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INDIANA

'MORTGAGE

\QNOHCE* THIS LOAN lS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT
Tho attachod RlDER ls made a part af this Instrumant |

-AUGUST -

This Mortgigi made the 315T 'dny of +AD.19.95 , between - -, w

STEVEN L.:- BELL AND CHRISTI L. BELL
 ofthe of , g mtlu :'
ot LAKE Y md State of lndiam (hmmum ullcd Mortqnori. ond ;

LAKE MOR’I'GAGE COMPANY P INC . :
. eorpontion organized and nlsﬁnq undor tho Iaws of
o (houlnaftur cillcd Martqaqu). :

THE STATE OF INDIANA

w WITNESSETH: That wherus tha Mortgagor s justly indebted to the Mortgagu for monoy bouowod ln tho prlnelp T
' sumot SEVENTY NINE THOUSAND FIVE HUNDRED SIXTY.: e ¢ *ﬁ; o
- AND 00/300 - ¢ " Dollars ($ 79, 560 00 |. ™ .vwemd by®
En urtain promissory note of even date herewith, tho terms of which are lncorporatod hareln by uuron E wlth l orut S
~ . from date at the rate of EIGHT o G0 : e - : R
. pergentum{ = 8.°000"
- be paynbh at the office

AL- ISR I T S .
ne

prlnclpat and int

g WWIIa 4abT b g et woag Fl
or at ;\tg::l‘:, %th" “l;;l ; nay ADOﬁllmmrlﬁls in monthlv Imtlllmntl g
L , N‘B 78/ mo : NOT @lFF I @IASL' sing on the first day of
. _OCTOBER ' ,'and continuing on the firsi v manth thereatter until -

" the prinelpal md lntm
uvidancod therebv shnll b

Now, THEREFGRE,

- purpose of securing the
=2~ promissory note, abr.w
o stipulations. and agreem
e follawing-dn 'cﬂb‘d pr(

. sm. of Indlana. to wit.
- ALL OF LOTS 19

"PARK .ADDITION

. Thm]iléwmentnss L0G RIS BEYRN Noon «
iue 3nd predie mﬁ‘k&f%uﬁﬁpﬂﬁi@?derl 025 .

3 INDENTURE WWNESSETH That the Mortgagor, in comldautlon of

yment oney aforesald and Interest thareon Accordin g to'the ¢
nentioned, and also to sscure the faithfu! performance of sl {
s herein contained, does by these presents, mortgage and warrapt unt
rty, situated in the ‘

el L. . Inthecountyof . tKE :

\WND 2C¢, AND THE SOUTH 2C FEET Of LOT 21,
) THE CITY OF HOBART, AS SHOWN IN PLAT B

he entire indsbtedness

» pnmlnc, and for tho &
)r and.etfect of thesasld
covonants, condltlons, L
he Mortgages, all of the

_and i

LOCK 3, SUNSET
K 20, PAGEW,

w

LAKE COUNTY, INDTANA. . on
2 ' ~ ' oA o
. 8 . , ‘
v atﬁf‘?‘ : -~
‘-Ag‘ ?\)‘e's {an apdis ms\mrf‘;e&sm ™~
| The TCHED Seeftanebis T60 S =
‘“‘d d“e.d m"w'\h oh, ‘.’)3‘1-1 M’V - N o

- ol b, intanph>=

, togothar with nll bnlldlngs or lmprovementu now or hereafter thereon, and the hereditaments and appu zﬁaml and:all

other_rights thorounto bclonglng, or in anywise appartainlng, and the reversions, remainders, and the r Iosuos i,"‘ A
profits thereof (provlded, however, that the Mortgagor shall be entitled to collect and retain the said r.nh. uescind D en
profits until default hereunder); all fixtures now or hereafter attached io or used in connection with the promtﬂl, .e& @:;’:E‘
" addition thereto the following described household appliances, which are, and shall be daemed to bs, flxtuno_-,mﬁ'w p t *tﬁ:‘l
the realty and are a portion of the security for the indebtedness herein mentioned: é -1 ' 3@
m hileki
: §¢ Qe
o 2l

go:oidy 8t
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B ' : {3

\“\\

DPS 552

sﬂé

Borrowor(s) lnltlalc_.._._. .__.




