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: mﬁﬁmmﬂmmgovmmwctbﬂﬁnammdmﬂwmy.mmmnghusppmwnm
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BQRRQWER COVENANTS that Bormwer is lawfully sessed of lhe estate hereby ccmveyod md has me ngm to mmsage.
_grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants nnd
wxlldefend gencrally the title to the Pmpmy against all claims and demands, subjeec to any encumbrances of record. [

, l. Pnymcnt of P:inclpal. Intemt nnd Late Chnrge. Borrower shall pay when due thc pnnc:pal of, and imrest on. d;e
“debt evndmed by the Note and late chargcs due under tha Notc 2 jf

2. Monthly Payment of Taxes, lnsurance and ther Charges. Borrowcr shall include in each monthly paymcm.
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special asscssments
~levied or to be levied against the Property, (b) leasehold payments or ground rents on the Pmpcrty and (c) premiums. for
_insurance required under paragraph 4, In any year in which the Lender must pay a moﬂgage msurancc premium to the Secretary

_of Housing and Urban Development ("Secretary M, or in any year in which such premium would have been required if Lender '
Stl“r held -the Secumy Instr K inciii shall also- lnchude eigier: (1) nal mortgage insurance
premium to be paid by Len Dﬂﬂ wemium if this Security

- Instrument is held by the S - the monthly charge by
'mcSecretary'theseiwmsm %@"Mﬂfﬁf&m e e S
Lender may, at any time, X hisdessmentisthedr aRgIE. aﬁ‘ not 1o exceed the maximum

 amount that may be required for Borrower'yesci Beeoulil inden the Reuk-Esiap Sbitlement Procedurcs Act of 1974, 12 USC,
Sq;uon 2001 et seq.  and jmplementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),

pa;émem‘mavaﬂablcinxh seount may.not be bascd.on amounts duc for the Morgage insurance premium, ...

.fmeamnunmheidbg énder (o C5erony Hems ex coad the &motnts peritiedi beMETd by RESPA, Lender shall deal with -

Imm whm due, Lender may potify the Borrower and rcquire Borrower 10 make up the shortage or deficiency as permitted by

s m Eamw Funds arc «dged as additional security for-allsfstiz secured by this Security Instrument, If Borrower tendersto
" Lender the full payment of !l ~uch sums, Borrower's acatbik shatl b&eredited with the balance remazining for all installment

“items (a), (b), and (¢) and any _morigage insurance preathiom installmee:-that Lender has not becorme obligated to pay to the
. Secretary, and Lender sha nptly refund any excess'funds to-Bortower. Immediately prior foreclosure sale of the
Property or its acquisition r, Borrower’s account shatt-be-crcdited: with any balance 1 for all installments for
f*itcms (a), (b) and (¢). ' LEA s ‘

-

3. Application ol’ pay M Aar nararranhi ¥ and 9 chatl he npl )lloWs

: E&Eﬁ. to the mongage insurance prcrmum to be paxd by Lender to the Secretary or to the monthly charge by the Secrclary
mswad of the monthly mortgage insurance premium; - :
Sccond, to any taxes, special assessments leaschold paymems or. ground rents, and fire, ﬂood and other hazard insurance
_ premiums, as required; o ‘ ‘ e
Third, to interest due under the Note .
- Fourth, to amortization of the principal of the Note;
- Fifth, to late charges due under the Note,
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except that the cushion or eserve penmﬂad by RESPA for nnanu(;;pated disbursements or disbursem B‘bcfme the BOI’TOWC('S i

“the excess funds as required by RESPAGIL the amounts of funds held by Lender at any ume are not sufficient to pay the Escrow .




4 mmmm Hsurd Inswrance, - Borrower shall insure all improvements on the Property, wlwma now. in

- exisnes of subkGRcntly ockd, against any hazards, casualtics, and contingencies, including fire, for which Lender requires

ins\nwc mmwmumwmmmmumfmmmmmmm Borrower shall also insure

.+ all improvements on the Property, whether now in existenice or subsequently erccied, against Joss by floods Lo the extent required

“.. by the Secretary, All insurance shall be carried with companics approved by Lender. 'lhcinswanccpohcicsmdnnyrencwals

S shauhdbcldbylmdqandshallmcludc losspayableclauscslnfavmof and in a form acceptable (o, Lender,

: In the event of loss, Borrower shall give Lc.nder immediate notice by mail. Lender may make proof of loss if not made
- promptly. by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
“~ directly to Lender, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applied by
- Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any :
~ delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an-
: amlgju;it Lrzquxrad to pay all outstandmg mdebtcdness under the Note and Llus Secumy Instmmem shall be pand to thc cnuty lcgally

S ereto, - ; : :

. date of occupancy, unless’

o “directly to the entity which

In the event of fore ' that exungmshﬁs dm
indebledness, all right, title Mﬁmmmm al wchaser, .
08, Occdpancy. Préser ‘eNrQ.:EQrE CEIMJ‘AII‘(W% ¥ l_llcatiom Leaséholds.
~ Borrower shall occupy, est W % 8 after the execution of
- this Secunty Instrument and sk SONLRUE 10 occupy perty as er's Ems‘ enc least one year after the

