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| NORTGAGS

THIS MORTGAGE s mede ___ 09/12/1995 ___, betwesn the Nortgegor,
demes C Spencer § Merlies A Spencer
(herein “Sorrower®), whose address fs me

and the Mortgages, First
s national Mlu sssociption organized and existing under the tm of the United Outu of Americe m odhu
is therein *Londer®),

" WHEREAS, Borrower fs indebted te Lender in the principel sum of U.8. § 2720000 ., which Indebtedness is
- avidenced by Sorrower's note dated __09/12/1993 and extensions, renessls and modifications
thereof Cherein “Note"), providing for monthly instellments of principal and interest, with the belance of Wl\mtvm.

if not sooner peid, due and peysble on ___10/017/2010 }
Y0 SECURE to Londer the repeyment of the indebtedness evidenced by the Note, nith interest thereon; m peyment
of all other sums, with interest thereon, advanced in accordsnce herewith to protect the sscurity of this Iormm n

the performence of the covenants and agreements of Borrower herein contained, Borrower does hersby mortgege, grant
ond convey to Lender the following described property tocated in the County of _,un______ state of
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which has the address o'__muﬂmummm_mﬂa i

(herein "Property Address®): . -

TOGETHER with all the fmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Nortgage h on's lessshold) are

hereinafter referred to as the “Property,.*

Any Rider ("Rider*) attached hereto and executed of even date lc lncorpoutod honin qd ﬂn ctmmt and
sgreements of the Rider shall amend and supplement the covenents and agredments of ‘this norénm. o if the

Rider were 8 part hereof.

Borrower covenants that Borrower s lewfully seized of the estate hersby conveyed and has the right to nortom; prant .
and convey the Property, snd that the Property fs unencunbered, sxcept for encumbrences of record. Borrower - -
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demends,

subject to encumbrences of record.
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" UNIPORN OOVEMANTS. derrewer and Larder covenant and agree ae follewss

1. Payment of Prinsisal and Intersat. Sorrover shell promptly m when dus the principel ond immt Indebtodness
ovidenced by the liste and Late charges os provided in the Note, all without relief frem velustion and apprafsement lows,
This Nertgege secures poyment of said Note according te its terms, which are Incorporeted herein by reference.

3. Applisetion of Peyments. Uniess applicsble Low provides otherwise, all peyments received by Lender under the
Note andd peregraph 1 hereef shall be applied by Lender first te interest dus on the Note, second to the principel due
on the Nete, and then te ether sherges, 1f any, dus en the Nete, ‘ '

3. Prior Nortgages and Deeds of Trust; Charges; Liens. Borrower shall perform sll of Borrever's obligations,

wunder eny mortgage, deed of trust or other security agresment with a Lien which has priority over this Nortgege,
including Borrower's coverants to meke payments when due. Borrower shall pay or couse to be paid all taxes, '
sssessments and other charges, fines and impositions attributsble to the Property which mey sttain a priority ever this
Mortgege, and leasehold payments or ground rents, (f sny,

4. Hazerd Insurence. Borrower shall keep the fsprovements now existing or hereafter erected en the Property
{nsured sgainst loss by fire, hazards included within the term “extended coverage®, and such other hazards ss Lender
- may requirs and in such amounts and for such periods as Lender mey require.

The insurance corrier providing the insurance shali be chosen by Borrowsr subject te spprovel by Lender; provided,

that such approval shall mot be unressonably withheid. ALl insursnce policies and renswals thereof shall be In » fora
acceptable to Lender and shall include » stenderd mrotgsge clause in favor of and in a form scceptable to Lender.

Lender shall have the right te hold the policies and renswate thereof, subject to the terms of any mortgage, deed of trust
or other security sgresment nith 8 Lien which has priority over this Mortpage. ‘

In the event of Loss, Borrover shall give prompt notice to the insurance carrfer and Lender. Lender may meke proof
of Loss 1f not mach pre=mely s Bansacian

I th ! o, of ¥ date notice
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5. Presarvation and Malntorinco b BHSariy? SoRIaN RS CodSdeth ik HARSA T E 8801 croncts. ,
~ Borrowsr shall keep the Property In papth eeplle fnd stisldh, iok) ¢oom IR kapta, ogfReqeit Impairsent or deterforstion of

- the Property and shatl ¢ ly with the provisions of eny Leass #f this Mortgege (g on p Leaseho! <, - If this Nortgege 1o
on o unit in a condomini. - or & plemed unit development, Borrower shall perform sl of Borrow  '» gblfgations under
the declarstion or covenants crest qovel domin! >lanned Lopment, the by-lews and
regulations of the condeninium or planncdiunit development, end constituent documents,

6. Protection of Lender's Securfty. 17 Borrower fails to perform the covensn! atments contained in this _
Nortgepe, or 1f any action or procesding (o commenced which mateffally offects Londer's Inters in the Property, then
Lender, at Lender's option, upen notice to Borrower, may meke such appearsnces, disburse such sums, including - - .
reasonable attorneys’ f¢ and ¢ s actions 0s I8 necess to protect lender's (nterest

Any smounts disbursed by Londer pursuant to this parsgraph @; with interest thereon, at the Not: rate, shall becoms
additional indebtedness o' “arrower secured by this Moptgspe. Unkess Borrower and Lender agroc ©d other terms of
payment, such amounts shall neyable upon notice $ras’Lender to Zsrrower requesting paymnt irnotreof, Nothing
contained fn this parag 3 shall require Lender tu7/incur_sny, sXxpénsa or take any actfon he dor.

