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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon September 8, 1995 . The mortgagor is
JOHN C. SEGOVIA and LINDA M. SEGOVIA, HUSBAND AND WIFE

. ("Borrower’).
This Security Instrument is givento CENTIER BANK,

which Is organized and existingunderthe laws of the State of Indiana , and whose address is
5191 WEST LINCOLN HWY, CROWN POINT, IN 46307 ("Lender).
Borrower owes Lender the principal sum of One Hundred Thirty Five Thousand Six Hundred Eighty Dollars and no/100
Dollars (U.S.$ 135,680.00 ) This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earier, due and pagable on October 1, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modificat fthe Note:; (b) tt tof all ott ng, with i fvanced under paragraph 7
to protect the securi inskgdgeiit; and (Cj the periofimance of ants and agreements
under this Security | , wWBSIcos he ), grant and convey to
Lender the following roperty located In LAKE

County, Indiana: MQ:!:”(;)SFFICIAL!

LOT 20 1K SPRINGH0sif] N L THEREOF.
Thpiar sook 70 »auithd DIQEERGHE KL RYOPEFEY @K % 0" Ecoroe
IN PLAT BOOK'77 PAGE el dlfe TGty TCRESPERERIOF LARE COUNTY, INDI

0
ANA

which has the addre 8739 HAFYINEPLEACE POINT
[Streat) Slty)
indiana 46307 “Property Addresgf);
[Zp Code
TOGETHER WI vements now oftigth&itaeeracted on the pr )asements,
appurtenances, and reaftéra part of the property. All tepla ions shall also be
covered by this Security Instrument. All of the foregelng ls referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompti when due
t"l}gt gﬂnclpal of and Interest on the debt evidenc by the Note and any prepayment and late %hgrgesy m under the

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds”) for: (a)
rearl taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d)
&eady flood insurance premiums, if any; () yearly mortgage insurance premiums, Iif any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the p’:}!mem of mortgage Insurance -

premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
sgg. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
ba;!l? of bfu'rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law, -

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is such an institution) or In any Federal Home’;{.oan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
ﬁgmns Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that 'nterest sha“ be alrd An tha Finde | andor chall niva to Raorrowor w"hﬂll’ rharma an annt na' account?n of the

Funds, showing cred| ) F purg ids was made. The
Funds are pledged as “ Ty eyeeeriyerie sy - A
I the Funds held «ceed the amounts permitted to be held by appilx: ider shall account to

Borrower for the exce , , ms; am Ebﬂ yunt of the Funds held |
gxd Le‘ndmt any tlév\e ,ax;ﬁ Q tm Emrft\ s-Whi i , BOTIer may a0 Boérower in wr:gll'nq. "

, In such case Borrowes ; up t . Borrower shall make .
up the deficlency inno m ‘mg mmﬁmem :

Upon payment Infull of all sum? SeBufediin(S Sasimd InstAfes L ehaai'shall prompt)y refund to Borrower any
Funds held by Lender. If, under paragra#ph 21, Lender shall acqulre or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instecument, :

3. Application of Payments._ Unless applicabie law provides otherwise, all payments recelved by Lender under
- paragraphs 1 and 2 shall ba applied: first, to any prapayment charges due under the Note; second, to amounts payable
- under paragraph 2; third, to Interest due; fourth, princlpal due; and last, to anylatecharges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the-—-
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manne:. provided Inparagraph 2, or if not paid In that manner, Borrower shall
pay them on time direct!y to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrowsy wiskes théze payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall prompily discharge any llen whigh has priorityiever this Security Instrurent unless Borrower: (a)

agrees in writing to th a0t of the obligatiorg8surad by the jlef-in a manner accopt Lender; (b) contests In
good faith the lien by, 's aoainst enforcement of the lienin, fegal procee<ing: he Lender’s opinion
operate to prevent the 1 of the lien; or{g) secures from the holder o the ament satisfactory to

