. v#?f 305-1
Calumet N&tional Bank

TLE SERvIC)
Gten Street E‘ :
ndlang 48356

1806 Robinhood Blvd. e o S
samcwme,mdmm'j 95055955 95‘35?:9 t%tu:'zt.”
. Loan #15400 L e Mr....u\?,.g e
MORTGAGE '

g THIS mDENTURE made thts 15th DAY OF SEPTEMBER 1995 by and bctween JAMES K.

’ SIBINCIC AND LISA C. SIBINCIC, as husband and wife, called "Mortgagor," or "Mortgagors,” party of
the first part, and CALUMET NATIONAL BANK, Hammond, Indiana, a corporation duly organized and
existing under and by virtue of the laws of the United States of Amcnca, hercmaftcr somctxmes called thc .
| “Mortgagee, ‘party of the second part, WITNESSETH. P \

_ THAT WHEREAS, in consideration for and to secure the payment of the principal sum of ONE
HUNDRED THOUSAND DOLLARS AND NO/100 DOLLARS ($100,000.00), as evidence by that certain =~ |

mortgage note of even dated herewith in said principal amount, payable with interest and in such manner as set :
forth therein, all of said principal and interest payments being payable in legal tender of the United States of =~

America at such place in the United States of America as the legal holder thereof from time to time direct, and
all principle and interest payments being thh attorney's fees and without rehef from valuation and appraisement

- lawsof Indxana, and B it is now lawfulto
" contract in Indiana, \ . ﬁm%ew or before the 15STH |
A ,[DAY OFJUNE 199 e of x? aking ex Fplyments at an T
o T OF CIAD .
el NOW TI{ERI or(s) in oonsx.de ion of the mo%COx loaned as aforesaid,
- and in order to secure I[f? F&?%@ G P e stter insure the punctual
and faithful paformanx f ,all‘ and difgeiar thd \Gmulty&mndm'ém undert.. ) to be performed by
S the mortgagor(s), do(e 1ereby MORTGAGE and WARRANT unto the mortgagee, its successors and assigns, -
- all and singular the real cstate situaied, lying and belng in the COUNTY OF LAKT and STATE OF INDIANA

3L known and‘ descnbed follows, to-wit:

. LOT 16, STONY RUN ESTATES, UNIT ONE, TO LAKE COUNTY, INDIANA, AS SHOWN IN PLAT
. BOOK 77, PAGE 4, o D B B et

CA: 12393 VANDERBURG, CROWN POINT, INDIANA 46307

fTogether thh all singolar the tenement, hereditgineils, pitviisges and appurtenances thersunto and belonging

~or in any wise appertai 1'the rents, issues-aiidprofits theréef; and all buildings and improvements thereon, -

~ “or that may hereafter b 4 thereon; also all Higkfixwres-of evéry kind and nature ry or proper for the
~ use and maintenance o ~state and prentises.that are now.or may hereafic d thereon; and, also
“all the right, title, inter of the mortgagar (S){n ang 'to said premis leasing and waiving

all rights under and by }all Valuationand-apprassement’laws rdiana, and all right
‘tO retmn pOSSCSSlOﬂ of said PICITNLSES Akl alty GCiauin it payinCiil 01 WiC 1iiGCuWCaicss 1iCiCoy SOCUfEd or any part
'thereof or breach of any of the covenants or agreements herein contained.

| MOREOVER the mortgagor(s) expressly oovenant(s) and: agtee(s) with the mortgagee as follows, to-w:t

1. That the mortgagor(s) will pay all the said note and indebtedness herem mentioned accordmg to the
tenor and effect of said note, and will pay all sums of money hereby secured or intended to be secured, all with
“attorney's fees and without relief from valuation and appraisements laws.

2. That the mortgagor(s) will keep the building(s), fences, fixtures, improvements and betterments now
on said premises, or that may hereafter be erected thereon, in as good condition as at the present time, and will
neither commit nor permit waste on said premises, and will neither do nor permlt to be done upon said premises
anything that may tend to dxmlmsh the value thereof.

3. That the mortgagor(s) will pay, before the same become delinquent, all taxes, assessments and special
assessments of every kind that may be levied upon said premises or any part thereof,
debtedness insured against fire and windstorm, in such company or companies as may be satisfactory to the
mortgagee,

4. That the mortgagor(s) will keep all buildings that may be at any time on said premises during the
continuance of said in and for such amount as the mortgagee may from time to time direct (the loss or damage
to be made payable to the mortgagee as its interest may appear), and forthwith upon issuance thereof will deposit
such policies with the mortgagee. |




£ 3

~ Page 2 of 3/Mortgage for Mr. and Mrs. Sibincic/09-15-95

- 3. That in case the mortgagor(s) fail(s) to pay any tax, assessment, or special assessment, or fail(s) to keep
the buildings, fences, and fixtures on said premises in good repair and insured as above provided, the mortgagee
~ . may pay such taxes, assessments or special assessments, or may redeem said premises from sale for taxes, -
- assessments or special assessments, make repairs or procure insurance, and may pay, remove or discharge any
- claim, lien or encumbrance or may purchase any tax title or claim against said premises, and protect the title and
possession thereof, in order to preserve the priority of the lien of the mortgage thereon, and may employ
attomeys at law to perform any service connected with this mortgage, or to prosecute or defend any suit affecting
or involving this mortgage or the title or possession of said premises, and that all moneys paid for any such
- purpose and all moneys laid out by the mortgagee to protect the lien of this mortgage and the security intended -
to be effected hereby shall be immediately due and payable with interest thereon at the highest rate of interest

agree(s) to pay all sums so advanced with interest, without relief from valuation and appraisement laws; - :

