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THIS ASSIGNMENT

ASSIGNMENT OF RENTS

A £

o L Wrwes S amivimemnrs Pwy W war)

kYD ORI R @y Gu- o
J, Crete, IL 60417 (referred to below as "

o (IR e P LT Jigdio
. 141 mi\g ation, Grantor assigns and conveys to ;

crdmtuu
the Lake C ter d
£ WEST HALF OF THE NOHTHW ST QUARTER OF SECTION

anni, Elsie Mae Glanni,
n joint tenancy, whose
American National Bank,
N 88 “Lender") '

of Grantor's rlght. tme. -
ounty, s_tate o‘t lndlane.r o

 APARTOF ' , TOWNSHIP 34 NORTH
i RANGE 9. WEST OF THE 2ND P.M., TO WIT: COMMENCING 1468.5 FEET (69 RODS) NORTH OF AND
5818 FEET EAST OF THE SQUTHY CORNER OF SAYD NORTHWEST QUARTER (IN THE CENTEROF
"*f-’jl"!HE PUBLiC IGHW AY) THENCE EA 1102.0 FEET, THENCE SOUTH 462 FEET, THENCE WEST 102.0 i
i NORTH 462 FEET TO THE PLACE OF BEGINNING, LAKE COUNTY INDIANA. R
The Re Preperty or Iig address i ~ommorly knowr as 14215 W. 135ih Ave., Cedi eke, IN 46303 The Real
‘ ‘Propwuxwenﬂﬁuwohn ot 161!7t No. B Koy No, B=41-15, = o %4 - g g
o oarrmnous. The foliowlr words s! the following rmaanings whe ihis Assignment. Terms not wwlse deﬂned ln thls Aeelgnmem

uted to suci terms In rhe Uniiorm Commercm wde Al references 10 dollar amounts ehall mean amounts in fawiul *
\marlca, = - , -
"Aselgnmem" means thie Asslmmn: o 'Rante between Gramor and Lende
gt provis!ons relating 1o thy Pems. '

. Berrcmr Tho word wei” means Richard Glannipid Efsla Mae Cmmnl

A Includes without umvgon,pn’

of it fonh below In tha eecﬂon tmed

" Event of Default. Evont of Deiau!t“ mean snd include vithout imitation any of the Eve
! "Evem of Defauft” - ~
,_Gran_ter. The werd " Bt ~d all pemons and enﬁties execurlng this Asslcriman >ut llmltation nn Gruntors mmed
abova: Any Grantor 1 nmabt, but does hatidir. \harNote, s signing 2 grant and convey that Grantor's

v Interest In Gréniors interest in the © y to-Lender and Is not personally

interest In the Real Pr 50
i lable under.the Note ¢

'Indeb!edneu The word "Indebtodness* means all principal and Interest payable under the Note and any amounts expended or advnneed by
- Lander 1o digcharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Aeel?nmem. Including, but - .-
" not limited to, amomeys !ees. cost of collection and costs of foreclosure, together with Interest on such amounts s provlded thls Asslgnmem.

' Lender. The word "Lender" means American National Bank, Its successors and assigns,

.~ Nofe. The word "Note” means the promissory note or credit agreement dated September 18, 1968, In the orlglnal prlnclpal amount of
" $86,250.00 trom Borrower 1o Lender, together with all renewals of, extenslons of, modifications of, refinancings of, oeneolldaﬂona o, md :

subsmutions for the promissory note or agreement. -

Property The word "Propeny" means the real property, and all Improvements thereon. described above In the Aeslgnment" section,

& ‘Real Property. The words "Real Property” mean the property, Interests and rights described above In the "Property Definltion” section,

Related Documents. The words "Related Documents”. mean and include without limitation all promissory notes, credit:agreements, loan
"agreements, envifonmental agreements, guaranties, security agreemants, mortgages, deeds of trust, and all other Instruments, -agreements and
documents,_ whether now ot hereafter exrstlng. exacuted in connection with the Indebtedness. :