- Lender subordinating Security InstrurmeniyIf Lapder determines th 18 Property is subject to
a lien which may attal Security Instrumant, Lander may glve t ;ldentmng the lien.
Borrower ghall satisfy o f the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage" and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by

th‘s Security Instrumers PRI [T i PN -—-....h‘.‘. Irabmpanmd I3 mrnmirrmm sanmes mprmm -i"-l‘ PR PRy SREN 7 P | _‘L‘\state, as provbw In
paragraph 18. by Caus ‘/, A ALl 'u "W W \llvlll'uw\l\li'l' - \h s gm 'alth
determination, precluc i p Wﬁ ofeRly or © pairment of the lien
created by this Securi or Lender sgc‘!ﬁ’r y ntengﬁrrower shall alsc t if Borrower, during the

ioan application proce 14 MI i sHteponts r (or failled to provide
Lender with any mater priatio Iomﬂmmm«!ue te, ng, but not limited to,
representations conce 1 Bepewer'saccupancy of the.Property as a principal residgnce is Security Instrument is
on a leasehold, Borrowey ¢ .Ijiﬁnﬁﬁrmiﬁﬂ%laﬁsomﬁgﬂwgﬂ whtacqulres fee title to the Property,
the leasehold and the {<¢ tilie shall M@EMWme in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceedina that may slanificantly affect Lender’s rights In the
Property (such as a procaeding in bankruptcy, probate, tor condemnation or forfeiture or to enforce laws or
regulations), then Lender may doand pay for whatever Is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this

Security Instrument, appearing in court,‘paying reasonable attorneys' fees an 1g on the Property to make
repalrs. Although Lender may take action\under this paragraph 7, Lendar does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless ver and Lender agree ic terms of payment, these amounts shall bear
interest from the date of disbursement at the Noteé rate and shall be payable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mofigage instrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiiisss required 15 malntain the mortgage Iinsurance In effect. If, for any
reason, the mortgage nce coverage requirac by Lender laptes-or ceases to be I off jorrower shall pay the
premiums required to sverage substantially aquivalent'to the;mortgage insuran busly in effect, at a cost
substantially equivaler st to Borrower ofthe mortgage dnstirance previously rom an alternate
mortgage Insurer appi ter. It substantialy éguivaiant niortgage insurar is not avallable,
Borrower shall pay to nth a sum equartoane:twelfth of the yeoar urance premium being
pald by Borrower whe I | 1to be in effe ept, use and retain these

payments as a loss reserve in iieu of imorigage insurance. Loss reserve payinenis imay 1o ioiiger be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced bnthe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property inmediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence gr(_)ceedlngs again§t_ any successor in interest or refuse to extend

time for payment or otherw t \ t int by reason of any
demand made by the ¢ OWET S SUCCES50IS Hiitaes!. Al / Lender in exercising
any right or remedy sh vt .m@ﬂtl f g right

12. Successors at B mm‘lc m ) ants and agreements of
this Security instrumen ntl and e B the of§‘afidassi f or ary 'er, subject to the
provisions of paragrapl sorrower's covenants and agreements shall be joint ana sevs) y Borrower who
co-signs this Security Instrume it butsided mataxazetenha blaté (2 hig€ocurity Instrument only to

mortgage, grant and convey ihat Borrowers | resw the Pro % mundelr taa tefims of this Security Instrument; (b) is
not personally obligated topay the stfmss é‘rgpo I?s‘b&ﬁﬁ't fumbAtahd (c) agrees that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Eorrower’s consen t

13. Loan Charges. !/ the loapsecured by this Security nsirument Is subjecttoa lavw which sets maximum loan
charges, and that law Is finally interpreted so that tha interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan ¢ all be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) any sums alrea coliected from Borrower which
exceeded permitted limits will be refuncied to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 10 Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment.without any prepaymeni.charge under tha Note.