) Seere:ad:hmlmds«m fadaiefien s Wil el @atlue hardshiy

ist which are beyond Borrower’s control. Borrower shall notify L

r Borrower, or unless

exienuating circumstances er of any exienualing

. circumstances. Borrower shall not commil waste or destroy damage or substantially change the Property or allow the Property to .
" deteriorate, reasonable wear and tear cxeepicd, Lendermay inspect the Property if the Property. is vacant or abandoned or the loan
is in default, Lender may reasgnahle action 10 protect and prescrve such vacant or abandoned Property, Borrower shall also -
© 7 "be in default if Borrower, during the loan application process, gave materis!ly false rdte information or statements to -
++ Lender (or failed 0 provide Lender with any material information) in connection with theloan evidenced by the Note, including,
. but not limited t0, represeniations coneering Borrowe:'s occupancy. of the Property as a principal residence, If this Security
" Instrument is on a leaschold, Borrg ii comply with the provisions of the lease. If Borrowe

L cquires fee title to the

Pmpfrly thc !easehosd and mIc shall not be mergcd unless Lender agrecs to the merger in wnung . S

7 /r all govemmental or
s¢ obligations on time
it in the Property, upon

6.. Charges to Borrov (.

d Pmtection of Lender 5 R\ghts in thr Property c Borrowcr sh?
. municipal. chargesr fines a

itions that are not inciaded in-para§zaph 2. Borrower sha!!
. > payment, If failiig to pay would adversely affect Lencler's
o Lend;a"a mqunst Bmwer ntly furnish to Lender ceccipts c'v'idf’ncmg these payrv

) Jfr Borrn;ver fmls 10
- and agreements contained i

m any other covenants :

2ALS OF the paynieats rv.,umd by paragra ) ‘
s ffect Lender’s rights in

e thnen dn o Tannl mamcnadia af

T the Property. (such as a procccdiing in bankiupicy, for condemnation of (o cnlorce Jaws Gi icgulations), ihen Lender may do and

| . pay whatever is necessary to protect the value of the Propcny and Lender’s nghts in the Propcrty. including payment of taxes.

o hazard insurance and.other items mentioned in paragraph 2.

Any amoums drsbursed by Lcndcr under this paragraph shall become an additional debt of Borrower and be secured by this -
Secunty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
~ shall be 1mmedrately due and payable

7 Condemnatmn. The proceeds of any award or claxm for damages, direct or consequenual in connecuon wuh any
. condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and

~ shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

- Instrument. Lender shall apply such procedds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any apphcauon
of the procceds to the prmcipal shall not extend or postpone the due date of the monthly payments, which are referred to in
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Wmhrrz.ﬂwﬂmmafm payments, Anyexccssprooeedl over an amount required to payglloumandms
undamﬂowmdmhmmwlnsmtshﬂlbcpaldwﬂwcnmylmllycnﬁﬁeddm
.Fm. Lmdamaycoibqumdchugcsaumoﬁudbymcmremy :

o, Grounds !or Aceeleration of Debt.

(n) Default. Lender may. except as limited by regulauons issued by lhc Secrcmw in thc case of paymcm dcfaults.
-require immediate payment in full of all sums secured by this Security Instrument if: c
“ (i) Borrower defaults by failing to pay in full any monthly payment required by this Secumy Instrumcm pnor to Ql" ‘
- on the due date of the next monthly payment, or :
(i) Borrower defaults by farlmg. for a penod of tlmty days, to perform any othcr oblignions con(amed in this
Secunty Insuumcnt : ‘

| (b) Sale Without Credit Approval Lender shall, if permlned by apphcable law and with the pnor approval of thc ”
Secretary require immediate payment in full of all sums secured by this Secumy Instrumentif: -

(i) All or part of ( e P rty.issoldoronnerwtsc b

’“ g?)n S'I{hﬁg?ré:glr i ,r &ii‘w xce, or the purchaser or
P
B e

i‘(c)NoWniver. If MWW&%BW@%&& e infull.butLenderdoes ‘l
- motrequire such pay’ «s.mdeths ha&w@oﬂnﬂ;ﬂﬂwcwdwemcvcm Sl e

(@) Regulations of ID Secretey, In many eircumstances- regulations issued by the Sec ary will limit Lendei's
* Instrument does no! zuthors \ccclcrauon or forcclosure if not permiticd by regulations ofithe Sccretary. -

’ie) Mortgage Not | ured ‘Borroy agrocs that should this Security Instrumentsand the Note | secured: thereby not be
“eligible for insurance under the National Housing Act within 60 day om the date hereof, Lender may, at its option and
‘notwithstanding ‘anything 1o parigraph 9, require immediatc payment in full of all sums secured by this Security
*Instrument. ‘A writ statement of any authorized agent of the Secretary dated subsequent (o 60 days from the date
. hereof, declining 0 insure this Security Instrument and fd¢/Note secured thereby, shall be deemed conclusive proof of
7 such mciignbiifty Najwithstanding the foregoing ai-opiicnigayaiot be exercised by Lender when the unavailability of - -