995286

THE MORTGAGOR FURTHER COVENANTS that
1 Mortgagar is the ownar of nid prgmlsu in teo simple or such other estate as Is stated herein,

A 2. Mortgagov will pay thn indebtedness as provided in said note and this ‘mortgage. Ptlvllogo " uurvnd to pnpay .t :

i pny time, without premium or ho, the entire indebtedness or any part thereof not less than the amount of one lnml!mon!. g

._or one hund:ed dollun {$100.00), whlchever ‘Is less. Prepayment in full shall be credited on the date received. Partlal

e pnpaymont. ‘other than on an lnstallmant due date, need not be cradltcd until the noxt followlng lnsmlmont duo dato ar i
: thirty dayo mor Quch propaymont whlchmr Is urlior : ,

. & Mortalgor wm pay to tho Mortgagoe. as trustu, (undar the terms of this trust as houlm!tnr sutod) tagcthcr wlth,‘
and in. sddition to, the monthly payments under the terms of the note secursd hereby, on the ﬂrst day of each month unm
. tho uld noto ic fui!v pn!d: : : ‘ ‘

N A sum .qusl to ¥ any, ue, | 10 due ;nd puynblo on :

wpoﬂms of fire ¢ E ‘ mmtais;. ty, assessments next duo

- ‘on the mortgage ' .notitied) less all sums

 already paid the d e to the date when such
. ground rents, pr

to i by ‘Mortgpuur!n tgqst .

topay sald grou T!ﬂsni)munfenﬂ-lstthe‘p%operty bf s, L
’(bl The nﬂreo;to of the amountnml‘akgammmclspi?ﬁmm&u p:yabla on the note ncund honby,{

;hau bi paté in ! ng!a paymam uch month, to be appuad to ths iollowlnq items: in the or atatad.

7 (l) uround rents, hxe special assessmenis, fire and other hazord lnsu 108 pre umm
7 i Antersst on the note secured heraby; 2 ek S
nm 'momut of tho P ipsl of said nota.

~ Any doﬂchncy I| 18 am: ~nt of such aggregata monthly payment shall, unisss made good by the Mortgagor prior to -
©the due date of the nextis vent, constitute an avent of default under this mortgage. At Mortgages’s option,
o Mortolqor will pay 8 "late charge” not exceeding four per centum (4%) of any instaliment when paid more than
7" fifteen (15) days after the due date thereof to caver ¥hsiuxtra expense involved In handiing delinquent psyments,
. but such "late chdcge” shall not be ‘payable out'o! the piCcssris of any sale made to satiz’y i1 indebtedness secured
" hereby, unless such procseds are sufficient ¢g d‘scharge the'cntive lndabtednosa and all groper com and nxpomn 2

S sacund theuby. i
4 lf tho tctnl of th : 'by‘iho Mostgagor undsr {a) oF paragraph = e excead the pm'onntiéfi -
paymnnts actually madi dee as trustes fGr/grolnd\iants, taxes or asse rance premiums as the -
- case may be, such exc: ad on subeamiant pEvmants to ha made - for such items or, st =
Mortgagu'c option, as trustee, shall be refunded to Mortgagor. if, however, su payments shall not be sutficient

" to pay such items when the same shall become due and payable, thon the Mortgagor shall ‘pay to tho Mortgeges as trustes “
- any smount mcnnry to.make up the deficiency. Such payments shall be made within thirty (30) days after written notice .
~ from the Mortgages stating the amount of the deficiency, which notice may ba given by mail. If at any time the Mortgagor

shall tender to the Mortgages, in accordance with the provisions of the note secured hersby, full payment of the entire .

indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shail be a defauit under any of the provisions of this mortgage resulting in a public sals of the premises covered hersby or
if the Mortgages acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (s) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the

prinelpul then romnlnlng unpaid on said note

) Mortglgor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofors been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee,

