]0 nﬂy or severally, to Mnrtqagep mnlurﬂng anv f‘nntlngenpu Eing Loal 'Iereaﬂel'
- granted by Mortgagee to-Moitgagor pursuant to.an.‘Agreementdor =stablishment of
= Contingency Fund; @nd'any note evidancing the terms of such loan:‘any expenses,

‘/7 ??a/-m
éé

MORTGAGE | A-W

City of Hammond Home Program

Thls Mortgage made this 31st Day of August, 1995, between_S

Kantola hereinafter called, and if more than one party jointly and severally horeinaﬂer

called “Mortgagor®), residing at 7319 Qakdale Avenue . Hammond, Lake County,

Indiana acting by and through Hammond Redevelopment Commission of Hammond,

_Indiana, Inc. (hereinafter called “Mortgagee’ ) having an office at 649 Conkey
Street, Hammond, Indiana 46324

| WITNEQQETU that ta a7ﬂ| ira tha naumant af. an innlAIMAAI-Ann S M-'e princlpa'
-~ amount of Twe Jollars
(529.438.25 ), e with a

SRR imatwregns S

‘Mortgage jointly ar mmdemmmmp thepldortgage®, any advances or

- payments made by Morigagesungar the provi q&et(ﬁqi_peyote or this Mortgage, any

- other indebted ss of any nature at any time incurred or owed by Mortg = or, either

- costs-or attorneys' fees.incurred by Martgagee in connection with.collection of any

e indebtedness owed it by Morigagor; and any extensions or renewals of any obligation =, ~
. heretofore described, the NModgagor arebyn #oagas and warrants tq e Mortgagee

~_ the following d cribed property situate in Lake County, Indiana: T
. v",‘The"Not R “feet of Lot 33, ang ihe South 2 feet of Lot 34, Block 3, in Ford-

- Roxana Additiono the City off=ammond iasiecorded In Plat B 20 pﬁe |
23,inth seder’s Office ofiiaka Countyyfindiana - -
[y D g 3
TOGETI \\ ‘4-; ..... A m el o ights oﬁ{he

Mbrtgagor In and to such property or in anywise appertaining tnereto, aii buildingé
and other structures now or hereafter thereon erected or installed, and all ﬂxtures*@nd
articles of personal property now or hereafter attached to, or used in, orinthe =~ ~;

ril

operations of, any such land, buildings or structures which are necessarytothe = &

“complete use and occupancy of such buildings or structures for the purpose for whieﬁ
they were or are 10 be erected or installed, including, but not limited to all heating,
plumbing, bathroom, lighting, cooking, laundry, ventilating, refrigerating, incinerating,
and air-conditioning equipment and fixtures and all replacements thereof and
- additions thereto, whether or not the same are or shall be attached to such land,

: bulldmgs or structures in any manner ‘

nssess

22:1 K 61 a33s5
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| TOGETHER, with any and all awards now or hereafter made for the taking of the
property mortgaged hereby, or any part thereof (including any easement), by the
exercise of the power of eminent domain, including any award for change of grade of
any street or other roadway, which awards are hersby authorized to collect and
receive the proceeds of such awards, to give proper receipts and acquittances thereof,
and to apply the same toward the payment of the indebtedness secured by this

~ Mortgage, notwithstanding the fact that the amount owing thereon may not then be due

and payable; and the Mortgagor hereby agrees, upon request, to make, execute and

- deliver any and all assignments and other instruments sufficient for the purpose of .
assigning each such award to the Morigagee, free, clear and discharged ot any

encumbrances of any kind or nature whatsoever. and - :

i TQGETHFQ with all rmht titla nnd intarast of the Mnrtnannr in and t0 the land

ly‘ng ‘ﬂ the Stre 1L W QI G g . I 'aﬂd (8" the
above describe uma ultf:. [ \ )nal property,

awards and oth c II ' ) ed

70 HAut A $3Tasﬁl§§fument s e e of unts
DTC very part thareof unto
L the Mortgagee. » SUCCESSOrs ang%ssrgns orever ? @ge purposes ano ses heretn

