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' THIS MORTGAC
- BOBERT L, WARS ngﬁFFMAEQ
e B This Document is thé property of
the Lake County Recorder!

) Lender: (a) the regayment of the debtevidenced by the Note nterest, and all renewals‘
Note; (b) the Payment-of-all. other sums, with interesi ed under paragraph 7 to -
18 trument-and{(e)pthe parformance of Borrower's id agreements under this
Secu y Instrument anc this purpose, Bocagwesnesittreby mortgage, ¢ / to Lender the following

descnbed property loca , « L
: - Lor 26, T OF THE NOR] F

smcmon 33, TOWNSHIP 37 "NORTH, RANGE 9 WEST OF THE 2ND P. M., IN
- THE CITY OF EAST CHICAGO, ASéI-K)WNINPIATHX)K!l, PAGE4,
 LAKE goum. INDIANA. Co

- which has the addressof * 04 E. 151ST ST : EAST CHICAGO
In@iina : ' | mp%g ‘ : (“Property Address"),

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6
: % -BR{IN) (9108) , VMP MORTGAGE FORMS - (313)283-8100 - (80015217291

. The mortgagor is

. isSec ylnstrument is given to Securlty Federal Bank, A Feden SavmgaBank

Sﬁ'#gﬂ‘md%l“‘ wsof | | The United States of Anerica .and whosc]f .
ER AVENUE = ) ' ; e
IN 4 13 2 ,.,evnder“ lorrower owes nder the prmclpal sum of i
SAND AND N‘D!lOO ’ o Dollars (U.S. $ 25,000, 00 Yoo

Borrower's note dated 4he samz’ S Ay this Security Instrument (1 ote"), ‘which provides for.
! debt, if not paid earlie¥ruue and paysbie on SEPTEMBER. 1, 2005 :

County, Indiana: -

-+ {Street, Cityl,:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

§ THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with lmuled
- variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dug the:
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to -
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds®) for: () yearly taxes

“and assessments which may attain priority over this Security Instrument as @ lien on the Property; (b) ycarly leasehold payments
. or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
“if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
“the provisions of paragraph 8, m lieu ot the payment of mortgage insurance prcmnums. These items are called "Escrow Items,"

Lender may, at any time, i il . & lender for a federally
- related morigage loan ma Hcsemw account undergthe 1ol ement Procedures Act of
1974 as amended from tin that applies to the Punds

*.sets a lesser amount, If s Sal xceed the lesser amount,
“Lender may estimate the Nﬁ?ﬁ ﬁm iﬁmm of expenditures of future
Escrow Items or otherwise licable law '
. The Funds shall be het E] iﬁfi &&)!r‘?sﬂ%%ml?fme& 'y, Instrumentality, or entity -
(including Lender, if Lend<t is siich an mh@thak@@nmzylllrw«nM! Lender si spply the Funds to pay the
. :Escrow Items. Lender may nat charge Borrower for holding and applying the Funds, annually analying the escrow account; or -
'f'fvenfymg the Escrow Item! inless Lender pays Borrower interest on the Funds and applicable law pcrmits Lender to make such -
~a charge. However, Lender may requise Borrowes 1o pay-a-one-time charge for an independent real cstate tax reporting service

-used by Lender in connection with ‘this loan, unless applicable law provides sarwise. Unless an agreement is made or
- applicable law requires intcrest to be paid, Lender shal! not be required to pay Bor interest or earnings on the Funds.
.Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lendcr shall give to Borrower, -

“without charge, an annual accounting of the Funds, showing eredits and debits to the Funds and the purpose for which each

,;dcbu 10 the Funds was made. The Funds are pledged g5 additional securily for all sums seeured by this Security Instrument,
" UIf the Funds held by Leader exceed thie amounts permitted to be-held by applicable law, Lender shall account to Borrower
-for the excess Punds in agcordance with the requirements efiafighiceble law. If the amount of the Funds held by Lender at any

- Aime is not sufficient to pay. the Bscrow Items when dueSibchider may S notily Borrower in wriling, #nd, in such case Borrower
 shall pay 1o Lender the amobat nocessary to make upsite deficiency.Berrower shall make up ()¢ deficiency in no more than -
:welve monthly’ payments, wer's sole discretion: ‘ :
" Upon payment in fu sums secured by thist Sceuriiv—Instrumicnt, Lender <hal) refund to Borrower any
-~ Funds held by Lender. If, raph 21, Lendershallaequire oiseil the Property, ! 10 the acquisition or sale :
" of the Property, shall appl ld by Lender atdie s \afRcquisition or sat ainst-the sums secured by=— =

this Secunty Instrument.