6. Moftgagor will not commit, permit, or suffer waste, impairment, or deterioration of sald property or any part
thareof and in the event of the failure of the Mortgagor to keep the buildings and othsr improvemants now or hereafter
on said premises in good repair, ths Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
lndobtednen, shall bo poyablo thirty (30) days mer demand and shall be fuuy secured by this mortgage.
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7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for sll such
premiums has therstofore besn made under (a) of paragraph 3 hereof, he/she will pay promptly when dus sny premiums
therefor. In default thereof, the Mortgages may pay the same. All insurance shall be carried in companies approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attachad thersto loss paysble clauses
In favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to
Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each Insurance company
concerned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
snd Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplsmental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described sbovs. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately squal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with interest thereon at the rate
provided for in the pri. $ (3 d by the creditor. In no

event ghall the maturity th Dﬂeﬂm%hiffeios
10. if the proceeds « VA N(zrmbrmr?mm Y vich is hereby secured, or
any part thereof, or any wpald or-ddvance e Mo rectly'q stly to pay off, discharge,

or satisty, in whole or | 1, fiVlader Dbﬁﬂiﬂé‘i&f‘%“tﬂé‘ﬁfﬂ Vﬁf o or any part thereof, then

the Mortgages shall be subrogated to afly adﬂt nal security held e hold ".uch lien or ancumbrance.
ounty ecor

11. If any default be mads in t' ment Iment Ided for aph 3 hereof, or in the performance
of any other covenant in this mortgage or in note sccured heraby, whan the same payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearages of
interest, and sums paysble pursuait ihe provisions hereof, shall, at the opt id Mortgagee, become immediately
payable, and the Mortgagea shall have the right to foreclose this mortgage, anything hereinbef or in said note contained
to the contrary notwithstanding, and : failure to exercise said option shall not constitute a waiver of the right to

exercise the same in the event of any subsequent delault.

12. If proceedings to foreclose this mortgage be instiiutad, the.Mortgagee may apply for the appointment of areceiver

(and the Mortgagor hereby consents to the appointmehtof a recafzsr if there has been any default in the performance of
any of the conditions o mortgage), and such feeeiver-is hareby®acthorized to take posse 1 of the real estate above
described, collect any r crued, or to accrue;whether in-money or kind, for the use rancy of sald premises by
any person, firm or cc o sy let or lzase, said premises or any part thei e the rents, income and
profits therefrom, and 2eds subject ta“the orderisiof the court, W f, for the benefit of the
Mortgages, pending the sald proceedings, &@ad during any period for the redemption from
any sale ordered in sai( 8 $i 1e mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. In the svent
of a default in any of the conditions of this mortgage the Mortgagee Is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and coliect the rents and profits therefrom, applying the
same to the charges and payments due under the canditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hersby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, tirm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of sald junior lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
judgment.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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it the indebtedness umod hersby be gusranteed or insured under Yitle 38 United States Code, such Tmo and

Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and labilitiss of the parties
hereto, and any provisions of this or other instruments executed in connection with said lndobudnon whlch oo

B lneomlstont with sald Title or Regulations are hareby amended to conform thereto. i

Th! umnln!! lmom nantalmd slull bind, and the benefits md udv;ntam shail inure to, tm rnpmlvo he
sxecutors, administrators, successors, and assigns of the parties heroto. Whenever used, the singuler number shall include
“the plural, the plural the singular, the use of any gender shall include all genders, and the term *Mortgagea* shall include
cnv uyn ol the indobtodum hereby secured or any transieree thereof whethcr by operation of law or othofwln.

. N WITNESS WHEREOF, the sald Mortgagor has hereunto set ﬂ'eir hands and seal g this | '3/1,8!;'

STEV%-’ BELL e

CHRISTT L. BELL

| Thin instrument
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Lak : County of the State of Indiana, on this * 31gt * ‘dey - |
P g ) 1895 rsonally apj i Staven ] Bell and :

, s Christi Bell
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V.A. GUARANT EED LOAN AND ASSUMPT ION PQLICY RIDER

'NOTICE: THIS LOAN IS NOT ASSUMABLE WItHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
~ AFFAIRS OR ITS AUTHORIZED AGENT.  .oous

THIS V. A, GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is madc tbls 3187 dayof
~AUGUST - 1995 ., and s incorporated into and shall be deemed to amend and supplement the
- Mortgage, Deed of Trust or Deed to Secure Debt (herein **Security Instrument'’) dated of even datc herew;th, ,

given by the undersigned (herein *‘Borrower’’) to secure Borrower’s Note to
: LAKE MORTGAGE COMPANY p INC v ‘

‘ el T (herein “Lender‘:§) "
, jmd covenng the Propeny descnbed in the Securny Instrument and located 8t , e -