~ set forth

AND the Qﬁgt or fot,hervcm nants and agr rs with the Mortgt ae,cgs e
fottows . s S

1 Theh r,tgag - will ;romptly pay the principal of @ !interesto "

' indebtedness evidancad oy the Note, and al other charges and indebtecness

. provided therein and in this Mortgage at the t:mes and rn the mannerp rtded in the

R

g subtect

2 The A g wrll pay whan due, 25 hee: nafter provided ound rents, if

', any, and all tax s5mionts, watés tates endiothier governme ges, fines
- and impositions ind and natire/JWhaiSesver, now o) posed on

~ the mortgaged y partifiereot, andwitpay wh amount of
- indebtedness secured oy uny lien to which the iien of this Morigage is uxpressly

e 3 Thls Mortgage and the Note were executed and dellvared to secure moneys
- advanced, or to be advanced, by the Mortgagee as or on account of a loan evidenced
by the Note, for the purpose of making the improvements described or referred to in
the Specifications dated ___ 6/30/95  ~to or on the mortgaged property, and

- for such other purpose, if any, described or referred to therein, which improvements
 are hereafter collectively called “Improvements”. The Mortgagor shall make or cause

- to be made all the Improvements. . If the construction or installation of the
| Improvements shall not be carried out with reasonable diligence, or shall be




discontinued at any time for any reason, other than strikes, lockouts, acts of God,
floods or other similar catastrophes, riots, war or insurrection, the Morigagee after due
notice to the Mortgagor is hereby authorized (a) to enter upon the mortgaged property

and employ any watchmen to protect the Improvements from depredation or injury and

to preserve and protect such property, (b) to carry out any or all then existing contracts
between the Mortgagor and other parties for the purpose of making any of the

improvements, (c) to make and enter into additional contracts and incur ebligettone for

the purposes of completing the Improvements pursuant to the obligations ‘ of the

 Mortgagor hereunder, either in the name of the Mortgagee or the Mortgagor, and (d) to
~pay and discharge all debts, obligations and liabilities incurred by reason of any e‘ction, ,

taken by the Mortgagee, as provided on demand and shall be secured by this'

Mortgage; provided, however, that the Mortgagee shall not be requtred to perform eny

act $O authertzef'

4 Nobu AN S - propenty
mortgaged here omm hg 1 consent of
- the Mortgagee. A gmelt Atxr \ vofor -
- addition to any JM@MWMQHWM 1y hereafter
be eracted or inz dd up Y. Of rt thers axcept the

,imprevementsr uired to.| ma epursuant to aragraph ereof, nor willthe -~

Mortgagor use, permit or sut‘fer the use of, anv of the mortaaned property for any

~ purpose other than the purpo 36 oipurpeses for which the samess now intended to be

- used, without the prior written consent of the Mortgages. Tha Mortgagor will maintain
~ - the mortgaged propemty,in good congition and state of repair and will not sufferor - -+
- permit any waste {0 any par thereof, and will promptly comply with alithe =

. requirements of Faderal,"Statg‘and Local governments, or of any depart ants; e

dtvisrens or bureaus therwr, pertaining to such pruperty or uny part ther f,

5, Thet\ egor wtll not votuntanty creals or permit or suffer* reeted or to
exist on or againstt mortgaged pranarty, or anyasart thereof, any lieri superior to the

_lien of this Mort axclusive.of thefllen or lisns. ifiany, to which thi lgageis
 expressly subje t forth in the granting'cleuse above, and 1 and maintain
~the same free { ims of all pardiggSuppying labo' % tich;gwill@;