‘Rents, The word "Rents” means all rents, revenues, income, Issues, proﬂts and proceeds from tha Property, whether due now or later, Includlng
without limitation all Rents from all leases described on any exhiblt atached 1o this Assighment, - .
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT iS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "one action” or "anti-deficlency” law, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is otherwise entitied fo a claim for

\
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 defilancy, beim or afier umder's commancement of completion of any foreclosure action, either ludidally or by exercise of 8 power of e
" GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed st Borrower's request and fe
“-19quest of Lender; (bLGrsmor has the full power and right 1o enter into this Assignment and 1o hypothecste the Property; (c) .Gra% h:?d m
- adaquate means of obtaining from Borrower on a continuing basis Information sbout Borrower's financial condition; and (d) Lender has made no
- Iepresentation 1o Grantor about Borrower (Including without limitation the creditworthiness of Borower),

* BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not toll Borrawer about any ection of inaction Lander takes in connaction with this
Assignment. Borrower assumes the responsibilty for being and keeping Informed about the Property. Borrowar waives any delenses that may wise
because of any action or inaction of Lender, Including without limitation any failure of Lender to realize upon tha Pr , OF any delsy by Lender in

~_Assignment,

PAYMENT AND PERFORMANGE. Excopt as otharwise provided In this Assignment, Grantor shall pay 1o Lender s amounts secured by thie
Assignment as they become due, and shall etrictly perform all of Grantor's obligations under this Assignment, Unieas and until Lender exercises Its right
fo collect the Rents a3 provided below and 8o long as there Is no default under this Assignment, Grantor may remaln In possession and control of and

10 the usa of cash collateral in a bankrupicy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS., With respect to the Rents, Grintbf ropruéﬁn snd
warrants to Lander that:

accepled by Lender In writng ,

I§ ;‘)%
. ‘Notice fo Tenants. Lendormay sendﬂ%‘emv@ﬂ
pald directly fo Lender or Lender's agant.

o Enter MProperty. Lender may enler Upon and o sglon of The Property; demand, cofiect and recelve from the tenants or from nﬁi other
~+ porsons Tiable therefor, all of the Ranis; Institule and camy-on all legal procoedings necessary for the protection of the Property, including such
gmca;gtgs 83 may be nacessary 10 recover possession of the Property; collect the Hentg ahd femove any tanant or tenants or other persons

om the Property, : - : '

lfe'lng them of (1is Assignment and directing all Rents 1o be

i services of all empicags, Including thelr aquipment, and of !l continuing costs and expenses of maintaining the Property in proper repair and
' grogm and aiso to pay Bl 1ax0s, aseossments and waler utililes, and tha premiums on fire and other Insurance effected by Lender on the

L comp!i&fm with Laws. Lender may do eny and ail things to execute and comply with the laws of 1! Staig of indiana and aiso all »oth& laws,

. huled, orders, ordinanc:: and requirements of all other govsimmentel agencles affecting the Property.

. Lease the mﬂy‘ sader may rent or lease the wikleGr any paiistthe Property for such term ot rms and on such conditions as Lender
 may deom eppropriate : ‘ ' ] |

" Employ Agents. Lan: <rg2n@ such agont oFiagants as Lenderimey deem approprizic, & Lender's name of In Grantor's name, 1o
£+, ant and manage the F sdina the collectiof and application of Rents. 0 S e
o7 Other Acts,” Lendor ather things and esteiwiit tase@ct ts the Property &s { om eppropriate and may act exclusively

- and solely In the place nior and to have &6} tha\pewers of Grantor forf d above.

-OF Mmore Q’mﬂ ?Ofmlfiu aCis OF Uuhgs sian not feQuite Lenaer 10 Go any oinei Bpﬁyllvu &Gl Of wuhig,

“APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for Grantor and Borrower's account
and Lender may pay such ¢osts and expenses from the Rents. Lender, In lts sole discretion, shall determine the application of any and all Rents
recelved by It; howaver, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness.