“5'1';'104‘3NQRTH P 20 a S e

IYst GUA)%A] ] N%’JR@IEE il M'f'"' Y 5 N =nts made in the Secunty' W
. Instrument, Bo er covenant ows ,
f thex:l:c?ébted: ZE@&&Q& ;i 5 reszas ) &”1?‘@3805 d States Code, such Title and

-+ Regulations issus hereundegpgpd % em the righits, duties and liabilities of
- Borrower and Lendér, Any provisions o g@ec%iﬁkmenﬁﬂr other instruments <xecuted in connection with
 said” mdeblednf which are lnconsxslent with sand Title or Regulations, including, but not limited to, the

that the Lender may accelerais payment of the securcd indebtedness pursuant to Covenant 17 of the Security

*Regulations.

. the overdue payment When paid more than fifteen (1 5)'days after the due date there 0 cover the extra expense
. involved in handling delis payments, but such:* uge'" shall not be payablc out of the proceeds of any.

" sale made to satisfy the indebledness secured hereby, unless such proceeds are sufficient to dnscﬁ arge the enm'e» "
- indebtedness an 1l proper costs and expenseggakyrsil hereby. ,

. 60-days from the du hat this loan wouitirormally bacame eligible for such pudranty committed upon by the
" Department of n: Affairs under thesprovisions of fitle 38 of the 7.5, ‘Veterans Benefits,”’ the
_. Mortgagee may the indebfedness berehy ssciied at once due and puyal ay foreclose 1mmedmely
~or may exercise 1ghts hereunder oFtake any Gthetproper action us uded

. ;_TRA.NSFER 0] RTY I all or aftymers®i the Property ¢ | it is sold or transferred j

~#=thig‘joan may-t I i of the roperty securing ..

- such loan to any iransieree (‘‘assunier’’'), uniess the acceptabiiity ‘oi ihe assumpiion and mms’(’ er of this loan is

- established by the Department of Veterans Affairs or its authonzed agent pursuant to Secnon 3714 of Cbapter 37,
Title 38, United States Code.

. Anauthorized transfer (“*assumption’’) of xhe property shall also be S\leeCt to addmonal covenants and
: agreements as set forth below. :
; * (a) ASSUMPTION ] UNDING FEE: A fee equal to one-half of 1 percent (-50%) of the unpaid balance of
- this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its

~ authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time
- of transfer, the fee shall constitute.an additional debt to that 4lready secured by thxs mstrument shall bear lnterest

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

. @05385 i B ; » ‘ . ; ’
0 T e uonmAes FORMS » (80062172 @ KR » A ‘ :
o Page 1 of2 By Initiste: o : : gt DPS 5046

- provision for payment of any sum i with yment of ired indebtedness and the provision -

 Instrument, are :eby rended or negat‘ to the extent necessary o conforn such ':truments to Sald Tntle or 1‘ o

LAT’E CHARG!: At Lende: '8:¢ lon, Bn n\&ét will pay.a *‘late charge’’ not exceeding four per centum (4%) of e

GUARANTY hould the Department of V‘.mnns Attty feil orrrefuse to issue ite oy inty in'fuu gmountwuhm? e




- at the rate herein provided, and, st the option of the mortgages of the indebtedness hereby secured or an
transferce thereof, shall be immediately due snd payable, This fee is automatically waived if the sssumer {s -
exempt under the provisions of 38 U.S.C, 3729 (c). o

S (b) ASSUM PROCESS HARGE: Upon sapplication for apﬁrovnl to allow assumption snd

transfer of this Joan, a processing fee may be charged by the martf‘agee or its authorized sgent for determining the

older's ownership records when an 3proved

‘creditworthiness of the assumer and subsequently revising the hold
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the

Depastment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Codo
applies or any maximum prescribed by applicable State faw, .~ , o SO .
“o(e) ASS N ] LIABILITY; If this obligation is assumed, then the assumerhefeb‘g:for:;' i

" to assume all of the obligations of the veteran under the terms of the instruments creating and securin loan, .

~ including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent of any claim

. payment arising from the guaranty or insurance of the indebtedness created by this instrument,
s INWITNESS RIS AT /,,‘. A e i e teed 1 S - .anolicymder. ;
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