: emer imo the c in Sllmdinm A HRA Tnamsisam y

6 The Mortgagor wnll keep aIl buildlngs. other structures and |mprovements.
including equipment,-now existing or which may hereafter be erected or installed on

the land mortgaged hereby, insured against loss by fire and other hazards, casualties ,
~and contingencies, in such amounts and manner, and for such periods, all asmaybe =

required from time to time by the Mortgagee. Uniess otherwise required by the
Mortgages, all such insurance shall be affected by Standard Fire and Extended
Coverage Insurance policies, in amounts not less than necessary to comply with the

"~ coinsurance clause percentage of the value applicable to the location and cheracter of
~ the property to be covered, - All such insurance shall be carried in companies . :
approved by the Mortgagese and all policies therefore shall be in such form and ehall '




have attached thereto loss payable clauses in favor of the Mortgagee and any other

parties as shall be satisfactory to the Mortgagee. All such policies and attachments

~ thereto shall, be delivered promptly to the Mortgagee, unless they are required to be
delivered to the holder of a lien of a mortgage or similar instrument to which this
Mortgage is expressly subject, in which latter event certificates thereof, satisfactory to
the Mortgagee, shall be delivered promptly to the Mortgagee. The Mortgagor will pay
promptly when due, as hereinafter provided, and any and all premiums on such

“Insurance, and in every case in which payment thereof is not made from the deposits
therefore required by this Mortgage, promptly submit to the Morigagee for examination
receipts or other evidence of such payment as shall be satistactory to the Mortgagee.

- The Mortgagee may obtain and pay the premium on (but shall be under no obligation

to do s0) every kind of insurance required hereby if the amount of such premium has’ '
th been depoeﬂnd ae mmnrnrj bv this Mortnana in which avant tha Mnrtgagor w|"

pay to the Mo ium.so.paid by th ...\ of:
"Document 1

(b) Int nie Qe R Mortgagor wm |

jgwde fti? the Mfc mﬂ: mmwmmh M 06 may make -

| and file proo 'mm ms&ﬂh@msbsm If.of the Mortgagor.
 Eachinsurance mpan*ﬁ? 9]9# ?sc?ﬁqr%authcm and directed to -
- make’ paymert higreunder for suc Ioss ire ortgagee, instead of to the
“Mortgagor and the Mortaagee lointly, unless thn amount of loss is payable first to the

‘7"'?. - holder of a lien under.a mortgage oi-similarinstrument io-whish this Mortgage Is
_axpressly subject; andthe insurance proceeds or any part thereof Is received by the .
‘Mortgagee may be applied by the Morigages, at lis option, either in reduction of the .

Indebtedness hereby sectited, or to the restoration or repair.of the mo aged property
damaged. In tha event of ! .ecloa ) of this Mortgage, or of any transfer of title to the -

- mortgaged proparty In extinguishment of such indebtedness, all right, title and interest

of the Mortgacor in and to every such.ingwrance policy then in force, subject to the

. rHights and intarests of the holder ei sty suct prior lien, shall pass 10 the grantee
- “acquiring title 10 the mortgaged prepanty togainar with such pclicy and appropriate

assignment of rlgnt, title and intezest-which shall be made by rigagor.
. 7.The nents énd allrplans a‘.nd specmc' tior -shall comply -
w'th a" app"c it ordinancas “taAniatinne ang i promU]gated

o by 'anU‘ authmu,. and upon hei commpisuon Shal \.uui".u, wisiewiii,

-8 Upon any failure by the Mortgagor to comply with or perform any of the terms,
“covenants or conditions of this Mortgage requiring the payment of any money by the -

~ Mortgagor, other than the pnnczpa| amount of the loan evidenced by the Note, interest
- and other charges, as provided in the Note, the Mortgage may at its option make such

~ payment. Every payment so made by the Mortgagee (including reasonable attorney’s
fees incurred thereby), with interest thereon from the date of such payment, at the rate

of eighteen percent (18%) per annum, except any payment for which a different rate of - ;
interest is specified herein, shall be payable by the Mortgagor to the Mortgagee on
demand and shall be secured by this Mortgage. This Mortgage with respect to any




such amount and the Interest thereon, shall constitute a lien on the mortgaged

property prior to any other lien attaching or accruing subsequent to the lien of this

Morgage.