- All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this

“Assignment, -and shall be payable on demand, with Interast at the Note Tate from date of expenditure until paid. . - - ‘

. FULL. PERFORMANCE. If Grantor paya alf of the indebtedness When dua and otherwise performs all'the obligations imposed upon Grantor under this
- Assignment, tha Note, and the Related Documents, Lender shall executé and deliver to Grantor a-sultable satisfaction of this Assignment and sultable
statements of termination of any financing statement on file evidencing -Lender's security interest in the Rents and the Property. Any termination fee
required by law shall be paid by Grantor, If permitted by applicable law. o E :

EXPENDITURES BY LENDER. . If Grantor.fails o comply with any provision of this Asslgnment. or If any action or proceeding is commenced that would |

‘materially affect Lender's Interests In the Property, Lender on Grantor's: behalf may, but shall not be required 1o, take any action that Lender deems
appropriate, . Any amount that Lender expends In so doing will bear interest at the rate charged under the Note from the date incurred or pald by
Lender to the date of repaymant by Grantor. - All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the balance of the
Note and be apportioned among and be payabla with any installment payments to become due during either (1) the tarm of any applicable insurance
policy or - (i) the remalning term of the Note, or - (c) be treated as a balloon payment which will be due and-payable at the Note's maturity. - This

“Agsignment alsd will secure payment of thase amounts, - The rights provided for in this paragraph shall be in addition to any other rights or any

remedies to which Lender may be entitled on account of the default,- Any such action by Lender shall not be construed as curing:the default 8o as to
bar Lender from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall constifute an event of default ("Event of Default”) under this Assignment:
Default on Indebledness. Fallure of Borrower to make any payment when due on the Indebtedness, :

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Assignment, the Note or In any of
the Related Documents. »

- fealizing upon the Property. Borrower agrees 1o remain liable under the Note with Lender no matter what action Lender takes of falls to take under this |

operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shall not constitute Lender's coneent

Ownership. Grantor Is entitied to recelve the Rents frea and clear of all rights, loans, lens, encumbrances, and clalms except as dlscmoqto and

" Right fo Assign. Grar ’ and authority 1o enter nis this Assly lkyay‘;"tdxoonwy thaRentotoLandef S
o Pice signnnt, o) REIIDEDEAS. . .. ary oo ot

No Further Transfer, J | ESSigT B 38 Wisphselpf &y of hig in the R t i ;

o Pt Tt N OO A i e et o ot

Assignmont, to collect and rocefve the Ren s? g ﬁb rposa‘%etggez 18 e% give a‘r? gr nteg #;e wing rights, powers and suthority: .
}Aﬂi o h' r

‘Maintain the Property. Lander méayeqter ipon the | perty to maintaln the ropem 10 Keep the game [n fépaln 1o payitho cosis meré'ojxand of

“* No Requirement to A 8 ct that Lender shall have performed one
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V.Fdn Stateme en nl;. Any warmanty, representation or statement made orutﬁmhho\d oL by o”be of * or or Bormower undor th
Assignment, the Note of the Bglatéd Documents is false or misieading In any material respect, pgyhgr now or at the ﬁxm ommm o

~Ofther Defaults, Fallure of Grantor or Borrower 10 comply with any ferm, obligation, ’ eoment
between Grantor or Bor’roweund Lender, T ey . fom, 'ﬂ; Hor, sovena, ¢ condiion Gontgined In any omef o

-Desth or Insolvency. The death of Grantor or Borrowaer or the dissolution or fermination of Grantor or Borrower's existance as a going business,
the Insolvency of Grantor or Borrower, the appointment of a recelver for any pert of Grantor or Borower's property, any assignment for the benefit
t o g; ggggowrg; any type of creditor workout, or the commencement of any proceeding under any bankruplcy or Insolvency laws by of againat Grantor