3. Application of Pay: Unless applicable law provides otherwise, allpayments received by Lender under paragraphs
1 and 2 shall be applied: ﬁrat to any prepayment charges due under the Note; sccond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

* 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aunbutable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph-2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; ot (c) secures from the holder of the lien an agreemem satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended mverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts of
- paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the imurance carrier and Lender,
Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance pracecds shall be applied 1o restoration o repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shal) be applied Lo the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does pot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whemer or not then due. The 30-day period w:ll begin when the notice is given. ‘
Unless Lender a 1 shall not extend or

pastpone the due date @m t of the payments.. If -
under paxagmph 21 the m ‘E’ NSurance oceeds resulting from

- damage to the Property 1 5SS is Security Instrument
immediately prior to th Nlﬂwip ﬁ F‘FI CTATJ '

, 6. Oecupanq. Pr a.im ncc and l’mu e Property; Borrower’s A.on lication; Leascholds,
- Borrower shall oceupy, establishes ci:r Hi‘c i‘x’ Mxt sixty days after the execution of
‘this Security Tnstrumen) 40 _shall mmﬂféomet Wy Bligopess phingifal residence forat least one year after
~ the date of occupancy, unléss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
; extenualing circumstances exist which arf: beyond Borrower’s control. Borrower shall not debtroy amage or impair the

- Property, allow the Propefty to ¢ f&e ar cor Lo rty. Bor I'be in default if any forfeiture
action or ;:mecdmg. whether ¢ivil @r crminal, is begun that in Lender’sigood faith judgment could result in forfeiture of the
- Property or otherwise yiatcrially. (mpair the lien ereated by this Security Instrument or Lender’s sceurity interest, Borrower may
“cure such a default and | reiinstate, as.provided in paragraph 18, by causing the action ¢ 1l 10 be dismissed with a ruling
that, -Lender’s good fuith determinatio préclude orfeiture of the Borrower's interest in the Property.or other ‘material
impairment of the Hen created by this Sccupity Instrument or Lender’s security intercst, Borrower ghall also be in default if
Borrower, during the o appii& w8, gave nialerially false urate information or statements to Lender (or failed
- o provide Lender with any nualerial information) in connection with the loan evidenced by the Note, including, but not limited
10, representations congerning Barrower's occupancy of thecBidperiyzas a principal residence. If this Sccurity Instrument is'on a

leaschold, Bortower shall comply with all the provisione sot the-déutie, If Borrower acquires fee title to the Property,. the
- leasehold and the fee title shull not merge unless Lendériautees to thelwerder in writing.

7. Protection of 1 ¢ Itiphts in the Properig=if Borrower failste perform the covenants « reements contained in
this Seeurity Instrunien s s o legal proceedipg thal piay significamtly affect Lender's 1 2 Property (such as a
proceading in bankrupt {or condemination oFforfEittre or i ehiorce laws o reyuyl 1 Lender may do and
pay for whatever is n ot the value of (he Properiyrand tender’s rights o Lender's actions may- -
include paying any su {ien which has pHovtyRover this Secu i ing in court, paying
reasonable attorneys' fe e ’ under this paragraph

7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay-the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payients iy no longer be requited, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender aequiresy provaded by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premsaens requoed o mamtan morfprape msuimee i ctect, ar to provide a doss seserve, until the requitement for mortgage
it anee ends mcaccordance wathoany wotten apeccment between Bonower and Lender orapplicable law.