8. The Mornigagee, by any of its agents or representatives, shall have the right to
inspect the mortgaged property from time to time at any reasonable hour of the day.
Should the mortgaged property, or any part thereof, at any time require inspection,
repair, care or attention of any kind or nature not provided by this Mortgage as
determined by the Mortgagee in its sole discretion, the Morigagee may, after notice to
the Mortgagor, enter or cause entry to be made upon, the mortgaged property, and
inspect, repair, protect, care for or maintain such property, as the Mortgagee may in its -
sole discretion deem necessary. and may pay all amounts of money therefore, as the
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‘ (¢) Fatlure of the Mortgagor to perform any covenant agreement term of
‘condttion in any instrument creating a lien upon the mortgaged property or eny part
thereof whroh shall have priortty over the lien of this Mortgage. ‘

: (d) The Mortgagee s discovery of the Mortgagor s fatlure in any applicatton ot
the Mortgagor to the Mortgagee to disclose any fact deemed by the Mortgagee to be
material, or .of the making therein or in any of the agreements entered into by the
‘Mortgagor with the Mortgagee (including, but not limited to, the Note and this
Mortgage) of any misrepresentation by, on behalf of or for the benefit of the Mortgagor;




‘(8) The sale, lease or other transfer of any kind or nature of the morigaged
propeny or any pan thereof wlthout the prior written consent of tha Mortgagese;

: (f) The enactment after the date of this Mortgage of any law of the State of
Indiana deducting from the value of the mortgaged property (or any parnt thereof), for
the purpose of taxation, any lien thereon, or changing in any way its laws for the
taxation of mortgages or debts secured by mortgage for state or local purposes, or the
manner of collection of any such tax, so as to affect this Morigage and if after such
enactment or change the holder of the Note and this Mortgage gives written notice to

- the Mortgagor declaring the Note and all other indebtedness secured by this Mongage
to be due and payable because of any such enactment or change, lmmediately upon
- the expiration of thirty (30) days after such notice. | : |

(9) In oration of the mortgaged any improvament'
- thereon or w Dqﬂ G to the mortgaged

~ premisesor N‘@‘i"@"FFICIAL' i
~ The Mongagec's (il 1D exsreiseranysaffits piobisdergunds shall not constitute a
- waiver thereof. All the aventaia.iis Raragiaei apwaerated ugon the happening of

o any of which ihe Note shall become, or may be declared to be in |ed|ately dua and
~ payable are this M"""age called "evems’or "afauit | n

Mm 2nee may fn 1tame ) time JfBG shrdefault under any covenant -
. in anysiistroment creating 4 lien upon the.mortgaged propenty or.any:
'part thereof, which shall have priority over the liery of this Mortgage, to such extent as
. the Mortgaged may lusively determin d'each amount paid (if any) by the
Mortgagee to cure any such default shall be paid by the Mortgagor to the Mortgagee;
-~ and the Mortganee shall also becoma subivgated to whatever rights the holder of the
o ‘pr%or Iien mig Ve under such inatrument ' : ,

| 12 (e A\ happemng of any uefan.it hereunr’ A tgagor shall upon
. demand of f agoa surrerder-ogasession of the | 1 property to the
e Mortgagee & Yo oe may entersuch prorert: same and collect™ i
- all the rents therefrom which are due or to become due, and apply the same after ‘

. payment of all charges and expenses, on account of the indebtedness hereby secured
~and all such rents and all leases existing at the time of such default are hereby
~ assigned to the Mortgagee as further security for the payment of the indebtedness

secured hereby; and the Mortgagee may also dispossess, by the usual summary
: ~.»proceedings any tenant defaulting in the payment of any rent to the Mortgagee. e

, B (b) In the event that the Mortgagor occupies the mortgaged property or.
any part thereof, the Mortgagor agrees to surrender possession of such property to the
- Mortgagee immediately after any such default hereunder and if the Mortgagor remains -
in possess after such default, such possession shall be as a tenant of the Mortgagee.
“and the Mongagor shall pay m advance, upon .demand by the Mortgagee, as a