14. Notices. Any notice to Borrower provided for Ja this:Security Instrument shall be given by delivering it or by

mailing It by first class mail unless applicable law regutes se.oianother method. The notice shall be directed to the
Property Address or any uther address Borrower designates by'siolice to Lender. Any notice 10 Lender shall be given
by first class mail to Lender's address stated hereiiér any other aidzess Lender designates by notice to Borrower. Any
notice provided forint urity 'nstrument shalhice deemed to have been given to Eor or Lender when given
as provided In this par:

15. Governing La ity. This SecurtyInsiiument skall be governed | ~ and the law of the
jurisdiction in which th ated. In the evéntthatany provision or cla Jrity Instrument or the
Note conflicts with app xonflict shall not affect other provision nstrument or the Note

which can be given effect witiiout (e CoRfiCHng Provision. 16 this ena the Provisions oi s Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest In it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment in full of all

sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited b
federal law as of the date of this Security Instrument. Y i Y

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower ghall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) & days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in
this Securlty instrument; or xb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceiet:ati?on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law, :

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substa f "  do, anything affecting

the Property that Is in v ntal Law. 1@ preceging two =< apply to the presence,
uss, or storage onthe | afl RN AH R SRR aRAss (1 < cognized to be
appropriate to normal 1 LERCT ér’nﬁuﬁ?ﬁﬁ\e Property. 0

- Borrower Shaltl pro ve ,.N rie 0 o ‘nlmh 5 ndh al msorbother action by
~-any govemmental or re arypgency. vate  Involving the Pro and any Jaw s Substance or

* Environmental Law of ': Mrﬂﬁ&uﬁ%g&t rﬁ%&%&ﬁﬁ 1] am/e ggvemrntwe’ntal or
regulatory authority, that any remov t m nce afiecting roperty Is
ngpessag. Borrower st promptly%#e‘glpg es gmgm ance with Environmental Law.

'As used In this paragraph 20, *Hazardous Substances® are those substances defined as toxIc or hazardous
substances by Environmental Law and the fellowing substances: gasoline, kerosene, other flammable or toxic

petroleum products, tox/c pesticides and herblicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materies. As used Inthis paragraph 20, "Environmental Law" means federal laws and laws of the

Jurisdiction where the Property Is iccated that relate to health, safety or envirol protectl
. NON-UNIFORM COVENANTS, Borrower and Lender furthar covenantand agreeasfollows:
- 21, Acceleration; Hemedie: ¢r shall giva notice ¢ vor prior 10 acceleration foliowing Borrower's

breach of any covena ' or agreement in this Security Instrument (but not prior to acceler''on under paragraph
17 unless applicable = w provides otherwise). The naticaishall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days Siom)tha'date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to curssia defauit cvar before the date speciiiod In the notice may
result in acceleration s sums secured by this Security instfument, foreclosure by /ucicial proceeding and
sale of the Property, 1 ice shall further inform B orrower ofithe right to reintialz cceleration and the
right to assert inthe f s proceeding the nen-exisiencs ofa default or 1y ¢ snse of Borrower to
acceleration and fore: o default is noteurdd on orbesore the de®o o e notice, Lender at its
option may require in yent in full of 8% 54016 Sectred by thiz Soz nt without further
demand and may fore Ry Instrument by fisdiclal oroceeding » entitied to collect all
expenses incurred in o paragraph2 ot limited to,

reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3015 9/90
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"24. Riders 10 this Sec instrument, If one or more riders are executed by Borrower and recorded t

~with this Securlty Instrument, the covenants and agreements of each such rider shall be lnc ed into

amend and ement the covenants and agreements of this Security Instrument as If the ri I
Securlty neirument [Check appiicable box(ss) wky or(s) W"“Pﬁﬂoﬁm

(¥ Adjustable Rate Rider , [J Condominium Rider (1 1-4 Family Rider
C]Graduated Payment Rider ClPlanned Unit Development Rider (] Biweeldy Payment Rider
ClBalloon Rider - CJRate iImprovement Rider [Jsecond Home Rider
‘Dlother(s) (specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Secudty
Instrument and in any rider(s) executed by Borrower and recorded with i,

:LMy Cnmmission exp!res 10-2-97

 Nolary Couny ofResdrcat ke

| T S e i e S ey

Witnesses:
'Li‘NDAv M. SEGOVIA, , : -lssfs!a.w.o")
Soclal Security Number 310-72- 2212
Soclal Securlty Number .. : Soclal Securlty Number L
. STATE OF INDIANA, ﬂwmwfiﬁ s

Qn this 87 M - day N OeT @EFJIQBIMB!J  and for Gald County.

