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MORTGAGE
THIS MORTGAGE ("Security Instrumen n")-is-given-on Sentembar 13, 1995
The mortgagor is RIC ! o
SHARON RARICK .Dm:ument 1S
“Borrowe:r") Instrument is given to
CREDIT UNION »c: NEEU RSO IRIDEA | ! :
which is organized and 2 under the laws of THE STATE_OF INDIAN » and whose address is

This Document is the property of
2476 W LINCOLN Zigg M’EBEIE%@‘)&Y’SESE ctnflﬁgﬂower owes i

TWENTY SEVEN THOUSAND & 00/100

Dollars (US. § 27,000.00 ). Tt denccd by Borrower”: ~d the same date as this Security
Instrument (*Note”), which provides fof monthly payments, widi' the, full debt, if notypaid earlics, due and payable on
October 1, 2010 _This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and allirenc wals, extensions and modifications of the Note; (b) the' paym of all other sums, with
interest, advanced under paragraph 7 10'protect the sccurity of this Security Iastrument; and (C) the | ormance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property located

er the principal sum of

L.AKE County, Indiana:
LOT 12, BLOCK 7, CALUMET CENTERSDDUITION TO HAMMOND, AS SHOWN IN PLAT
BOOK 19, PAGE 2 IN LAKE COUNTY, INDI&NA.

which has the addressof 933 177TH PLACE, HAMMOND,
{Street] [City]
Indiana 46324 ("Property Address");
{Zip Code)

U
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appuricnances,
and fixturés now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance wit pd ¢ premiums, These
items are called "Escrow | ¥ ume, coiiect and hoid runds in & :ceed the maximum
amount a lender for a fec nﬂﬁl]mm $ ESCT ler the federal Real
Estate Settlement Proced ¥s nded _from time to time, 12 US.C.§ ("RESPA"), unless
another law that applies ( a scN QWM' 4 hold Funds in an
amou:;b r;ot to exceed the a ’Bi';m Lender may cs ¢ amo due,on th of cusrent data and
reasonable estimates of expendit futuic Escrawghis epfise | ithagnlicable law,

The Funds shall be held in_an institytion wh d? hslitlsqaérc in y agency, inscumentality, or entity
(including Lender, if Lender isSuch an i&@'nﬁﬁ ﬁﬂ?ﬂﬂ])ﬂsﬁze der shall apply the Funds to pay

the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the| Escrow Items, unless Lender pays Borrower interest on the Funds and licable law permits
Lender to make such a charge, Howeves, Landes may require Borrower (0 pay a one-time charge for an independent real
estate tax reporting service used by Leénder'in connection with this loan, unicss applicable law provid: therwise. Unless an
agreement is made or applicable law requires interest (o be paid, Lender shall not b equired (0 pay Borrower any interest
or earnings on the Funds. Borrowerand Lcnder may agree in wriling, however, -5t shall be paid on the Funds.
Lender shall give to Borrowar, without chargc, an annual accounting of the Funds, showing credils ¢ debits to the Funds
and the purpose for which cach dcbit o the Funds was made. The Funds ase pledged as additiona) security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, L ler shall account to
Borrower for the excess Funds in accordance with the requireniéius of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lisios 'whett e Lender may so notify Borrower in writing, and, in

such case Borrower shall pay 1o Lender the amount Siscessary 10 ifaxé up the deficiency. Borrower shall make up the
deficicncy in no more than twelve monthly payments, Signders sol¢ giseretion.

Upon payment in full wms secured by thisiSecurity Instument; Lender shall promp nd to Borrower any
Funds held by Lender. If agraph 21, Lender’shall-acquire es'seli the Property, Lon to the acquisition or
sale of the Property, shal “unds held by Lendéraciicaime of acquisition or dit against the sums
secured by this Security I

3. Application of Pa, pplicable 1aw provides oterwise, all 1 by Lender under
paragraphs 1 and 2 shall be applicd: {irst, W any propayment chiarges duc-uncer Lie iy ounts payable under

paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direcly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

"All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered 1o scttle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or (o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dmnage o the Proneny nrior to the aconisition shall nass 1o Lendar tn the axtent of the sums secured by this Secumy

Instrument immediately .
6. Occupancy, Pr ainte Prise Prog rer’s Loan Application;
Leaseholds. Borrower y< establish, and‘?x!cl e Property as Borruwer's sidence within sixty day§

after the execution of th Y m’?’p RFJ ower's principal residence
for at least one ycar af date g , der otffe Shin wri 'hichconsemshagh:notbc
unreasonably withheld, JeoeHeRuAting 6 i i eg's control, Borrower not
destroy, damage or impairthe Propert E}l c?g;m% %%%sgs ikafsu. the Property. Borrower shall
be in default if any forfeiiure action of &%W‘ﬁ&ﬁﬂﬂﬁb'egun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, £3 provided in paragraph 18, by causing the
action or praceeding to be dismissed. with a suling thatsin Lendes's good faith deiesmination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien creatsd by this Security Instrument or Lender’s
security intefest, Borrower shall also bein default if Borrower, during the loan application process, gave materially false or
inaccurawe information or statements. o Lender (or failed to provide Iender with-any materisl information) in connection
with the Yoan evidenced by the Note, including, but not limited 1o, representations conceming Borrower's occupancy of the
Property as a principal residence. [Fthis Sceurity Insirument is or 2 teaschold, Borrower shall comply with all the provisions
of the lease. If Bomrower acquires. {ce difle to the Property, the leasetiold and. he fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lendcr’s Rights in the Property: V) 1 B0%ower fails o perform the covenants and agreements

contained in this Security. Instrument, or there is 445gal procecding that may significantly a(fact Lender's rights in the
Property (such as a procecding in bankrupicy, probife, for, condetmiation or forfeiture or « orce laws or regulations),
then Lender may do ar for whatever is neggstary 10 prolectithe value of the Pic nd Lender’s rights in the
Property. Lender’s actio clude paying any-sums secured By & lien which has » r this Security Instrument,
appearing in court, payi le aiiomeys’ fecsiand catcigrion the Property 1 irs. Although Lender may
take action under this pa ter does not havea ido)se.