L Mortgage

reasonable monthly rental for the premises occupied by the Mortgagor, an amount at
least equivalent to 1/60th of the original principal sum of the Note, plus the actual
amount of the annual ground rent, if any, taxes, assessments, water rates, other
governmental charges and insurances premiums payable in connection with the
mortgaged property during such year, and upon the failure of the Mortgagor to pay
such monthly rental, the Mortgagor may also be disposed by the usual summary
proceedings applicable to tenants. This covenant shall become effective immediately
upon the happening of any such default, as determined in the sole discretion of-the -
Mortgagee, who shall give notice of such determination to the Mortgagor; and in the
case of foreclosure and the appointment of a receiver of the rents, the within covenant
shall inure to the benefit of such receiver.  This provision shall not affect Mortgagee's
rtghts to toreclose this mortgage or to payment of the amounts secured hereby

, 13, The + o Betan e fareelanetthig - entitled to
- the appointmer 2ver without notice, as a matter of right ¢ it regard to -
the value of the a EF%QHA artgagor or
“other party liat yﬂe(% 8&%\8 Itl\lotitag a?{ieogtls(r) igcé 1%9d" :tect oy thts

the Lake County Recorder!

14 The ortgagor within ten (10) days upon request in person or thin twenty

'_(20) days upon request bysmail furnish promptly @ written statemant in form
: . satisfactory to the Morigages; signed by the Mortgagor and duly acknowledged, of the
: - ~amount then owing on the Note and other indebtednass secured by this Mortgage,

~and whethera offsets,or defenses exist against such indebiedness or any part

s ;‘[thereof

G '15. The tortgagor will give tmmedtate notice by registsred or certified mailto
-+ the Mortgagee of ‘any fire, damage or otharcasuaity affecting the morto' yd property,
o orof any conv yance, transfer or chat‘g,e in owr*srshtp of such pro" / or any part
2 thereof Coa

, 16, Not Jamang 'or,reqoestgtgy bemadetnw / be served W
f*tnparson orby N TN 2 g

“17. In case of a foreciosure saie of the morigaged property it may be sold In |
one (1) parcel ‘ '

18. The Mortgagor will not assign the rents if any, in whole or in part, from the
mortgaged property, or any part thereof without the prior written consent of the
Mortgagee. - -

19, The iMortgagor warra‘nts that Mortgagor is lawfully seized of the mortgaged
~_property and has good right, full power and lawful authority to mortgage the same in
the manner above provided and will warrant and defend the same to the Mortgagee
forever against the lawful claims and demands of any and all parties whatsoever. -




20. This Mortgage and all the covenants, agreements, terms and conditions
herein contained shall be binding upon and inure to the benefit of the Mortgagor and
the heirs, legal representatives and assigns of the Mortgagor and to the extent
permitted by law, every subsequent owner of the mortgaged property; and shall be
binding upon and inure to the benefit of the Mortgagee and its assigns. If the
Mortgagor, as defined herein, consists of two (2) or more parties, this Mortgage shall
constitute a grant and mortgage by all of them jointly and severally, and they shall be
obligated jointly and severally under all the provisions hereof and under the Note. The
word “Mortgagee” shall include any person, corporation or other party who may from
time to time be the holder of this Mortgage. Wherever used herein the singular
number shall include the plural, the plural number shall include the singular, and the
use of any ger"*"' shall he annlicable to alt aondare wharaver tam ammon fGQUifGS.
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23. Additional Events of Default and Remedies Therefore:

Section 23.1 Events of Default. The occurrence and continuance of and of the
following events shall constitute an “event of default” hereunder:

(a) Failure of the OWNER to pay any installment of interest principle or
other sums required to be paid under the Note, or Loan Agreement, hereinafter
collectively referred to as MORTGAGE , whether at maturity or upon any date fixed for
payment or by acceleration or otherwise, and the continuance of such failures for five