- permissible by law and become so much additional indebtedness secured by this mortgage, and the mortgagor(s)

| ~ provided, however, that it shall not be obligatory upon the mortgagee to advance money for any of the purposes - |

- aforesaid, or to inquire into the validity of such taxes, assessment or special assessments, or tax sales (the receipts
- of the proper officers being conclusive evidence of the validity and amount thereof), or into the necessity of such

. repairs. .

= 6 Thatif default be made in the performance of any of the covenants or agreements herein or in said note
 contained, on the part of the mortgagor(s) to be kept and performed, then the whole of said indebtedness secured
. hereby, including all of , nts, special surance, attorney's fees,
~costs, -cﬁrdgi gr exps 1 l]iam:umnﬁa&.. of such election, at once
+_become and be due an at a6 0f P2 : ing in or herein to the contrary
- notwithstanding, and o ¢ M@ﬁm e th : ‘ia!w ) yut process of law, using
- such force as may be necessa id eMBnROREnd,posiscst; Sold-and érjoy saif property, and to lease the same
" or any part thereof upori such mmhppﬁ{@a@%m{?mm&@t and receive all the rents, issues and
- . profits thereof, and to make alterations, improvements and repairs, effect insurance, pay taxes, assessments and
. special assessments, and do all such other things as may be deemed necessary for the proper protection of the -

. property; and the morigagee shall have the right to foreciose this mortgage and shall have all other rights and
“remedies that the law provides and sale under foreclosure decree shall be without relief from valuation and -

_ appraisement laws, | |

" "7 7,'That upon commencerment of any foreclosure; or at ang time thereafter, and prior to the expiration of -
.. the time for redemption from any sale of said premisses on foreclosure, any court of competent jurisdiction, upon -
~ application of the mortgazee, may appoint a recgiven f0r £2ig premises to take possession thereof, to collect the
~ rents, issues and profits of said premises durirngthé penderievcof such foreclosure, and until the time to redeem
- the same from foreclosure sale shall expire, ahd out-ofrentsissues and profits 1ke necessary repairs and
~ to keep the premises | * condition and-repair-and ioipay all taxes, s and special assessments,
. to redeem from sale f sessments and spesiak-assessments, and ¢ Ance premiums necessary
~ to keep said premises yrdance with the'grovisions of this to pay the expense of the

- receivership, and said receiver shall apply the nel proceeds to the payment of the indebtedness secured hereby,

* and such receiver shall have all the other usual powers of receivers in such cases. o

| aliowed to the mortgagee in such proceedings for attorney's fees and the costs of a complete abstract of title to .

- said premises, which several sums shall be so much additional indebtedness secured hereby, and shall be

-+ recoverable as such whether the suit proceeds to decree or not and shall be included in the decree entered in such
foreclosure. | e - ' | |

9, That the mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby,
or any balance due thereon, from time to time, upon written agreement executed by the mortgagor(s), for such
further periods, at such rate of interest, and upon such conditions as may then be agreed upon, and no such
extension, and no forbearance or delay of the mortgagee in enforcing any of the provisions of this indenture, shall
operate to impair the lien hereof or waive any rights accrued or that might accrue hereunder.

10. That this indenture and the note secured hereby are made and executed under, and are, in all respects,
to be construed by the laws of the State of Indiana, and that the various rights, powers, options, elections,
appointments and remedies herein contained shall be construed as cumulative, and no one of them as exclusive

~* of any other or of any right or remedy allowed by law, and all shall inure to the benefit of the successors and
~ assigns of the mortgagee and of all holder of said note. , |

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum shallbe =
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‘ Rt That whencver ihc mortgagor(s) shall have fully paid the indebwdness hemby secured, wuh all the, Fals
lntcrcst thmon, and up to that time, shall have will and truly performed all and singular the covenants and
agreements herein undertaken to be performed, then all of such covenants and agreements shall cease and |
determine (but not otherwise), and the mortgagor(s), or the successors or asslgns thereof shall be enmled to a v
saﬁsfaction of tlus mortgage, but shall pay the expense of recordmg the same. .« e

el o IN WITNESS WHEREOF, the mortgagor(s) has/have executed thls lnstmmcnt under seal the day and
- g year ﬁrst above wntten : : , o .

.y a Notary Pubhc in and for smd Countv and State, James K. Siblncl :
nt as hxslher/thelr free

Befm me, LI AS. WOOD
andLisaC. Sibincic ,

and voluntary acts a,nd A 7‘ Bocmmntem { ‘

Gviven‘undgx m 2 «MM @E:EI«E P J
i S Tlus Document is the property of
My com sicm exgire 10/17/98 a%ouq)' &.n %e%&corder
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is instrument prep‘ ld by 'lerrence J . Farrell, Senlor vice Proshuent