‘:““jgporsnnaﬂyappearad J i)vu and LINDA M. SEGOVIA, nd wife
| h1s of et

ocument, 1s the prope

h@'ﬂﬁﬂkm‘&ﬁ%@&?{%@ regoing icument.

WYTNESS my hand 1 official seal. - )

——-—wQBW“/

ataryP;n .. Paula Barrick

This insfrhméf\t'was prepzred by: Herman W. Stauffer, Sanictivice President of Centler Bank

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3015’0/00
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ADJUSTABLE RATE RIDER

(3 Yoar Treasury index - Rate Caps » Fixed Rated Conversion Option)

 THIS ADJUSTABLE RATE RIDER Is madathis 8th dayof September, 1995 ,and lsincomor
into and shall be deemed to amend and supplement the Mongag%. Deo:i pol ';rsst go;Securlt; 5l:}etacl (:hng 'gec ed
!ﬁa&wgﬂ & t:rg Isagrg;e c;a:e“ glven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the

(the "Lender’), of the same date and covering the property described in the Security instrument and located at:

8739 HAMLIN PLACE.CROWN POINT,IN 46307
; o . ! [Property Adduy)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERE: : |
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S AD..ISJS'H}AA;%EAND THe
 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
| lAngls)'(EgARYAT?E NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

~ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
~ Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES SRR s S :
-7 TheNote provides for an Initial interest rate of 7 . 0000 %. The Note provides for changes in the adjustable
Interest rate and the monthly payments, as follows: T "

S 4. 'NTEREST RATE Nnn l.nuiniu‘u'nnof)cﬁ-r AL AMIAES

.. (A). Change Dates

 Thelnterestrately ar E ) teas. ! n that day every 36
~ month thereatter. Each ch mydi ere%%&%%%ﬁem b A

I QEF i JMAM&\ “ 18 the weekly average j

B e o UGN

Chesna s nning t angea At I

00 vield on United States 1 i ities-adjusted to a con tﬁmatgrg}s ; ade avallable by the Federal -
@cesrergyﬁpt Bomdmdax;many 95 ;Ii% : b%l _ }m*%r"re% h Change Date l! called the

4 Mfthe Index s no lo eravallablet.h\% !?Ié?elﬁgld%%m:}\g@s&%%v?%%iat Is based upon comparable iy

. information. The Note Ho!der will give me notice of this cholce. L BN

«.2.-(C) Caleulation of Changes ' :

' . Before each Change Date, thaNols Holder wi/ calculate new Interest rateibyedding Three -

e percentage points (3.0000 %) tothe Current Index. The Note Holder will then round the resuit
- ofthis additlon to the nearast one-sighth of one percantage polnt (0.125%). Subject to the limits stated in Section 4(D)

" below, this rounded amount will ba my new interest rate until the next Change Daite.

“ " The Note Holder wil then determine the amount of the monthly payment that would be suficlent to repay the

'%’j‘unpaid'princlpal that | am axpectedto owg at the Change Date infult onthe Maturity Date at my new Iinterest rate in ; e 'l:

~ substantially equal payrents. The resuit of this calculation wili. be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

' The Interest rate | em required to pay at the first Ch%mge Bate will not be greaterthan 9. 0000 % or less than
T 5.0000  %. Thereattar, my Interest rate will neverbsdiicieased'or decreased on any single Change Date by more
. than two percentage pointa.(2,0%) from the rate ofititérest | have t=en paying for the prececing 36 months. My

A Y

Interest rate will never b aer than 13, 0:0 0 6%, which is! caligdthe "Maximum R

i (ﬁ:&ﬂecﬂve Date ¢ D¢ o ! : . 5
~ - My new interest rat e offective on eack Change Date; | will pay the or y new monthly =
payment beginning on't hly payment dat@ affterilie:Change Date unt!l i1 ny monthly payment
.. changes again. ‘

(F) Notice of Char ' '
The NOtB HO’dBl’Wn- GBuVol UF Maw G Mg a fiuuCe Gi any vianyoco nr i) QUJUIALID 1 IOl Do u'ate aﬂd thﬁ ﬂmoum Of
- my monthly payment before the effective date of any change. The notice will include information required by law to be
~ given me and also the title and telephone number of a person who will answer any question | may have regarding the

. notice.