9. Tospection. Fonder o s agent iy ke reasonable cntoes apon and inspectiions of the Propety . Lender shall give
Botrower golce at e e of op prior e an spectiog specilying resonable cause Tor e ispection

10, Condemation. e proceeds of sy award ar clony for datriges, direct or conseguential . in connedtion with any
comdomnation o ol Gkt of any patt ol e Propenty . on for conveyaii e in bieu ol condempation, are heteby assigied and
shidb be cudo Fomdes

B the oo nd o a total tadaog of the Propesty e procesds shiall beapplivd 1o the suims secuied by tias Seagny Instranent,
wWhethee oc not then due, witleany excess paid 1o Bormower b thie event ol a pantsd Gabing of the Propenty in which the fair
thathet value ob the Propeity wncdidely hetore the takang s coual o or greater than thie aniomt ot the sunn sccurad by this
Secuniny st sediatety before she G, unless Bivrower and Fender otherwise agree i witting, the suins secured hy
this Secuniy bostnsent shiadl e reduced by ahe amaunt of the proceeds anulophicd by the following traction: () the total
amonnt of the sunsy secuied animchiately botore the tbing, divided by th) the taie market vidue of the Propeity immediistely
betore the vabing . Any balanee shall be paod 0o Borower. I the event ol i partial taking of the Property an which she fair
mathet value ol the Property nmsiediately betore the tabing is fess thin the smount of the sime secared innnediatcly before 1he

Labing, wabess Bovtowar il Teinde ulln b dpree i wnllny o unlvss .npplu.nhh law ulhmwnsc provides, the procceds shall
B applied tothe suis secaied by o b rwi

I the Propeity s abag ‘ ul, ulier potice élu fetetn: |0 wlemnar offers w nuske an
Akl o settbe s clain Lo { B LR date the notiee iy given,

Vemder iy authatiecd 1ocnll e I,' H w Property or to the sums
seciiied by s Secuny Toe Nmm,.mFFrCTAL

Ualoss Pendor amt | ﬂi&'D IV ﬁlwljl{" 1]1 ﬁu.m«m 0f i wipal shall not extend or
prostpone e dine date ol the pOnt g pay ity uﬁu {0 1y e n?P«n Clignge l e yiit of such paynwents.

(1, BWorrower Not Refensedls Forh il Luylﬂe; onntvaxecordam! of the Be 109 payment op poditication
v otz ation ob the s scouded By s Sucuny histrunient granted by Fender o any scoessol interest of Borrower shall
not apetate teoactewe the labibity of #he ormal | Botrawe) s successy tnterest. Jaonder shall not be sequired
COTICTCC Pron ced i gy @ oi i IS B eluse toektend e for payment or otherwise modify amontization
ob the st secwaed by tos Secnoty dostiwment by cason of by demand made by the onginal Borrower or Borrower’s
sticeessors T ket Ay orheatab Pender g exerasimg any vight or sem not be 4 waver of or preclude the

caerctse obany dpht or reiedy

12, Suceessors and Assigns Bound: Joint and Several Joishility; Co-sigoers. The covenaits and agseemients of this
Sevutiny histtment shadt bind ol b the suceessors and st idender and Borrower, subject to the provisions of
patagraph 17 Borower s covemmnts and agrecments shall be gomt and several. Any Bonrower who co-signs this Seeurity
tntrient but docs not exconte the Note o G 1y oo signsgt ESesdity Tnstrument only to mortgdge. grant and wnvey that

Bottowet s mterest i the Praporly under the terms of SasSecanity Sesieument: (hy is not personadty obligated 1o pay the sums
secured by s Secunty ent, and (o) agrees Higididasandynyi®iticr Bosrower iy ay s extend. modify. forbear or
tnthe any accomimodations il to the tenms ol 3RS ScenntyE Instruricnt or the Note wi A Borrower’s consent,

13, Loan Charges, | et cd by this STEURIY I REUmENISs subject to 4 14 5 maximum oan charges.,
amd that faw s hoally nte interest or<oicrtmnicharges cotlected « ted in connection with the
loan exceed e perimtted wy suchHoan charEshiall be reduced by sssary to reduce the charge
to the permitted bt and by K linnts will be refunded to

Borrower. Lender nuiy choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 11 a refund reduces principal. the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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5 "-11“* .11, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
" is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
i Lender’s prior written consent, Lenﬁr may, al its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this optlon shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,
i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘ - Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedxcs
, - permitted by this Security Instrument without further notice or demand on Borrower, #
' 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

~ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in’ this
- Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

. cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
~including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require fo assure
. that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

this' Security Instrument- shall continue  unchanged. Upon  reinstatement by Borrower, - this Security - Instrument and the
obhgatlons secured hereb T, thls nght to remstatc shall :