T. lnspection. Lender 3 couge to be mats Feasonabie eniries upon end frapect e Property,
provided that Lender shi swer notice prics to.any such’ Inspection specify! » cause therefor related
" to Lender's interest in ‘

8. Condemnation. The proceeds of any eward.or claim for damages, direct or ] ‘ nnection with any

* condemnation or other taking of the Property, or part thereof, or for conveysnce fn Lieu of condemnation, are hereby
“assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agresment with
@ Lien which has priority over this Mortgage.

9. Borrower Not Relessed; Forbearance By Lender Not a Waiver. The Borrower shall remain Lfsble for full ,
payment of the principsl and interest on the Note (or any advancement or obligation) secured hereby, notuithstanding

ony of the followings Ca) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whather granted to Borrower or s subsequent owner of the property, snd (d) the release of all or sny part of the premises
securing said obiigations or the release of any party who assumes peyment of the same. None of the foregoing shall

in any way affect the full force and effect of the Lien of this Mortgage or fmpair Lender's right to s deficiency judgment
(in the event of foreclosure) againet Borrower or any party assuming the obligations hereunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise sfforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10. Sucosesers and Aseipne Bound; Jeint and Seversl Lisbility; Co-signers. The covenants ond sgreemnts hereln
somtained shall bind, ond the rights herounder shell inure te, the respective sucesssers and sssigre of Lander and
Sorrower, subjest to the provisiens of peragraph 15 hereef, ALl sovenents and sgreements of Berrower shall e Joim
ond several, Any Derrewer who co-afgns this Nertgage, but dess net siecute the Nete: (o) fo sessipning this Nertgege
only to mortpage, grant and convey that Borrower’s interest In the Property to Lender under the terms of this Nertpege,
(b) {s not persorally Lisble on the Note or under this Mortgage, and (c) agrees that Lender and any ether Berrowsr
hereunder mey sgres to sxtend, modify, forbesr, or make any other accommodetions with regard to the terms of this
Nortgepe or the Note without thet Borrewer's consent and without releasing that Borrower or modifying this Nortgege

s to that Borrower's interest in the Property, ‘

19. Notfce, Except for any notice required under applicable Law te be given in snether menner, (o) eny notice te
Sorrower provided for in this Mortgage shall be given by delivering 1t or by mailing such netice by first class meil
addressed to Borrower or the current owner at the Property Address or at such other address ss Borrowsr mey desipnete

by notice to Lender es provided herein, and any other person personally iable on this Note ss these person's names end
addresses appesr in the Lender's records et the time of giving notice end (b)eny notice te Lender shall be given by first
class mafl to Lender's address stated herein or to such other address as lender mey designate by notice te Borrowsr 88
provided herein. Any notice provided for in this Mortgage shell be deemed to hove been given te Borrewer or Lender

shon given In the menner desfgnated herein, =~ . N e

12. Governing Lau; Seversbility. The state and Local Laws spplicable to this Mortgege shall be the laws of the
jurisdiction in which the Property is located.  The foregoing sentence shall not Limit the applicebility of Federel lew to
this Mortgage. In the event thet sny provision or cleuss of this Mortgage or the Note conflicts with spplicsble Lew, such
conflicts shatl not affect other provisions of this Mortgege or the Note which can be given effect without the eonfilicting
_provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As Used herein
;::c:o". *expenses® and “sttorneys' fees® include all sums to the extent not prohibited by applicable law or limited

13, Sorrower's Copy. ond R1der(s) ot the -
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15. Trensfer of the Property or a Seneficial Interest in Borrower, Assumption. If all or ooy part of the Property

or any interest fn it o sold ¢ forre yed by s (or ff icial intorest in Borrower is sold or .
transferred and Borrover (I8 not @ natural person) without Lenderse)prior written consent, Lender mey, at Lender's '
cption, for any reason, declare o'l the sums secured by this Nortgape to be immedintely cus snd psyable. Nowever,

this option shall not be exercissd by Lender If exarcise is prohibited by Fe 488 of the date of this Mortgege.

It Londer exerciaes ti option, Lender shall glive Borrower notfce of scceloratfon. If Borrover fails to pay in full these -
sums prior to the expiration of this period, Lender may fnvo smedies permitted by this Mortgage without further

motice or demand on Borrower.

This Nortgage may not - -xsumed by @ purchaser without the Lunder's consent, [f an assur iiun is ellowed, the
Lender may charge an ot Ton fee and require the cerson(s) 2uaining the losn to pay €1onal charges as authorized

by law.