- effect, valid pett Jcted subordinate on

(5) business days' or

(b) Any default upon at under any mortgage shail be and oonstitutes

and event of defauit under this MORTGAGE

(c) The incorrectness, when made , in any material respect, of any
representation or warranty made by the OWNER in the MORTGAGE Loan Agreement

| or the Agreement wrth Owner Acting as Generat Contractor S

(d) Feiiure of the OWNER to perform or observe any covenant

| 'cpndition $ or provisions contained in this MORTGAGE on its part to be performed or

observes, and any such failure shall remain unremedied for thirty (30) days after

‘written notrc r

MORTGAG af Tody rBado full force and

Permitted cun. or
his. Document 18 t e property of

Thtmmeswdﬂeylm&mﬂiwbnt of any cbligations for

6 ligh an? secu‘i’iﬁﬁas} in ihef aated by the

~ borrowed 1 oney or for the deferred purchased price of property or any rental

L * obligation under any 'ease required to be capitalized In accordance with generally

-~ ~accepted accounting principais;or shall defauitin the performance of any obligationin
,{connection rewith and the result thereof shall be to accalerate or permit the holder
.~ thereof (or a trustec such holder's behalf) t accr rate _the payment of such
’i_ebtigations, capitaitzed ase ol ;ation ooy 0 BN tE

el Ay g) hlho OWNER a.iaii become .nsolvent of unable to 'ty?its debtsfesi S
3 they mature g snali file a voluntary petition;seeking reorganization or (o effect a plan

e or other arrangament with creditorsycy/shail4iie and answer admitting the jurisdiction

‘adjudicatec nt or insolvent, ‘or-shaii make an assion he beneft of .
- creditors of % authorized™tg Jiguidete eny substantial 'its assets, or
** "shall apply tto orsuffer triérappiintment of an Tustoe fO.fitOf

o of the court and the material allegations of an‘iavoluntary petitior: Jrsuant to any act
- relating to | upicy or to any &gt piirporting to-he amendatory ! of, or shall be

asubstanti. property

(h) A proceedmg shall be instituted wrthout the application approval

" jor consent of the OWNER, pursuant to any act reiating to bankruptcy o to any act ~
' purporting to be amendatory thereof seeking

(i) adiudication of the OWNEFI as bankrupt or insoivent

(ii) reorganization of, or an order appointing any receiver or LA
- trustee of a substantiai part of the property or assets of the OWNER,; or




(iii) issuance of a writ of attachment or any similar process aaalnst a
substential part of the property or assets of the OWNER;or -

() Any “Event of Default” then, and in eny euch event, the CITY may. ln Its
sole discretion, but shall not be obligated to,

(i) by notice to the OWNER, declare zhe Obligatlons and all other
obligations of the OWNER hereunder to be forthwith due and payable, and the same
shall thereupon become due and payable without presentment, demand, protest or

further notice of any kind, all of which are hereby expressly wavered; provided.

however, that upon the occurrence of an event described in subparagraph (g) or (h) of

this section and the obligations of the OWNER hereunder shall automatically become

due and payable without presentment demand, protest or notices of eny kind ell of g
| whtch are he 35 e

o ,m!?gmmsemee
o NOT OFFICIAL'

S o :rmmmnaweammm of,

et - the Lake County Recorder!.
’Upen 3 occurrence of any Event of Defau|t

S (A) tha Cl’ per eeneny or oy its genis ar at 'neys, ma) Dwthél'ﬂ*tﬁm J .
v,:permitted by law enterinio and upon all or ary part of The Project and each and every
- part thereof, and may exclude the OWNEF, s agents and sarvants wholly therefrom;

. and having 1 holding the same, may use, operate, manage and control The Project