_ B. FIXED INTEREST RATE OPTION | '
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a
fixed rate interest rate, as foliows: ‘ , w L

6. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate »

: | have a Conversion Option that | can exercise unless | am in default
or this Section 5(A) will not permit me to do so. The “Conversion Option" is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( Zrhe conversion can only take place on the first or second Chanqe Date. Each Change Date on which my interst rate
can convert froman adjustable rate to a fixed rate also s called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so;éllz)on the Conversion Date, | must not be In default under the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee

of US.$ 250.00 ; (v) | must sign and give the Note Holder any documents the Note Holder requires to

effect the conversion.
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(8) Calculation of Fixed Rate

y new fixed Interest rate will be equal to the Federal National Mortgage Assoclation's required net
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by
mandatory delivery commitments, plus five-eighths of one

i one»elghth of one
Assocla

das ofa
plicable 60 day

percentage point (0.626%), rounded to the nearest
rcentage point (0.125%) i this loan is a Conforming Loan pursuant to Federal National Mortgage
tion guidelines; or (il) 30 year fixed rate mortgages covered by applicable 60 day mandatory delivery

commitments plus seven-el}?hths' of one percentage point (0.875%), rounded to the nearest one-sighth of one

percentage

Int (0.125%)

this loan is not a Confarming Loan. If this required net yleld cannot be determined because i

the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable

information. My new rate calculated under this Section §

. Section 4(D) above.

(C) New Payment Amount and Effective Date
It | choose to exercise the Conversion Option, t

(8) will not be greater than the Maximum Rate stated in

he Note Holder will determine the amount of the monthly ﬁayment
e

that would be sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date in full ont

Maturity Date at my new fixed interest rate In substantially equal pa
amount of my monthly payment. Beginning with my first monthi
amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Converslon Option under the conditions stated in Section B

Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfer of the Property or a Beneficial interest in Borrower.

yments. The result of this calculationwill bethenew
y payment after the Conversion Date, | will pay the new

of this Adjustable Rate

If all or any part of the Property or any

" Interest In It Is sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower is nota
- natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
- . sums secured by this Securlty Instrument. Howevar, this option shall not be exercised by Lender if exercisels

new loan were beingm

. impalred by the loan &

- Is acceptable to Lende!
" Tothe extent pern
2 to the loan assumption

. ‘Lender and that obligat

" Instrument. Borrower v
. Borrower inwriting.

. IfLender exerclset

- acceleration. The notic
- within which Borrower |
= to the explration of this
" notice or demand on B
2. It Borrower exe
. Rider, the amendment |
... cease 1o be In effect, ar
follows: =~ =

, Transfer of the Pr¢
©interest In it Is sold or tr
" natural person) without

~_federal law as of the da
If Lender exerclset
" of not less than 30 day
. by this Security Instrurny
- - any remedies permittec

THE INITIAL IN
o " Rider.

sums secured by this Sce

1
.

B

' :
ot dne Lake County Recorder  oveBor

g ‘_’“'_v'!mﬁﬁ-,

hall provide a period of not less than 30 days from the date the noti
st pay all sunMesec Sectri trument. ver fall
rlod, Lender may invoke any remecics perinitied by thig Security In:
ower, il ‘ N ’

;es the Conversion Option under the conditions stat uon B
Iniform Covenant 17 of tha Security Instrument contained in Sectiol
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v Instrument. Howeves ihis shall ngitis exercised by Lender if o«
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rower falls to paythess sums prios to the expli
rity Instrument withotst#urther riotice or demar

a o

BY SlGNlNG BELLI", WUHTUYYOL auuvp:b Qi ayiouo v g weiimo anu Covenains Comailicn “'l

sl

JO SEGOVIA

ot M)

i grohib!ted by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
orrower causes to be submitted to Lender Information required by Lenderto avaluate the Intended transferee as if a

3 security will not be

s Security Instrument
on to Lender's consent
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seand In this Securty =

nloss Lender rleases

vernoticeof - o
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iment without further .~
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