. Foreclosure, Forfeilure, etc, Commencement of foreciosure of forigiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property, However, this subsection shall not apply
in the.event of a good faith dispute by Grantor as 1o the validity or reasonableness of the claim which Is the basis of the foreclosure or forefeiture
&oﬁding! provided that Grantor gives Lender written notice of such claim and furnishes reserves or 8 surety bond for the claim satisteciory 1o

Events Atfecting Guarantor. Any of the preceding evants occurs with respect 1o any Guarantor of any of the Indeblednees of any Guaanior dies
~or bacomes Incompetent, or revokes or disputes the validity of, or liabliity under, any Guaranty of the Indebledness. R

Insecurity, Lenderin good faith deems Itself Insecure. 7

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event-of Default and at any time thereefter, Lender may Bxe’rcls'otlny ohe or
,, “,‘9'9,"' the fallowing rlghts and remadies, In addition to B L

Accelerate Indebtednes Al i at its option without notice te Borrows (] ‘Indobiedn'e!as lmrmd‘ " laleiydgo o
and payabio,Incluing & e o ot WA Yok T 85y

Collect Rents. Lender ) fight, without notice fo Grantor_or Borrower, 10 take ros: Property and collect the Rents, £
including amounts past ¢ al °ME}M' Indebtedness, In furtheranceof
this right, Lender shall hy 3 Tights Pro or'n th reRIght 1 P 8k \ s are collected by Lender, then

- Grantor Imevocably deslg J 28 Grantor's attorney-in=fact to epdorse Instruments recely P t thereof in the name of Grantor
and o negotiato the same &l ol e SracHENS: IRAIMENR By Rondctd 6t (AR BLBAAAIh. /o505 to Landers demand shal sauy

s o e A, S G RS R SRBRE oo Lavsr oy s b e

... Appolnt Recelver. Lender shall have the right to have a receiver appolinted to take possession of all or any part of the Property, with the powerto -

" protect and.presarve the Property, 1o oparata the Froperty precading forectosurs or gale, and to collact the Rents from the Property and apply the
5 proceeds, over and above the £osl of the recelvership, agalnst the Indebtedness, The recelver may serve without bond if:permitted by law, ..
< idsnder's right 1o the appointment of A receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a - -
_substantisl amount. Employment by Lander shall not disqualify a pereon from serving as a roceiver. : C

Gthefnemedles. Len&a all havesi. other rights and reredies provided In this Assignm 2 INOte of by law. :

“Walver; Election of Remedies. A walver by any party of » breach of a provision of this Assignment shall not constitute-a walver of or prejudice
the party's rights othorwiso 1o demand striet cormpliance vvith that provision or any other provision, Election by Lander to pursue any remedy shall
.hat exclude pursult of any other el i4an elaction 10 make expendi or take action to. perform en obligation of Grantor or Borower

‘undar this Assignment afier (ailure of Granior or Borrower io perform shaliiiot-affect Lendei's right to declare a default and exercise its remadies
~Atlorneys’ Fees; Expeng It Lander institutes any sult orecionsie.ehiscce any of the terms of this Assignment, Lender shall be entited 1o
2 Tyecover such suny es the oourt may adiudge reasonable ag.alforhays' fees el tial and on any appeal. Whether or not any court action is Involved,
sl reasonable expenses incuired by Lander that in Lendei®:opinlon are necessary at any time for the protection of its interest or the enforcement

.- - ot ity fighta shall become wf tho Indebledness payatie’on demand and.shall bear Interest from i of expenditure until repaid at the
7 rate provided for i the N naes novered by this paragrapttincitda, without limitation, however ) any limits under applicable law,