.. for any lawful purpose, and upon every suchentry; the CITY at the expense ‘of the
.+ OWNER either by puiciiaSe, repaiis or constiuciion, may-from time to time maintain
-+ and restore The Project whereof it shailtiscome possessed as aforesaid, and may
- Insure and reinsire the same as maySasmitodiic be judicious; and lkewise, from time
. totime-at the sxpense of the OWNER, the CiT¥-may make all nacessary or proper

- repalrs, ren 3, and replacemants, and- altgrgtions, additionz

srments and

. improvemer Yo ang thereon as to it may./seam judicious,

~_entitled to c ‘Beelve all earmngs, fevenues, rents 3'and income

" of the same 2wt thereof; and’@tar deducting in f operations,
‘maintenance, rals, replacements, altaratior lerments and

o evumprovements and all payments which may be made for taxes. essessments, -

- Insurance and prior or other proper charges upon The Project or any part thereof, as -
~ well as, all advances by The CITY and compensation for the services of The CITY and
e ;fer all counsel, agents, clerks and other employees by its properly engaged and
i - employed. The CITY shall apply the moneys arising as a aforesaid first to the payment
- of the Obligations and then to the remedying of any other event of default then existing;

(B) '\ the CITY with ’or‘witheut entry, personally or by attorney..may In itsﬁ
- discretion, proceed to protect and enforce its rights by suit or suits in equity or at law,
- whether for damages or for the specific performance of any covenant or agreement

by permi{ted *

STY shallbe .




contained in the MORTGAGE or in aid of the execution of any power herein granted, or
for any foreclosure hereunder, or for the enforcement of any other appropriate legal or
remedy, as the CITY shall deem most effectual to protect and enforce any of its rights
or duties hereunder; provided, however, that all costs incurred by the CITY undsr thls
Article shall be paid to the CITY by the OWNER on demand; and;

a (C) the CITY in its discretion may, with or without entry, personally or by‘
r‘ " attorney, sell, to the extent permitted by law, to the highest bidder all or any part of The
Project and all right, title, interest, claim and demand therein, and the right of
redemption thereof, In one lot as an entirety, or in separate lots, as the CITY may elect,
and in one sale or in any number of separate sales held at one time or any number of

~ times, which such sale or lease shall be made at public auction at such place in the
county in which The Projectto be sold Is situ 1 upon such

terms as m: Y ¢ such sale or
o s!ales Any éﬁﬁiﬂ!ﬁ isgop 18 t such other
Floce oL Pl MO BTFTE L o s

This Document is the property of SHEIE B S
. Section 232, Rex __-4 Sufficient D chage [0l Burghaser, | 3. receipt of the -
CITY or of the court 0 } g any suct @ purchase money paid at -%
~any such sale shall be a sufﬂc;ent discharge therefcre to any purchaser of the property,
. or any part.thare of, sold as aforesaid; and no_such purchager or his tepresentatives,
- grantees or assigr after paying such purchasemaney and receiving such receipt,
~ ... .shall be bound to see to the application of such purchase ney upon ot for the
B purposscft i MORTGAGE, or shall be answerable in any manner whetsoever for any = 4
- loss, misapplication or non-application of any such purchase money or any part i
~ thereof, not shall any such purchaser besbound to inc_ re as‘to tr necessity or
r‘expadiency any such sale. . PR ' 5

: Ssctl ) 3 Apmmmfm&m The purchas noney proceeds
~“or avails of such sale, togetheswith any-etha?sums which then may be held by the

e CITY under QOHTGAGE as par of The Project or the prococ eof, whether
‘under the ¢ of this Amcle or othslwase sehall be paid TY who 'shall—'r R

c,a_pply{such?‘ ‘ B FE T N 5

‘ om0 e paymem 01 tne COSIS and expeiises 01 sucr sala. includlng

| reasonable compensation to the CITY, its agents attorneys and counsel, and the

- expenses of any judicial proceedings wherein the same may be made, and of all

- expenses, liabilities and advances made or incurred by the CITY as permitted by this

~ MORTGAGE, except any taxes, assessments, liens, or other charges subject to whlch
the property shall have been sold. ~

SECOND To the payment of the whole amount of the obligations |

THIRD To the payment of any other sums requured to be pald by the

UE——




o cm to ex

OWNER pursuant to any provisions of the MORTGAGE.