.+ notapply in the case of a Eﬂ! |
e + 19, Sale of Note; A bﬂg} M‘%HEM interest (together wuh thls Sccumy
e Instmmcnt) may be sold ¢ Qy mﬁ nY a change in the entity (knoan ‘

 as the "Loan Servicer™) t um Q;l:‘ f m 8 Securit ment. There also may be one

,vor more changes of the Loan 5 ’migrmmm@ﬂﬁig Woier !bti s ngyf he Loan Servicer, Borrower will be

v;rgwen written notice of the change in acpprdanee ra W:X ve and lxgable law. The notice will state the name an d
v address of the new Loan Sexvicer and h M ﬁ(ﬁi‘& eﬁg sﬁ&r Silade. The notice will also contain any other
0 infannanon required by epplicable law

e, ﬂazardous Substances. wer 8 e or 7 *he pre - disposal, storage, or relcase of any
L Hazardous Substances on or in th¢ Property. Borrower shall rot do, nor allow anyone else to do, anything affcctmg the

o enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as

. Property that is in violation of any Tnvironmental 1aw, The preceding (wo sentenees shall not apply to the presence, use, o

storage on the Property .mall quanilies of Haza s Suh inces th are g< iakly-recognized to be appropriate to normal
,rcsidmmi uses and 1o meinienance of the. Property. : ~ . i :

- governmental or regulatory agency or privale party involving the rwperty and any Hazardous Substance or Environmental Law
" of which Borrower has actual knowlaige. If Borrower leammé,on. s notified by any governmental or regulatory authority, that .
o any. reamva} or other rerediation of any Hazardous Sohistancea#(estypg the Property is necessary, Borrower shall promptly take
-~ all necessary remedial actions in secordance with Envhighimental Law Sl O
" As used in this par i 20, "Hazardous SuBstences™ are thdse-substances defincd 4 > or hazardous substances by

" Environmental Law and swing substances. A gasoling,-kergsens, other flammab! ic petroleum products, toxic
pesticides and herbicides, [vents, materialsomtaning asbesios or formaldel ioactive materials, As used in
this paragraph 20, "Env M means federalaihiat>laws of the juri _the Property 15 located that
relate o health, safety or fecti SO ST T e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/80
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24 Rlders to this Securitv lnstrument If one or more nders are executed by Borrower and recorded togcthcr wuh tlus
: Sccumy Instrument, the ' shall amend and supplcmcm
-~ the covenants and agreen Bmﬂﬂeﬂ) 1/3; ba y ] Instrumem ‘ _
; [Check apphcablc box(es _ ' :
TP Adjustable Rate N ' ! @ExE IIG ) | AL' N mily Rider
] Graduated Payn ~_|__IPlanned Unit Development Rider | _ | kly Payment Rider
") Balloon Rider Thls D DICY m%ﬁﬁr gggperty qf. scond Home Rider -

BYSK}NINGB&L‘ 7, Bourov = agoepts and zrees 10 :tef'rmsi d ‘cov‘ mits conjdinee thxs §ecunty Instrumcnt and“
in any rider(s) executed by Borroweraic ”ordedv it ‘ 1

gy ROBBRT L. lARN!R SR.  ” ~ Borrowcr

-Borrower -

DOROTEY

: 15?7’5” m . - — - (Seal)‘

A R “»Borrower -

','STAT\EQFXNDMN‘A; e ~ Countyss:

o : 0": this — 24m 0 dayof MGUST o ] -, before me, the undersigned, a,NQ‘ﬂl’yquUbljdi
: ~and for szud County, pcrsonally appeared : TR
 ROBERYT L WARNER SR. AND DOROTHY K VARKER

, and acknowledged th xecuuon of the foregomg mstrumcnt
WITNESS my / hand and official seal. Jir ‘ /, ,& s&:}

My Commlssmn Expxres 04-18-96: : S @M& 77

' . £ £
Notary Public  pytRICI) 4, [ [{f(} (""".;)‘? g

i instrur - X RESIDE |
This instrument was prepaxfed bY: Praok 1. Becerra, Asst. Vice President NT OF LAKE COUNTY .

rg’
_‘,,'“v»m ;
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‘descnbed in the Sceurity Instrument and located at:

L payment i i , Lo L : i
L B TRANSFER OF THE PROPERTY on A BENEFICIAL lNTEREST iN BORROWER L