Any amounts disbu nder th h 7 shall t Borrower secured by this

Security Instrument. Unicss Bormmower and Lender agree (o other icrms of payiueni, inesc amounts shall bear interest from
the daie of disbursement at the Notc ratc and shall bc payable, with interest, upon notice from Lender to Borrower
requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
| reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
; premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
| substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.
9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned dnd shall be paid to Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrowes. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othc‘x"‘w‘mis?i provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of | 3 ¥ f such payments.

11. Borrower Not Rq af n o 3i( . for payment or
modification of amortizat Jn Wﬂtﬂﬁm y successor in interest

of Borrower shall not op N@im?f igi 0 r Borgwes s in interest. Lender
shall not be required 1o « ¢'pro i 6131?&3@&&%}. i« ime for payment or
otherwise modify amorti of the sums secured by this Security Instrument by reascn of smand made by the
original Borrower or Borrower s Sidoessof imipwcresn nytlasbaafameepby bepdenitrgxerviing iy right or remedy shall
not be a waiver of or precludc the cxcm%w igh og:cmed p 1

12. Successors and Assigis Bound; ﬁ%év ﬁ!hﬁm;'@&:m&ﬂem covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjcct to the provisions of
paragraph 17. Borrower's covenants and agreermcnts shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Noie: (a) is co-signing this Sccuriiy. Instrument only-o.morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Securify Instrument; (b) is not personally obligated to pay the
sums socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe 10 extend, modify,
forbear or make any accommodations with regard (o the terms of this Securily lasiument or the Note without that
Borrower’s consent.

13. Loan Charges. 1f the loar securcd by this Security Insirument ig subject to @ law which sets maximum loan
charges, and that law is finally intespreted 50 that the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiucd |imit; and (b) any sums alreadycotiecteddrom Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose (o make thissreSund by tektucing the principal owed under ifie Note or by making

a direct payment to Borrower, If 2 refund reduces prineapal, the reductitaavill be ireated as a partial prepayment without any
prepayment charge under

14, Notices. Any n Borrower provided=for. in -this-Secusity Instrument shall be y delivering it or by
mailing il by first class : applicable law Tequires use offanother method. The 1l be directed to the
Property Address or any Borrower desigoates bycaotice to Lender. Any ler shall be given by
first class mail 10 Lender hercin or any otficinaddress Lender designa \orrower. Any notice
provided for in this Secu M Of en given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 0 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violatio > he presence, use, of

" AN
storage on the Pro C S ) S B, enor ) be appropriate 0
normal residential upsz?zn( B ,.mﬂféﬂf 1s
Borrower shall promp dér v i i jgali im, gerpand other action by any
govemmenial or regulator 0 &@y FV&W%’A 2§ ¢ or Environmental
Law of which Borrower has actial _knowledge. I Borrower leams, or is nolified by wny » ental or regulatory
Hremesiidion i

authority, that any removal or.¢

Wmmmeaﬁ 1y is necessary, Borrower
shall promptly take all necessary rémedial actions in ce with Environm La

As uscd in this paragraph 20, "H% %@Mﬁwu s (oxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile sotvents, materials contzining ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law' means federal laws-and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the'default; (b) the actio equired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failu- (o cure the default on or before the date specified in the notice may sult in acceleration
of the sums secured by this Security Instrument, foreglastire Hg judicial proceeding and sale of the Property. The
notice shall further Inform Borrower of the right<id relustate’dfter acceleration and the right to assert in the

foreclosure proceeding 1.existence of a defuiiit or any ¢iher defense of Borrower (o acceleration and
foreclosure. If the defau »t cured on or beforeEhe date'specifisd’in the notice, Lender « )ption may require
immediate payment in ! sums secured By this-Secuvity/ Instrument without demand and may
foreclose this Security It by judicial proceading. Lender.sheil be entitled (o ¢ tpenses incurred in
pursuing the remedies § 15 paragraph 22, inciuding, but not limited Lo attorneys’ fees and
costs of title evidence, ) )
22. Release. Upon | iy | " elease this Security

Instrument without charge 10 Borrower. . _ ) .
23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secutity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es))

gy

] Adjustable Rate Rider Condominium Rider || 14 Family Rider

:] Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider

:] Balloon Rider Rate Improvement Rider Second Home Rider

[ ] otests tspecity

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

S

JAINICE MADDO.

Social Security Number al.éL

Social Security Nun

Social Security Number

STATE OF INDIANA, LAKRE=CCounty ss:

On this 13t y September, 1995 ¢, the undersigned, a
Notary Public in and for s rsonally appearé@WALGHARD R RARICK :
SHARON RARICK, ND WIFE

oregoing instrument. -
Witness my hand and official seal.

My commission expires:
JUNE 26 1998
MY RESIDENCE IS LAKE COUNTY MELINDA L. VALENTINE
This instrument was prepared by:
DONNA IVANYO
CREDIT UNION MORTGAGE SERVICES
2476 W LINCOLN HWY
MERRILLVILLE, IN 46410
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