)

{Space Below Thic; L' ForzAcknowledgment]

"‘S’mm oF mviANA
T Oountyof "LAKE

Onthis 1lth day of September, 1995 ; ' indersigned, a Notary
Public in and for said County, personally appeared
o m- i W, pe v KAYE A. BUCHANAN

, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My  Commission expires: 4/15/98
Resident of Lake County, Indiana

Pa cla Ludington Notary Public:

This instrument was prepared by:  SUSAN M. KUKURUGYA




..c'

RIDER

LOAN NO. 3248601
THIS RIDER is made this day of ' , and is Incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument®) of the same

date given by the undersigned ("Borrower") to secure Borrower's Note to
11TH SEPTEMBER 1995

(’undcr')ofthclmdacmdcovcﬂn;mcmmdmdbedlntleec\lﬂtylnsmmcntandlocmdm
CONTOUR MORTGAGE GROUP, INC.,

Paragraph 2 of the Security Instrument is deleted in lts entirety, and the following Paragraph 2 is substituted therefor:
4364 CAROLINA STREET, GARY, IN 46409
2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as sct forth in the Note and any late charges, 8
sum for (1) taxes and special asscssments levied of to be levied against the Property, (b) leaschold
PRNFIRN » e R - 1 A A T P

payments or gI r \ranc aragraph 4. In
any year in wi it ing gemiu y of Housing and
Urban Develo] ot ).WWJS premiy s been required if
Lender still be m t also s r (1) & sum for the
annual mortga thly charge instead

of a nzogg;ic ‘dn’i]%ml%&ﬁhéﬁl!;%‘ F:Eﬁ ld! b{l éb).&\ :ét:rny 'y threea::uimbm
amoun! Jetert . or mo! ¥ ’ tems
are called "Escrow ltems* mmm %«N Funds®.

Lender may, at my time, collect and hold amounts for Escrow Items in an agprojate amount not to

" exceed the maximum 2 that ma red for Borrower's cicrow account under the Real Estate
Settlement Proccdures Act of 1974, 12 S.C. Scction 2601 et seq. and implementing regulations, 24
CFR Part 3500, a5 they may be amendec om time 1o time ("RESPA"), excep! that  cushion or reserve
permitted by RESPA for uiu icipated ¢ishursemenis before e Bo! payments are available in the

account may 1o be basad on amounts due for the mortgage insurance premium.
1f the amounts held by Lender for E ow Items cxceed (e amounts permitted | »e held by RESPA,

Lender shall ¢c2] with the excess funds as required by RESPA. If thc amounts of funds held by Lender at
any time are not sufficient to pay the Escrom diems when due, Lender may notify the Borrower and
require Borrower 10 make up the shortage ar JEliciensy & permitted by RESPA.

The Escrow Funds are pledged as addlncnal security for all sums secured by (1.2 Security Instrument.
If Borrower t  Lender the full payment-of eif suck gums, Borrower’s accornt shall be credited with

the balance 1 for all installmeat tewms-{aY, (b), 3nd (c) and ey [ insurance premium
installment t nes not become obligeied topey to the Secrciar ader shall promptly
refund any ¢ Rorrower. Iamcali{yiprior to a forect the Property or its
acquisition | swer's account shatl be credited wi remaining for all

instaliments for items (8), (0), and {¢).
All other and conditions of the Security {nstrument remain in full force and effect.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provided contained in this Rider.

Date

Borrowe_r Date  Borrower
é ol MM 9195
Date  Borrower Date

Borrower

FHAAGGRD (05/95) FHA - Aggregete Escrow Rider
CDS-582 (0B/88) .