¥
ADJUSTABLE RATE RIDER
(Interest Rate Limits)
THIS ADJUSTABLE RATE RIDER is made this 21ST  dayof AUGUST 19 9 v

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or SecuritgrDeed i
(the “*Security Instrument’") of the same date given by the undersigned (the ‘““Borrower’’) to secure Borrower's Adjustable

Rate Notc (the *'Note"’) to SECURITY FEDERAL BANK ‘
(the *‘Lender"’) of the same date and covering the property

604 E. 151ST ST
EAST CHICAGO, IN 46312

“The Note oontalns provisions allowing for changes in the interest rate evory year subjoct to the
~ limits stated in the Note. If the interest rate increases, the Borrower's monthly payments will
be higher. _lt the interest rate decreases, the _Borrower 8 monthlv\ payments wm be lowor. el

e ADDITIONAL COVENANTS. In addition to the covenants and agreements rnadc in thc Secunty Instrument, ?"? e
Borrower and Lencler further covenant and agree as follows. , ‘ o

‘ A. lNTEREST RATE AND MONTHLY PAYMENT CHANGES

e The Noteprovides for an Initial interest rate ot’ ' ' 8.000 % The Note provrdes for changes in the mterest
rate and the monthly payrnems, as t'ollows' . ~ TR T : S

4 INTEREST RATE AN 7 0 errmmvrznr,;, i

(A) Change Da Document 1S

" 'The Interest rat ) 96 . and onithati S
'day every 12th mcmt m’n mﬁﬁ Ie(m: 2 “Change Date.”! -

" (B) The Index Tius Document is the property of s T
 Beginning with ¢1¢ fisst Chanwhctclnakteﬁnmmyblbeﬁmdﬂndex. The “index” is the weekly average. -

e yfeld on United States Treasury securitics adjusted to a constant maturity of 1 year, as mad vailable by the Federal -
. Reserve Board. The st recent ‘"dex ﬁgr--e avanable gg apne date 30 davs before each Change Date is called the

“Current Index.” l ,
1f the Index is no longer available, the Note Holder will choose a nei ndex v ch is based upon comparable

rlriforrnation. The Note Holder will“give me notice of this choice,

: e (C) Cﬂcﬁlatiott Changes' ~

. Before each Change.Date, the Note Holder will caleulatc my ngw interest rate by adding - = - ome e o
TWO AND 75/100 ' percentage poinis ( 2,75 ") to the Current Index.
The Note Holder will then round the result of this additionge ihe nearest one-eighth of one percentage point (0.125%),

" This rounded amount wi!l be my new interest ratOALEehelivxt Change Date.

The Note Holder will then determine the aniowat of thewnenthly payment that would be sufficient to repay the

unpaid principal tha rexpacted to owe at the/Change Dateiin-full on the maturity date at my new interest rate .
in substantially equa s, The result of this calculation i§ called the “Ful! :
(D) Limit on In Chanpes okl N
The rate of inte) Mo pay shall neveérbe'increased or decres Change Date by‘ more
than[_] one percent ‘ F ‘om the rate of interest

I have been paying for the precedmg twelve months. My interest rate also shall never be greater than

41{00 %, which is called the “Maximum Rate’’, or less than 8,00 - %, which ls called
the “Minimum Rate”. l
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question I may have regarding the notice.

(F) Required Full Payment
Beginning with the frrst monthly payment after the final Change Date, I wrll pay the Full Payment as my monthly

Umform Covenant l7 of the Securrty Instrument is amended to read as follows

" Transfer of the Property ora Beneflcial Interest In Borrower. If all or any part of the Property or any lnterest i
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited

“ o by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower-
. causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
“ -7 were being made to: the transferee, and (b) Lender. reasonably determmes that Lender’s securrty wrll not be impaired
o 'by the loan assumption and that the risk of a ch of any covenant or agreement in thi ;




nder | may also rcquirc the transfcrcc to ;lgn an assumption agrecmcm that is acccptablc to,
4e transferee to keep all the promises and agreements made in the Note and in this Security

ROBERT T, WARNER SA. o -Borrower

7 (Seal)
DOROTHY N. WARK -Borrower

e (S€1)
Document i is Borove

NOT OFFIECIAE: - ——

-Borrower
This Document is the property of
the Lake County Recorder!