FOURTH: To the payment of the surplus, if any, to the OWNER or its
successors or assigns, upon the written request of the OWNER or to
whomsoever may be lawfully entitled to receive the same upon its wr!uen |
request, or as any court of competent jurisdiction may direct

Section 23.4, The OWNEH further covenants that :
upon the happening of any Event of Default and thereafter during the continuance of
such Event of Default unless the same shall have been waived as hereinbefore
provided, the CITY shall be entitied as a matter of right if it shall so elect at any time to
the appointment of a receiver or receivers of The Proiect and of all the earnings,

revenues, ) 2ome thereof, \ as the court
making su 1y confey which may f the powers
which the ¢ \Horized to exerclse The OWNEH if to do by the
CITY will ¢ > thaploliiie Glekis! © renies i
- Section /thhWWeﬁﬁ farred upon or
reserved to tha CITY ishiteddadde ivétaf enyatear!remedy or remedies, and
each and evary such remedy shall be cumulative, and shall be in addition to every
other remedy given heraunder or now or hereafter existing at 'aw or in equity or by
statute, : | :
Sec\ 123.6. Deolay or Qmission Mot a Waiver. alay or omission of the
, sise any right 'or pawer aceruing upon any event of defeult shall impair
_any such right or power, or shall be consirued to be a waiver of any such event of
. default or any acquiescence thersin; andrevery‘power and remedy given by this
.. 'MORTGACE to the CITY may be exergised.from time to time and as oftan as may be
: ,._deemed exuadient to the CITY. |
~ Section 23.° mmmam.m_&mamwe' » To the extent
permitted t DWNER wiftinot during-the continuance of Default
- hersunder 1, or plead, orimiady manner whatev: 3 any benefit
. .or.advants tay Of extensaon lawewherever at any time
~ hereafter n t ance of this

MORTGAGE; nor ciaim taKe or insist upon any benefit or advantage of any law now or
thereafter in force providing for the valuation or appraisement of The Project or any
. part thereof prior to any sale or sales thereof which may be made pursuant to any
provisions herein contained, or pursuant to the decree, judgment or order of a court of
‘competent jurisdiction; nor after ‘any such sale or sales, claim or exercise any right
under any statute heretofore or hereafter enacted by the United States of America or
. by any state or territory, or otherwise to redeem the property so sold or any part thereof;

~and the OWNER hereby expressly waives all benefits or advantage of any such law or

- laws and covenants not to hinder, delay or impede the execution of any power herein

ntof Defaut, . .,




granted or delegated to the CITY, but to suffer and permit the execution of every
power as though no such law or laws had been made or enacted.

~ Section 23.8 Remedies Subject to Provisions of Law. All rights, remedies and
‘powers provided by this Article may be exercised only to the extent that the exercise

thereof does not violate any applicable provision of law in the premises, and all the
provisions of this Article are Intended to be subject to all applicable mandatory
- provisions of law which may be controlling In the premises and to be limited to the

~extent necessary so that they will not render this MORTGAGE invalid or unenforceable
: under the provisions of any applicable law.
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any other |
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IN WITNESS WHEREOF, the Mortgagor has executed this
mortgage as of the date and year first written above.

T 2 St

Sharon A. Kantola

STATE OF INDIANA )

COUNTY OF . Document 1s

NOT OFFICIAL!

Before me Ihwd%ﬁufualwe&r}*pmnﬁ%ﬁ id county and State,
personally appearéd _ Sharbalae Kantoly Whe ecksowledged. tha execution of the
foregoing mor age.

WITNESS MY HAND AND NOTARIAL SEAL this same date.

N

My Commissic

County of Res

Prepared by Carol Green, Attorny at Law
53 Muenich Ct.
Hammond, IN 46320