+ .- 1ender's altorneys’ fees s lagal expenses whether or not the:e Is-a lawsult, Including ses for bankrupicy proceedings
{including efforts to modi rautomatic stay ordnjunetion), appeals-and any anticipate nt collection services, the cost of
pearching racords, oblalr Including foreclosii@iieporie)) Sittvayors' reporis, an and title Insurance, to the extent’
parmitied by spplicable ¢ Ml pay any court costslircagdition 16 all other sui ST e ST SR R

 MISCELLANEOUS PROVISIO s
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‘Amendments. This Assignment, iogetﬁer with any Related Documents, constitutes the entire understanding and agreement of the parties as to '
- the matters sat forth In this Assignment. No alteration of or amendment to this Assignment shall be effective unless given in writing and signed by

the party or parties sought 10 be charged or-bound by the alteration or amendment,

Applicable Law, This Assignment has been delivered to Lender and accepled by Lender in the State of ilinols. Except as set forth
hereinafter, this Assignment shall be governed by, consirued and enforced In accordance with the laws of the State of lliinois, except and
- only 1o the iextent of procedural matters related 1o the perfection and enforcement by Lender of iis rights and remedies against the
Property, which matters shall be governed by the laws of the State of Indlana, However, in the event that the enforceabliity or validily of
any provision of this Assignment is challenged or questioned, such provision shall be governed by whichever arpllcable state or federal
faw would uphold or would enforce such challenged or questioned provision, The loan {ransaction which Is evidenced by the Note and
_this Assignment (which secures the Note) has been applied for; considered, approved and made In the State of lilinols. Lender and
Grantor hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by either Lender or Grantor againstthe .- -
other. ) ’ !

'Multiple Parties. Al ébllgemons of Grantor and Borrower under this Assignment shall be joint and several, and all references 1o Granior shell
moan each and every Grantor, and all references to Borrower shall mean each and every Borrower, This means that each of the persons signing
below Is responsible for ail obligations In‘this Assignment. : e F :

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement which
has priority over this Assignment by which that agreement Is modified, amended, extended, or renewed without the prior writlen consent of
_Lender, Grantor shall neither request nor accept any future advances under any such securlty. agreement without the prior written consent of
Lender, ‘ S , o ' :
Severabliity. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or unenforceable as to any person or

circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. if feasible, any such
offending provision shall ba desmed to be modified to be within the limits of enforceability or valldity; however, if the offending provision cannot be
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. Smmumm?:. Subject 1o the limitations mtedmmAsdgmmonnmuaoswmmmwmmmmewm ‘
.~ upon and inura to the benefit of the parties, their successors and assigns, If ownership of the Properly becomes vested in & person other than
~ Grantor, kender, without notice to arm. may deal with Grantor's successors with reference 1o this Assignment and the indebledness by weyof .
forbearance or extension without releasing Grantor from the obligations of this Assignment or lability under the Indebledness, o

Time ls of the Essence, Tim is of the essence In the performance of this Assignment,

Waivers snd Consents. Lender shali not be desmed 1o have walved any rights under thia Assignment (or under the Related Dowmnu) unjess .

such walver Is in writing and signed by Lender.” No delay or omiasion on the pant of Lender In exercising any right shall operate as s walverof - -

such right or any other right.. A walver by any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's right

- otherwise 1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of between - -
Lender and Grantor or Borrower, shall constituta a walver of any of Lender's rights or any of Granior or Borrower's obligations as 10 any future - -
transactions, ‘Whenever consent by Lender I3 required in this Assignment, the granting of such consent by Londer !n any Insunoo shal no!

_eenstitute continuing consent 1o subsequent instances where such consent Is required. :

- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIG!‘MENT OF RENTS. AND !ACH GRANT OR Aﬁﬂm |
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algnodiNaizry Publie, personally apperred Richard Glanni; Eisie Mas/Glanni, husbend and wm. wmm' Les
o me known 10 be the Individuals described In and who executed the Assignment of Rents. and nckno
i froe nnd volup ,»?nd 3d, for the uses and purposes thereln mentioned,
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