NON=-UNIFORNM C T Borrrower ‘ond Lender further covenant and ogre )
16. Acceleration; Rer yroworts bresch 2, A Eovenant or 8nrew in this
Mortgage, including ti 4 Jue 8y SUms Under the Note se gage, Lender,

at Lender's option mey Geclare aii sums SecUired by this ROFigage, (0 o8 mmeaiaialy o= & peysble without

demend or notice to Borrower and may foreclose this Mortgage by judicial procesding. Lender shall be entitled

to collect in such procesding all expenses of forsclosure, including, but not Limited to, reasonsble attorneys'. foes
and costs of documentary evidence, abstracts and title reports. ‘

17. Assfprment of Rents; Appointment of Receiver. As additfonal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandorment of the Property, have the right to collect and retain such rents as they become due and paysble.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shatl be entitled to have a receiver
appointed by & court to enter upon, take possession of and menage the Property and to collect the rents of the Property
including those past due. ALl rents collected by the receiver shall be spplied first to payment of the costs of msnagement
of the Property and collection of rents, including, but not (imited to recefver's fess, premiums on receiver's bonds and
reasonable attorneys' fees, snd then to the sums secured by this Nortgage. The receiver shail be Lisble to account only
for those rents actually received. ‘
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18, Loen Chorges. 1¢ the (een secured by this Nertgepe 19 subject o & Low uhich sots manimum Leen shorpes, and
thet Low 18 finally Interpreted se that the intereet or ather Leon charges collested or to be sollested in comustiom with
the teen exceed permitted Limits, thent (1) ony such Lean charges shall be reduced by the amsunt NICessary to reduse
the charge to the permitted Linis; and (2) eny sums aiready sollected frem Borrouer which axceeded pormitted Linite
will be refunded o Borrower. Londer mey shecse to meke this refund by recducing the prinsipel oued under the Nete
or by meiling o direst peyment te Borrewer, |f o refund reduces principel, the redustion will be treoted e » pertial

prepayment under the Nete. _

19, Loglistation. If,after the dete hersof, ensctment or sxpiration of appliceble Lawe hove the effect either of rendering

the provisions of the liote, the Nortgage or any Rider, unenforcesble accerding te their terms, or all or any pert of the

sums secured hereby uncollectible, as othervise provided in this Nortgepe or the Kette, or of dininishing the value of

mr';o uvm'lty. then Lender, ot Lender's option, mey declore all sums secured by the Nortgage te be fmmedietely
paysble.

20. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall Decome rull nd veid and

Lender or Trustee shall relesse this Mortgage without charge to Borrower. Lender, at Lender's eptien, mey sliow &
pertial relesse of the Property on terms scceptable to Lender snd Londer may charge » relesse fee, Borrower shall pay
sll costs of recordation, if sny.

21. Valver of Velustion snd Apprafsement. Borrowsr hereby waivers sll rights of valustion and appreisement.

22. Natardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Substances on or In the Property. Borrower shall not do, nor aliow enyone else to do, enything offocting

the Property that is in violation of any Environments! Lew. The preceding two sentences shall not apply e the presence,
uss, or storage on the Property of snali quantities of Nezardous Substences that are generally recognized o be
appropriste to normal residentfal uses and to meintenance of the Property. ' ,

Borrouer shall prosptly give Lender written notice of any fnvestigstion, cleim, demend, lewsult, or ether action by ey
- mi Bea b il A e Moo me amd ames Moeende e lnh'w. ‘f

govarnmental or reguls 1

Envirorsntsl Law of » , Kiwistgas 80 BUTUWSR, LODIY by any goverrmental
or remulatory suthor oot T D TR o s ecting the Property s
necessery, Berrower o 2 ol necessary remedial actions in sccordy ronmental Lew,

As used in this parsg py aug:xnp OF Emmﬂ!» p{ hazardous substances

by Environmental Lew ond trie TTlgdinol Bibssancesicopsel | tﬂmﬂm ¢ ;;"g;“;‘mgo -

toxie pesticides and herbicides, volatile solyents, mater sle ¢ [
matoriols. As used ir this pmmtll&,l:al?aﬁ;untyﬂhcmdaﬂ and Lovs of the Jurlsdiction where

the Property is loceted thet relate to health, safety, or environmental protection.

EGUEST FOR_NOTJCE OF DEFAUILY AND FORECLOSU
UNDER SUPERIOR HORTGAGE O DEEDS OF TRUST

Sorrower ond Lender request theholder of eny mortgage, ceed of trust of o cumbranco with o ifen which has :
priority over this Mortgage to give Notice to Lender, at nder's address set forth on page one of this Mortgege, of . .
any default under the superior sncurbrance and of sny salo oe other forecicaure action, S e T T e

IN WITHESS MMEREOF, [ o~ rower has executed this Mortgage on the date above written.

(SEAL)

(SEAL)

;,mlfu A Spencer
STATE OF INDIANA

COUNTY OF LAKE )
Sefore me, & Notery Public in and for safd County ond State, on____09/12/1993 , personally sppeared

8
and acknosledged the execution of the foregoing mortgage.

WITNESS my hand and Notarial Seal

v -
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b "',,’ fat u_,,ln‘l.mhu\\b‘hs prepared byt DAVID E. WOODWARD, Attorney No. 15299-45
B s AR 300 East S0th Drive, Merrillville, IN 46410
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