;msuram:c is mlelyq 10 Lender's fmlure 10 remit-g mongage insirance premnum to the § : : :

| 10. Reinstatemem. 1 nght 1o be reme.ta“'" it wnder fias requnred nént in full because bf‘
Bmowm 's failure 10 pay a re_under.the Noto\Bithis Security-Instrument. This ; even after foreclosure

- Borrower's account current xient HICY are OBURAtions of Borrower Instrument, foreclosure

~cosis and reasonable and cusicimary aticincys’ {oes and expenses propeily associaled willh the [oreclosure proceeding, Upon

... reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not -

' required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted

- reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of

- 'a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future. or (m)
g remstatemem wxll advcrsely affect the prxomy of !he hen created by this Secunty Instrument. ST ,

T § R Borrower Not Released; Forbearance By Lender Not a Waiver, . Extension of the time of payment or modlﬁcauon
" of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
~not operale o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to

* commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors

in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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“rights in the case of payment defaults 1o sequire immediaic payment in full aad.forcclose if not pard This Secunty'

“procecdings are instituted. T Security. Instrumésit;Zofies shall tender in 21 1ounts required to bring ..




: ll. Snccmuandr\,:slm Bnund. Jolni and Sevml Llabllltys Co-Signers, The covenants ond agrecmmu of ;ms
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W0 the provisions of
paragraph 9.b. Borrower’s covenants and agrocments shall be joint and several. Any Borower who co-signs this Security
' Instryment but docs not execute the Note: (s) is co-signing this‘Security Instrument only to morigage, grant and convey that
~:Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated o pay the sums
. gecured by this Security Insrument; and () agrecs that Lender and any other Borrower may agree to extend, modify, forbear or -

make any mmmodauons with regard to the terms of this Security Instrument or the Note without that Borrowcr 8 consent,

" 13.Notkes. Anynotice 1o Bomower provided for in this Sccurity Insrument shall be given by delivering it or by maﬂms it
*+ by first class mail unless applicable law roquxres use of another method. The notice shall be dirocted to the Property Address or
_any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mai) to Lender's
. address stated herein or any address Lender designates by notice to Borrower, Any notice provided for i in this Secumy lnsuumcnt :
7 shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severabiluy. This Security Instrument shall be governed by federal la\v and the law of  the
E Jll!‘lSdlCROl’l in which the Property is located, In the event that any provxslon or clause of this Secunty Instrument or the Note

~_conflicts with applicablc law, such conflict shall pot-affect-other-provisions-of this\Security Instrur the NO‘C thh can bc
; ‘Kglvcn CffeCt Wllhout the CQ! CiiG UlC PEOVISIONs U1 ulig o hc NO[@ are declargd to .
Cbosoveble, "Documentis i

s, s N DT ORRHGRAL,

16, Assigament of Rex I&u&&lmm,emgrﬁ ﬂawnmumm cenis and revenues of the
Property Borrower authorizes Lender or Egpdeds agenis €0 golicaltiie Rnis@ndrehenus and herchy directs each tenant of the
y covenant or agreement i1 the Security Instrument, Borrower shall collect and receive all rents and revanues of the Property as
stec for the benefit of Lender and Borrower. This assignment of rents constitutes an ahsolule assignment and not an assignment
m_addtnenalwcmtyonly, B R '_‘ ‘ b
’ s | { Lender givns nouce “breach to Borrower: (a) all rents received by Sorrower shail be held‘ llorrowcr (as tmstee i‘or
o iimem of Lender only, to | ipplied to the sums securcd by the Sccurity Insrument; (b) Lender shall be entitled to collect and
" receive all of the rents of e Property; and (¢) each (cnant of the Property/shall pay all rents due and unpaid to Lender or
':;Lendcr‘s agem on Lendcr & writien dcmana to the tenant. , : PO

g Bmwu' l\as mt execules any pnor ass:gnmem of {he sents and has not and wrll not peifor ny-act that would prép'em
« Lender fmm exercising its rights under this paragraph lé , i

Lcndef Shanm‘bc fel o 'lp()n. take CG"“IO’ ofor mnmu_un e Propeﬁy b" J Ving nOﬁCé of brmhto ’

S NON UNIFORM C‘OVENANT S. Borrower and Lender further covenant and agree as follows:

. 17 Foreclosure Procedure If Lender requlres immediate payment in full under paragraph 9, Lender may foreclose

- this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
},"remedles provided in this paragraph 17, including, but not limlted to, reasonable attorneys’ fees and costs of title evidence.

e 18, Release. Upon paymcnt of all sums secured by this Securxty Insirumenl, Lendcr shall release llus Secumy Instrument
- ~without charge to Borrower. 7 : : :

19. Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement.

@-m(ll\l) (osos): ‘  Pagesote ' lnlﬂCA\&_C_/

roperty 1o pay the rents to Leder or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breachof .

v ‘Bcrrawer However, Lende lly appointed récgiver inay. doSoat any time there i Any application of rents
shall nol-cure or waive any lidate any othef dghyontemedy of Lender, 71 of rents of the Property . .. .
_ 'shall terminate whcn the del scurity Histriment 1S pard ol - : e







